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Mitterrand Regime Faces 
tissue of Communist Role 


: .V. ; V: .' By Jonachan Kandeli 

- ■ . 7 '." . - ’ ^ International Havld Tribune 
,-j '.-tRIS — Following. the Social - 
'mdsfide in Sundays legislative 
. "* ; .dons in France, the possihiHtv 
■; -}.'oeHininist participation in the 
smnertr has become the key 
Lyrical issue facing President 
. i. ~ acois Mittaxand- 


support for Mr. Mitterrand’s do- 
mestic and foreign programs. 
There should be no problem in 
gaining Communist acceptance of 
the government’s proposals to in- 
crease taxes for the wealthy, to na- 
tionalize the remaining private 
banks and 1 1 major industrial 


*K£WKSs£?S news analysis 


’■ ■■ 7’.al Assembly, enough to pass 
legislation without seeking the 

- _ 7_>-»rt of the . Communists, who 
-••• V.^rced wilh only 44 seats. So if 

~: Mtterrand decides to extend 

■ r; - '.f ayitatMKttolhe Cmnmunists.it 
r r j J < not be for immediate tactical 

■ <iya&, but rather as part of a 

- . ~ ' :.cgy aimed at. taming the dog- 
.* -cj- siaKnist leadership that 

- ■ -v.rols the party. 

' ' decison to name Commn- 
’ to minor Cabinet posts could 
■ in the next few days. Prime 
■- 7 •AjJ.^Wer Pierre Maaroy handed in 
v ■ — 'f 2 designation on. Monday mora- 
md was quickly reappointed. 
■.• pro forma exercise was im- 
.. . however, because Mr. 

" ‘ 1 s- ' '$Of is expected to form a new 
; ‘i'ettet later this week and could 
; the opportunity to call a few 

* 1. ' .munists into government. 

‘ < ‘ Monday afternoon. Socialist 

• i;-. Communist leaders began ne- 
* ■■'Aeir, ^tiwis on a “government ac- 

~ 7 * by which the Communists 
'supposed to gnaiantee their 


groups and to strengthen the deci- 
sion-making power of local regions 
and communities. 

The real test of any accord be- 
tween the two parties will be the 
Communist leadership's attitude in 
foreign affairs. The Socialists have 
publicly insisted that the Commu- 
nists will have to accept the gov- 
ernment’s strong support for 
NATO, its denunciation of the So- 
viet intervention in Af ghanistan 
and Soviet threats against Poland, 
and its opposition to the buildup 
of Soviet SS-20 missiles aimed at 
Western Europe. 

On all these issues, the Commu- 
nists have taken a strongly pro- 
Moscow stance. Charles Fi term an, 
a party politburo member, has in- 
sisted that these matters “are pe- 
ripheral to the real concerns of the 
French people” and should not 
constitute an obstruction to the 
participation of Communists in 
government 

Other party leaders have hinted 


J.S. Vietnam Policy 
ferries New Zealand 


: -By Bernard Gwertzman 

Nc# York Tima Service 
iLUNGTON, New Zealand 
ir im in M«oe of the closest American al- 
« the Pacific questioned Mon- 
——^whether the Reagan adnvinis- 
^ ids pdicy of seeking to iso- 

_ind pimish Vietnam for its ties 
fLe Soviet Union might be too 
' ■' i and result ifl pushing Hanoi 

- closer to Moscow. 

"'cnrdirg to participests in ' the 

*k';- annual meeting of the 

■ . r . US defense alliance. Foreign 

: - - -iter Brian E. Talboys of New 

•‘T/jad told U.S. Secretary of 

■’ Alexander M. Haig . Jr. that 

- -as concerned that if the cur- 
— --diplomatic effort to persuade 

- ^ »■ to withdraw from Cam- 

;4 fails, the American ap- 
=h of stepping up pressure on 
•* • t ram might prove coumerpro- 
r ’«■ 

- • - ..-sviroughout his Asian trip, Mr. 

; has been attacking Vietnam 

' ay opportunity and declared 
^;ani]a last Saturday (hat the 

Stales would never noimal- 

lations with Vietnam so long 

' troops remained in Carubo- 

' ,.td was “a source of trouble to 

wtire r^on.” 

pelican officials said later that 
j.alboys was more philosophi- 
C>Aan aggressive in expressing 
eism about the long-term ef- 
^ss^of taking a hard-line ap- 

toward HnnoL 


*" .,y said that Mi. Talboys 

„ a efiiPlSy W with Mr. Haig and Foreign 
[ct Tony Street of Australia, 
. g £ SJlT w the moment, the best ap- 
: J iS? a was to back the efforts by 

- ■ Tive-nation Association of 
- - ' ^east Asian Nations to per- 

Vie tnam to withdraw from 
. .odia and to portietpate even- 
hi a UN conference on 
. ;. : :=' : odia that opens in New York 
" 13. 

» ' . i. ANZUS Council brings to- 

three close allies and has 
• '' produced any controversy. 

.... - ■ _i ’ * onday’s session, much of the 
vas taken up by the three of- 
and their aides agreeing on 
rowing Soviet military pres- 
c the South Pacific area and 
red for increased U.S. mili- 
ssponse. 

_ n t. e nave welcomed the reasser- 
,-tf f American leadership in the 

ils of the worid,'" Mr. Tal- 


ils of the worid,” 


boys said. “We have welcomed the 
strengthening of the United States 
resolve and capacity once again to 
play a positive global role ” Mr. 
Talboys said that “Soviet adventu- 
rism is manifest” throughout Asia. 

The discussion about Vietnam 
and its ties with Moscow touched 
on one of the more pronounced 
differences that has arisen on this 
trip. Mr. Haig, in his strongly 
. wojr^edt attacks . on Hanoi has 
seemed at rimes to be m harmony 
only with China . The members of 
the ASEAN group, as well as Ja- 
pan and New Zealand, seem more 
comfortable publidy with a less 
confrontational approach. ' 

Mr. Haig’s aides have insisted 
privately that many of the Asian 
countries have told them in confi- 
dence that they were heartened by 
Mr. Haig’s tougher approach and 
that they supported him even if for 
various reasons they could not do 
so in public. 

The United States, New Zealand 
and Australia were reported in pri- 
vate to have agreed that the chanc- 
es of the ASEAN initiative on 
Cambodia succeeding were slim. 
Mr. Talboys then said that he was 
concerned that if the diplomatic 
moves failed, there had to be some 
other alternative than just trying to 
isolate Vietnam, for that would 
have the effect of strengthening 
the Hanoi- Moscow alliance. 

Reporters traveling with Mr. 
Haig were told that the U.S. policy 
was based on the premise that the 
chances for changing Hanoi’s poli- 
cies depended on making it realize 
that it has become a pariah in the 
region and “that they are presiding 
over an economic and domestic 
shambles.” 

Hanoi would be welcome if it al- 
tered its policies, reporters were 
told, but it would be a mistake to 
offer Hanoi incentives in terms of 
aid or trade in advance because 
then they “could have their cake 
and eat it too.” 

At Monday’s session, Mr. Haig 
discussed the possibility of New 
Zealand and Australia participat- 
ing in the Sinai peacekeeping force 
being organized by the united 
States to patrol the area to be va- 
cated by Israel and turned over to 
Egypt next April 

The two allies previously had in- 
dicated they do not wish to partici- 
pate in the force. 


New Polls Put 
Begin Ahead 
As Vote Nears 

United Press International 

JERUSALEM — Prime Min- 
ister Menachem Begin has 
surged to a strong lead over op- 
position Labor leader Shimon 
Peres just over a week before 
the national elections, three 
poDs showed over the weekend. 

In the latest survey, pub- 
lished Sunday in the Jerusalem’ 
Post, pollster Nina. Zemach. 
who predicted Mr. Begin’s 
surprise victory four years ago, 
found him holding a strong 
lead — up sharply from a sam- 
pling taken before the Israeli 
raid on the Iraqi nuclear reac- 
tor. 

The poO, taken after the June 
7 raid, showed Mr. Begin’s Li- 
kud Party leading the Labor 
Party by 45 to 38 seals in the 
120-seat Knesset (parliament) 
to be elected June 30. A 
Zemach poll at the beginning 
of June showed Labor leading 
Likud 43 to 42. 

Another poll published in the 
Jerusalem Post showed Mr. Be- 
gin’s party winning 49 seats 
and Mr. Peres' 37. A poll in the 
Tel Aviv newspaper Ha’aretz 
showed 37.7 percent of the pub- 
lic believing Likud was better 
equipped to handle Israel’s 
problems and 27.8 percent ex- 
pressing confidence in Labor. 


FAO Head Cites Need 
For More Food Aid 

Reuters 

ROME — Developing countries 
are receiving only half the food aid 
that they are likely to need in the 
future to feed their growing popu- 
lations. the director-general cl the 
United Nations Food and Agricul- 
ture Organization said here Mon- 
day. 

At the same time world trade 
conditions have turned strongly 
against developing country ex- 
ports, Edouard Saouraa told dele- 
gates from 49 member countries at 
the opening of a weeklong FAO 
council meeting. Food aid fell half 
a milli on tons last year to 9 million 
tons, without having ever reached 
the 10-mflIion-lon target agreed by 
the World Food Conference in 
1974, be said. 


punish Parliament Passes Divorce Bill 


Sy James M, Markham 

-N New York Times Service 

DRJD — After several years 
. ued public debate and oppo- 
- ' from the Roman Catholic 
ft hierarchy, the Spanish par- 
Tt Monday night approved a 
at will permit divorce by mu- 
•' onsent following a period of 
eparaiion. 

: law. one of the most contro- 
1 tackled by the democratic 
v ’ since Franco's death in 
?• ' had become a lest of the re- 
it zeal of the center-right 
unent of Premier Leopofdo 
a? Sotelo. 

•• he wake of February’s abort- 
litary coup, the government 
a*. rcaded carefully, fearing to 
vested interests in the 

■ ’ it or the army, and the right 

■ of the ruling Union of the 
a»** ; cratic Center had repeatedly 

lo water down the divorce 
J please conservative bishops. 
" in a secret vote, a dozen 
y ingers from the government 
»' joined forces with the Social- 
d Communist opposition to 
, back an amendment to the 


bill that would have given a judge 
the right to deny divorce if he 
determined it would be gravely 
damaging to a spouse or children. 

The main bill, which was for- 
mally supported by the premier 
and his party, was approved with 
the support of most parties. To- 
night’s Wloting on a .series of 
amendments ended a legislative 
process that had gone from the 
lower house to the senate and back 
again. 

The hefty favorable margin was 
widely interpreted in the Cortes 
Monday night as a faithful reflec- 
tion of Spanish public opinion, 
which numerous polls have shown 
favorably disposed toward some 
kind of divorce law. A recent poll 
found that 71 percent of adults 
wanted a bill like the one adopted. 

“The sociological reality of 
Spain is now going to impose it- 
self.” predicted Cristina Alberdi, a 
Madrid lawyer and a leader in the 
country’s feminist movement. 
“Now we have to be a little opti- 
mistic." 

Magda Oranich, a Barcelona 
lawyer who specializes in women’s 


rights, observed that the law was 
“better” than the divorce bill that 
prevails in Italy, where stiff lobby- 
ing by the Catholic Church also 
shaped its contours. “This isn’t the 
law that I would like or I would 
have drafted,” die said, “but it is 
acceptable." 

The bill institutes civil divorce 
by mutual consent one year after a 
couple has been legally separated. 
It acknowledges the continuing le- 
gality of canonical annulments, 
which until now had been the only 
way to dissolve a marriage. Swift 
“ecclesiastical divorces” cost about 
525,000, making them a preserve 
of the wealthy. 

The new law also permits cou- 
ples who were divorced under a 
statute approved in 1932 to remar- 
ry. After the Nationalist victory in 
the Spanish Civil War in 1939, the 
Franco regime abolished the 1932 
statute adopted by the Second Re- 
public, obliging divorced couples 
back into legal wedlock. At the 
time, the republican law was 
among the most advanced in £u-- 
rope. 
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that they would be willing to muf- 
fle Lheir voices on controversial 
foreign issues and reach an agree- 
ment with the Socialists that stops 
short of an open repudiation of the 
previous Co mmunis t positions. 

Communist participation in a 
Socialist government would be a 
calculated risk for both parties. 

Sooner or later, Georges Mar- 
chais, the Communist secretary- 
general and the rest of the leaders 
are bound lo face the threat erf pro- 
found internal dissi dunce over the 
party’s steep decline. When Mr. 
Marchais took over the reins of the 
party a decade ago, the Commu- 
nists could count on the support of 
about a quarter of the electorate 
and were clearly the dominant 
force on the French left. Mr. Mar- 
chais led the party into an alliance 
with the Socialists aimed at bring- 
ing the left to power, hopefully un- 
der Communist leadership. 

Benefited Socialists 

But the coalition was dearly of 
greater benefit to the Socialists, 
who grew from an insignificant po- 
litical group to the major voice of 
the left When the Communists de- 
cided to return to hard-line isola- 
tion and rupture their ties with the 
Socialists in 1978, the left lost a 
chance to gam power through Na- 
tional Assembly elections. 

Yet Mr. Marchais’ tactics did 

(Continued on Page 2, Col 7) 
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Hafez al-Assad of Svria. 
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Socialist Party sympathizers in Paris waved red roses and gave 
the victory sign Sunday after the French legislative elections. 

Arab Radicals Press 
For Unity After Raid 

By David B. Ortaway Arab unity , there is scant evidenc< 
Washington Post Service so far that racs! Arab leaders an 

BEIRUT — Radical Arab lead- ? bout 10 aside ibeir multiple 
ers are attempting lo capitalize on icuds and join hands in a new mili- 
the rage over the Israeli raid in ,;mt fr 0511 Israel. 

Iraq and overcome inter-Arab Col. Qadhafi has tried to set the 
feuds to galvanize the Arab world example by making up wiih Kinj 
into a new united effort to con- Hasson, renewing diplomatic rela 
front Israel. rions with Morocco and offering ic 

Bui the prospects of this hap- mediate a peaceful settlement tc 
pening. according to .Arab and its war it the farmer Spanish Saha 
r^Ka-.iiidiysts in Beirut, appear ru wills ?c*lisar.o guerrillns’fighiinj 
slim, particularly afLer the strong for its independence. He has alsc 
U.S. -supported condemnation of announced bis readiness to make 
Israel by the United Nations Se- peace with Iraq. Saudi Arabia anc 
curity Council on Friday. Jordan, with which he has been ai 

Nonetheless, the Israeli action odds most recently over the Iraqi- 
has given new impetus to the Arab Iranian war because of his support 
radical cause, placed the for Tehran, 
moderates on the defensive and Mr. .Arafat and Saudi Arabia 
called into question the future of meanwhile, are reported to b) 
the U.S.-backed process for a com- trying to mediate between presi 
prehensive peace between Israel dents Saddam Hussein of Iraq anc 
and the Arab world. Hafez al-Assad of Svria. 

The shock of the Israeli raid has 
sent Libyan leader Moamer r 
Qadhafi into a frenzy of diplomat- 
ic activity in a bid to patch up his 
differences with half a dozen Arab 
leaders, while Palestine Liberation 
Organization chief Yasser Arafat 
is scurrying about the Arab world 
trying to reconcile various feuding 
leaders and promote an emergency 
Arab summit. 

There are calls from moderates 
and radicals alike for some joint 
Arab retaliation, primarily against 
the United States for providing the 
planes that made the Israeli strike 
possible, and a questioning even 
among Washington’s closest allies 
in the Arab world about the likeli- 
hood of ever really making peace 

with Israel. . *• 

Egyptian President Anwar Sa- \ J v.j 

dal, who took a bold gamble in be- | t 'Vg 

coming the first Arab leader to ThcAuocn»dP»u 

sign a peace treaty with Israel now MURDER CHARGED — 
says the raid has dealt a "bitter Wayne B. Williams, 23, 

sSui ? FSS r i“^toi i ,er Pm.ce 

Saud Faisal has warned that the Is- ^ J** 0 , cha ^ ^ * 

raeli action will have a “tremen- murder of a Mack man in 

do us impact” on the peace process. Atlanta. Details, Page 3. 

"It is not Israel that has to be se- I ■ — ■ — - — — 

cure," he said last Sunday in an 
interview on American television. __ 

"It is ihe Arab countries that have Rnficio VK/ n|m 
to feel more secure if they are to llUoola TY Ol U 
maintain their thrust toward a 

Ian problnn.” toe Palestin- ]\|iggi| eg Mat 

There is a sense throughout the 
Arab world that the Israeli raid on Reuters 

a target 600 miles (960 kilometers) MOSCOW — Defense Ministei 
from its bolder, without any pro- Dmitri Ustinov said Monday lhai 

vocation, represents a turning a decision to deploy U.S. nucleai 

point in Arab- Israeli relations. missiles in West Germany could 

Arab newspapers and commen- make that country the flash poini 

ta tors in Beirut are comparing it to for another world war. 
the worst Arab defeats suffered in Marshal Ustinov, writing in 
various wars with Israel and the Pravda, said a NATO plan for in- 

“catastrophe” of Egypt making stalling the missiles in Europe 

peace with Israel following Mr. Sa- made West Germany and othei 

dat’s trip lo Jerusalem in Novem- Western allies targets for “dcstrac- 

ber. 1977. live retaliation.” 

“This is a defeat for all the Ar- Bonn’s support for the plar 
abs and not for Iraq alone,” said “can again make West German 
the leftist Beirut daily As Safir. soil the place where the flame ol 
"We are on the verge of a new yet another destructive war blazes 
era in the Middle East,” said a Pal- up,” he said. Such a war, he added, 
esunian official in an interview, would have greater consequences 
“It's a new era in the sense that for the West German people and 
Israel has gone much further than the fate of their country thar 
just protecting its own security to World War II. 
the point where it wants to have its The Norlh AUan|ic Trealv <>. 
BUf Lhings going on m the m 1979 l0 de . 

ploy 572 Pershing-2 and Crui* 
The official, who had just s^i missiles in Britain, West Germany, 
Mr. Arafat after his trip to Mmoc- Ilal and the Nethdr- 

co. said even long Hassan II. a lands Th/fi^t of them are due tc 
dose ally of Washington, was be installed in 1983. 
shaken. 

“Not a single Arab leader is Marshal Ustinov said “imperial- 
sleeping peacefully these days," he isi aggressiveness” was growing 
said. "The question is how much and the United States and its allies 
more the Arabs can take of this.” had embarked on an unprecedcnt- 
Yet, for all the felt humiliation, cd growth in military spending, 
anger and exhonauon to renewed The Soviet Union, he said, had 


Arab unity , there is scant evidence trained economist, was. the ayatol- 

so far lhai most Arab leaders are lab's protege in the days when 


By Barry May 

Reuters 

TEHRAN — Ayatollah Ruhol- 
iah Khomeini fired President 
Abolhassan Bani-Sadr on Mon- 
day. neutralizing the last power 
center independent of Iran’s ruling 
fundamentalist Moslem clergy. 

A brief announcement by the of- 
ficial Pars news agency said the 81- 
year-old revolutionary leader rati- 
fied the overwhelming decision 
Sunday in the Majlis (parliament) 
declaring Mr. Bani-Sadr incom- 
petent to govern. 

“I have dismissed him,” the aya- 
tollah. Iran’s supreme authority, 
said in a letter to Majlis Speaker 
Has he mi Rafsanjani. 

The move completed, the politi- 


The Iran-Iraq war has almost 
been forgotten amid the tur- 
moil of Tehran politics and the 
Israeli raid. Page 2. 


cal destruction of Iran’s first "presi- 
dent after 2,500 years of monarchy 
and left the mullahs and their secu- 
lar supporters in total control of 
Iran's post-revolutionary establish- 
ment. 

The post- revolut io nary Islamic 
constitution adopted in 1979 pro- 
vides for the president’s duties to 
be performed by a three-man 
council for 50 days while a new 
presidential election is arranged. 

The council comprises Premier 
Mohammed Ali Rajai, Majlis 
Speaker Rafsanjani and Ayatollah 
Mohammed Beheshti. who is chief 
justice of the Supreme Court and 
general secretary of the Islamic 
Republican Party . 

Mr. Bani-Sadr, 48. a French- 
trained economist, was. the ayatol- 


[He pleaded with the former 
president not to join opposition 
movements in exile. "1 now advise 
Mr. Bani-Sadr not to fall into the 
trap of those groups abroad who 
are lying in ambush to disgrace 
what is left of your honor,” Aya- 
tollah Khomeini said. “I would 
like you not lo destroy yourself 
any further.”] 

The prosecutor-general, Ali 
QoddousL said Mr. Bani-Sadr 
faced charges including "provoca- 
tion of [political] groups to resist 
legal institutions and the Islamic 
republic, and encouraging prison- 
ers to go on hunger sinke." 

Over the weekend, the Majlis 
debate on the president’s political 
competence, which resulted in 93 
percent of the deputies present ap- 
proving his impeachment, sparked 
street battles in the capital and 
other Iranian cities. In Tehran, 25 
persons were officially reported to 
have been killed, most of them by 
bullets. 

■Hie revolutionary authorities 
swiftly condemned and executed 
23 persons whom authorities 
termed counterrevolutionaries. 
Among those sent before the firing 
squads were Sayid Sol tan pour, a 
prominent leftist poet and play- 
wright who had campaigned 
against the shah, and Ali-Asghar 
Amirani, publisher, manager and 
editor of the biweekly political 
magazine Khandaniha. 

Khundamha had published arti- 
cles critical of the revolutionary 
government after the fall of the 
shah in January’, 1979. and Mr. 
.Amirani had been held in jail since 
shortly afLer the revolution. 

The prosecutor-general said Mr. 
.Amirani had had an effective role 
in the coup that restored Shah 
Mohammed Reza Pahlavi to Iran’s 
Peacock Throne in 19531 

Mr. Soltanpour. who was arrest- 
ed at his wedding a few weeks ago, 
was described by the Tehran revo- 
lutionary prosecutor as having 
“bad records” and as being a 








Mohammed Ali Rajai 



Hashemi Rafsanjani 


about to set aside Lheir multiple both struggled from abroad ed at his wedding a few weeks ago 

feuds and join hands in a new mili- against the late shah. was described by the Tehran revo^ 

tant front against Israel. Now he is a fugitive sought by lutionary prosecutor as having 

Col. Qadhafi has tried to set the millions oflranians after an arrest- “bad records” and as being a 

example by making up with King on-sight order by the revolutionary plotter. Like the 22 others shot in 

H assan renewing diplomatic rela- prosecutor-generaL Mr. Bani-Sadr Tehran’s Evin Prison, he was con- 

rions with Morocco and offering to has not been seen in public since demned to death on the Koranic 

mediate a peaceful settlement to shortly after his dismissal June 10 charges of being corrupt on earth 

its war it the former Spanish Saha- as com mar.der-in-chi ef of the and waging war cm God. 

ru with Pcftsar.o gueni tins fighting :tiv.s: forcer 7’ft ;u:r :r i.^.- z. .vc.ii v*.- Boa J \S .7- 

for its independence. He has also he :s ard ii-ery v irt'da,. Ji‘jCr::.ed . t“.f 

announced his readiness to make been reports that he h.v. icf: -ran ra-ai c f jn ani'-terscris! team :u 


v, i Lb Polish r.o guerrillas fighting .nr.-: forcer 7'f t ;u:r e .vc.ii w*.. Boa J \S .r- 
• its independence. He has also »i-' c he :s fi.di:... ard ii-ery m. -•O j.v:':.ed . L“.c 

nounced his readiness to make been reports that he h.v. icf: • ran. rseai rf jn arst'-terreris! team :u 

peace with Iraq. Saudi Arabia and {Ayatollah Khomeini appealed ihe shah’ ^ sere: police. S.Vv A K. 
Jordan, with which he has been at lo Mr. Bani-Sadr to return to Iran ihe removal of Mr. Bani-SaJr, 
odds most recently over the Iraqi- as a theoretician. The Associated the son of a Shiite Moslem r.:u ! !:ih 

Iranian war because of his support Press in Beirut quoted Tehran Ra- from die western province rf 

for Tehran. dio as saying. "It would be in your Hamadan. left the dominant 

Mr. .Arafat and Saudi Arabia, interest to repent and return freed Islamic Republican Party and its 


rvii.r>.i-/i : .r , .<uui. •Joj ”. 1 .vm . i~.i 
nvai c f jn an ■ter rc rim tettm :u 
ihe shall" ', sscrrf! police. S.Vv"Ak. 

ihe removal of Mr. Bani-Sadr. 
the son of a Shiiic Moslem r.:u : !:ih 
from die western province rf 
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d Saudi Arabia, interest to repent and reiura freed Islamic Rqjublican Party and its |>v"^ -V r 

reported to be from corrupt and criminal cliques religious and secular supporters in 

r between Dresi- lo serve as a thinker and writer,” control of the government, the a 


meanwhile, are reported to be from corrupt and criminal cliques 
trying to mediate between presi- io serve as a thinker and writer," 
dents Saddam Hussein of Iraq and the ayatollah said in a recorded 
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MURDER CHARGED — 
Wayne B. Williams, 23, 
shown in this file photo, 
has been charged with the 
murder of a Mack man in 
Atlanta. Details, Page 3. 


speech. 


SNSMOE 

Nixon Liability' 

In Washington, an evenly di- 
vided United Slates Supreme 
Court left standing a lower 
court ruling that former presi- 
dent Richard Nixon and sev- 
eral. of his key aides could be 
held liable for money damages 
for an illegal wire lap of a U.S. 
citizen. Page 2. 

TOMORROW 

Luxembourg 

The boom years in offshore 
banking may be over and the 
competition may be keener, 
but Luxembourg remains a 
major financial center. A spe- 
cial supplement on banking 
and finance in the grand du- 
chy will appear in tomorrow's 
editions. 


Majlis, the judiciary and practical- 
ly all other institutions. 


Ayatollah Beheshti 


Iran f Reign of Virtue 9 
Fits Revolution Cycle 


By John Kifner organs as the neighborhood komi- 

1 . tens that meted out vigilante order. 

New York Times Service "The paradox,” Mr. Brinion 

BEIRLT — Barely 17 months noted, is that "in the early stages 
ago. Abolhassan Bani-Sadr, w’ith a (Qf the revolution, the control of the 
stunning 75-percent landslide, was machinery of government is in it- 


elected Iran's first president. Mon- 
day, he was dismissed and in hid- 
ing. his enemies in the parliament 
having voted him incompetent, 
crowds crying for his death and a 
warrant out for his arrest. 

The turnabout is perhaps less 
surprising than it might seem on 


NEWS ANALYSIS 


Russia Warns W. Germany 
Missiles Make It a Target 


self a source of weakness for those 
who hold such control.” 

This is what happened lo the 
moderates in Iran, particularly af- 
ter the seizure of the U.S. Embas- 
sy. when the efforts of Mr. Bani- 
Sadr and other liberals to find a 
way out of the crisis became a con- 
venient weapon with which the 
Islamic traditionalists bludgeoned 
them as being pro-American and 
ami- revolutionary. 

Then, Mr. Brinion suggests, the 
extemists take over in a decisive 
moment, launching what be calls 
the “reign of terror and virtue." 
The key’ to their success, he sug- 
gests. is Lheir takeover of the parai- 


Reuters 

MOSCOW — Defense Minister 
Dmitri Ustinov said Monday that 
a decision to deploy U.S. nuclear 
missiles in West Germany could 


□ever advocated the arms race, 
"but if we are forced to do so, we 
will match any challenge and 
match it effectively.” 

The defense minister’s com- 


the surface. It is rooted in a com- extemists take over in a decisive 
mon revolutionary experience, as moment, launching what he calls 
well as in the peculiar history of the “reign of terror and virtue.” 
Iran that lent passion to the strug- The kev to their success, he sug- 
gle between the liberals surround- gests. is their takeover of the parai- 
ing Mr. Bani-Sadr and the mullah- lei institutions of power, 
led religious traditionalists of the 

Islamic Republican Party. Clerics Built Power 

Writing in 1938, the historian ^ Bani-Sadr was 

Crane Bnnirm — in a classic work .. „ fI ■ 

entitled "The Anatomy of Revolu- 

• ■ _ « n .L' l ii. n..; p- j- Am p* lillS RSS tOC SlFlIdllOD IR Iran. 

uon. which Mr. Bani-Sadr has ^ ±c raoderaies heId ^ 

lensible office of government, the 


make that country the flash point ments were in line with recent crit- 


for another world war. 

Marshal Ustinov, writing in 
Pravda, said a NATO plan for in- 
stalling the missiles in Europe 
made West Germany and other 
Western allies targets for “destruc- 
tive retaliation.” 

Bonn's support for the plan 
“can again make West German 
soil the place where the flame of 
yet another destructive war blazes 
up,” he said. Such a war, he added. 


icism of the Bonn government by 
Moscow, which has warned of a 
growth of militarism and neo-Na- 
zism there. The criticism has 


lies of stages through which he 
traced the developments of the 
U.S.. French and Russian revolu- 
tions as well as Cromwell's rule in 
Britain. 


through the Revolutionary Coun- 
cil. the militant students, thekomi- 
lehs . the Revolutionary Guards 
and the loosely organized Islamic 


Thetoesis — briefly, of an al- Pa ?' 


most inevitable drive from 
moderation to extremism — neatly 


sharpened noticeably during the parallels the progress of Iran’s rev- 
Polish crisis, which Moscow says olution to date. 


West German groups are trying to 
exploit to further territorial claims 
on Poland. 

Schmidt Arms Talks Urged 
BERLIN (Reuters) — Leading 


would have greater consequences East German dissident Robert 
for Ihe West German people and Havemann on Monday called on 


And, when they deemed it nec- 
essary. they had the street mobs, 
the hezboUohis, who have been par- 
ticularly active the past few days 
wiik niii 10 bat ^ e liberaI s and leftists with 

£! fists, clubs and knives. HezboHahi 
regime. Mr. Brinion suggests, the means “party of God.” 
moderate revolutionary forces take . 

over what remains of ihe structure . ^ ie struggle on one level was 
of government However, they are be K lween ^ Westernized exiles 
almost immediately confronted who surrounded the revolutionary 
with what be describes as the prob- ^er. Ayatollah RuhoUah Kho- 


the fate of their country than West German Chancellor Helmut 
World War II. Schmidt to open disarmament 

The North Atlantic Treaty Or- ^ Germany and the 

ganizatioo decided in 1979 tb de- Sowel Ifawn as soon as possible, 
ploy 572 Pershing-2 and Cruise ^of. Havemann, who was piw- 
tnissiles in Britain, West Germany, «“■* «lUKk 

Italy. Belgium and the Nether- East Berirn for his outspoken cnti- 
lands. The first of them are due to cism « ™ g^ernmenl, said m an 
be installed in 1983. distnbuted m West 

Berlin that such talks were essen- 
MarsbaJ Ustinov said “imperial- tia] for the future of Europe. Mr. 
ist aggressiveness” was growing Schmidt, he said, should go ahead 


lent of “dual sovereignty.” the exis- "l^ “ paris lhe lasl 
tence of other, more revolutionary , l . , ? overthrow — pnman- 


be installed in 1983. “ aisinnutea m west 

Berlin that such talks were essen- 
MarsbaJ Ustinov said “imperial- tia] for the future of Europe. Mr. 
ist aggressiveness” was growing Schmidt, he said, should go ahead 
and the United Slates and its allies with talks in order to show Presi - 
had embarked on an unprecedcnt- dent Reagan that the United 
cd growth in military spending. Slates' European allies were not 
The Soviet Union, he said, had willing to put up with 


and hence perhaps more legitimate 
centers of power. 

Government Undercut 

This was precisely the dile mma 
that faced the provisional govern- 
ment of Premier Mehdi Bazargan 
until it fell because of the seizure 
of the U.S. Embassy, and that of 
Mr. Bani-Sadr through most of his 
period of prominence. The official 


ly Mr. Bani-Sadr and former for- 
eign ministers Sadegh Ghotb 2 adeh 
and Ibrahim Yazdi — and the lo- 
cal mullahs who led the komiiehs 
and Revolutionary Guards. While 
many of the liberals were devout 
Moslems, to the fundamentalists 
they were tainted with Western 
ideas and secularism. 

The struggle between religious 
traditionalism and Western 


government was undercut by the fTlcx: ^ ermsni ^ been a patient run- 
secret, dergy-dominated Revolu- L thr ? u S h Iraman nationalism 


tionary Council, which was the last 
word, and by such revolutionary 


for the last century. Four times, 
(Continued on Page 2, Cot 3) 
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High Court Action 
Permits Suit Over 
Nixon Wiretapping 


By Robert C Siner aircraft cost overruns. Mr. Fitzger- 

ImmuU«ud Herald Tribune » sa ^> for S3 -5 mfflion. 

__ _ crnu/vr/uT The Halpenn wiretap was or- 

WASfflNCrrON — An evenly dered in 1969 as part of an effort 
divided Supreme Court Monday bv the Nuton White Haase to trace 
left standing a lower court ruling the sources of published reports of 
that former President Richard M. confidential mformafinri on strafe- 


tbat former President Richard M. confidential information on strate- 
>Iuon and his top aides could be « c arms talks, Middle Eastnegoti- 
heid liable for damages in the case ations, efforts to end the Vietnam 


of an illegal wiretap. 


war and other policy matters. The 


By a 4-to4 vote, the high court tap extended from May, 1969, un- 
upheld a U.S. Appeals Court rul- til February, 1971, nine months sl- 


ing that a federal trial court must ter Mr. Halperin had left the na- 


e suit brought 
security aide> 


tional securii 
of evidence i 


:ty staiT, despire a lack 
that Mr. Halperin had 


Halperin against Mr. Nixon, for- anything to do with the leaks. 


mer White House chief of staff 


suit filed by Mr. Halperin 


H.R. Haldeman, former Secretary against Mr. Nixon and his aides 


of State Henry A. Kissinger and 
former Attorney General John N. 


Mitchell, 


lo nicy l 
involvin 


was dismissed by a district court 
but that ruling was reversed by the 


1971 wiretap of Mr. Halperin’s 
home. 


g the 1969-to- appeals court, which hdd that the 


president was not an omniscient 
leader cloaked in mystical pow- 
ers.” The case now goes bade to 
the district court for a hearing on 
its merits. 


Monday’s action will give Mr. 
Halperin a chance to prove in 
court that he and his family are en- 


court that he and his family are en- 
titled to substantial damages, but 
-the deadlock, brought about be- 
cause Justice William Rehnquist 
took no part in. the case, means 


that the r uling will have little or no literature and soliciting donations 
impact on future cases of this kind, in certain areas without violating 


Justice Rehnquist was a top Jus- 
tice Department official at the 
time of the Halperin wiretap and 
could not, with propriety, take 
part in the ruling. 

Left undecided was the baric 
question of whether a president 
can be hdd personally liable for 
damages for misconduct in office. 


Suit by Ex-Official 


However, that question could be 
settled as early as next term, as the 
high court Monday agreed to take 
up the case of Ernest Fitzgerald, 
who claim* he was illegally fired 
from his civil service position by 
the Nixon administration after he 
uncovered millions of dollars in 


5 Climbers Die in Fall 


On Oregon Mountain 

The Associated Press 

HOOD RIVER, Ore. — Sixteen 
mountain climbers, roped together 
for their descent from Mount 
Hood, feh 2,000 to 3,000 feet down 
the Oregon mountain's slopes, kill- 
ing five and injuring at least four, 
.authorities and survivors report 

The accident occurred Sunday 
at the 9,000-foot Level of the 
11 ,235-foot mountain, according 
to the Hood River County sheriff’s 
Office. In another mountain acci- 
dent Sunday, 1 1 persons were 
missing and presumed presumed 
dead after bong buried in an ava- 
lanche on Washington's Mount 
Rainier, about 100 miles north of 
Mount Hood. 







HIGH-LEVEL SESSION — Secretary of State Alexander Tony Street, New Zealand Foreign Minister Brian E- Tal- 


In other actions Monday, the 
Supreme Court: 

• Ruled that states may restrict 
religious groups from distributing 


the constitutional guarantee of 
freedom of religion. The decision 
involved a Minn esota law that 
barred the Society of Krishna Con- 
sciousness from seeking contribu- 
tions at the state fair, but the lan- 
guage would seem to allow similar 
restrictions at other public places 
such as bus stations and airports. 

• Ruled 6 to 3 that police offi- 
cers executing valid search war- 
rants may, under certain circum- 
stances, detain persons found in- 
ride the house they are 

The court overturned a Michigan 
ruling that such detention during 
the search was illegal because there 
was no probable cause at that time 
to make an arrest 

• Overturned a New York state 
court decision that use of the state 
liquor licensing authority to ban 
“topless” bars was nncoustitution- 
aL 

• Let stand without comment a 
Florida appeals coon ruling that 
federal drug agents may not con- 
stitutionally stop, question or 
search air travelers whose behavior 
fits a “drag courier profile” devel- 
oped by the Drug Enforcement 
Administration. The Florida court 
held that such actions violated the 
Constitution because they were 
based on probable cause to believe 
that a crime was bang committed. 

• Agreed to deride whether the 
American Medical Association can 
be subjected to federal orders 
aimed at incr easing competition 
among doctors. The case involves 
a Federal Trade Commission order 
striking down absolute bam on 
physician advertising. 


Iraq- Iran War: An Almost Forgotten f Non-Event 9 


By Steve K. Hindy 

The Associated Press 


Q ASR-E-S HIRIN , Iraqi-Occu- 
pied Iran — Amid the political 
warfare in Tehran and the fallout 
from Israel’s destruction of Iraq's 
nuclear reactor, Iraq and Iran are 
still fighting a limited, almost for- 
gotten war that is now 10 months 
old. 

Western diplomats in Baghdad 
speculate that Iran’s Identic cler- 
gy, having won their power strug- 
gle with President Abdhassan 
Bam-Sadr, may try to step up or 
expand the war with Iraq. Or that 
Iraqi President Saddam Hussein 


may launch an offensive to take 
advantage of the civil strife in Iran. 

But far the moment “it’s a non- 
event that is happ ening .” said one 
Western diplomat who declined to 
be quoted by name. The diplomat 
noted that the Iraqis were en- 
trenched in the same positions 
they held last November, the Gulf 
oQ routes are still open, and both 
combatants are exporting oil 

a gain 


Iraqi Soldiers 

Iraqi soldiers in this key Iranian 
border city 90 miles northeast of 
Baghdad appeared relaxed, almost 
bored, whoa the Iraqi Ministry of 


Information brought a busload of 
foreign correspondents from Bagh- 
dad. There was none of the V-for- 
vi clary-sign bravado of last au- 
tumn. 

“There is nothing going on here, 
but there are shelling exchanges to 
the east at Sar-e-Pcd-e-Zahab and 
to the south at Gilan-Gharb,” said 
an Iraqi military poticeman. 

The areas he mmurmeri are be- 
sieged by the Iraqis and are where 
Western diplomats say the Irani- 
ans have made “limited inroads” 
during their last offensive in April 
and May. Only a few supply trucks 
were seen moving toward the area 
during an afternoon's visit. 


Mr. Hussein has said that his ar- 
mies have occupied 8,000 square 
miles of Ir anian territory to win 
recognition of Iraqi sovereignty 
over the Shatt-al-Arab waterway, 
Iraq's outlet to the Gulf, and other 
disputed border territory. 

The Iraqis apparently do not 
plan to stay permanently in Qasr- 
e-Shirin. The city’s 50,000 inhabit- 
ants have fiM and ail shops and 
major buildings appear to have 
been looted or dynamited. 


Iran’s 'Reign of Virtue’ Part of Pattern 


^Continued from Page 1 ) 
disparate coalitions consisting of 
clergy and bazaar mwriiani^ 
along with Westernized students, 
intellectuals and civil servants, 
overthrew local despots and for- 
eign domination, only to see their 
victory ebb away. 

Personal FaQnre 


other institution that supported 
him. His election was. in a sense, a 
fluke because the main Islamic Re- 
publican candidates were with- 
drawn at the last minnte his name 


As commander-in-chief, Mr. 
Bani-Sadr experienced a brief 
comeback with the Iraqi invasion. 
He took to spending almost all bis 
time at the front, and posters 


was known from his lecture tours- showing him eating from a mess 
and he had stayed out of the provi- kit with common soldiers sprouted 


Part of Mr. Bani-Sadr’ s failure, 
however, was personal. His main 


oppnent, Ayatollah Mohammed 
Benesh ti, the leader of the Islamic 


Benesh ti, the leader of the Is lamic. 
Republicans, proved a tough and 
wily infighter, while Mr. Bani-Sadr 
seemed a vague, diffident academ- 
ic. 

His major failure was in not de- 
veloping a party structure or any 


sional government. 

In office, he failed to consoli- 
date his position. He was swiftly 
undercut by Ayatollah Beheshti’s 
ruling that the constitutional re- 
quirement that the parliament ap- 
prove the premier appointed by 
the president actually meant the 
deputies could (boose him Mr. 
Bani-Sadr was fenced to accept the 
Islamic Repub licans ’ Mohammed 
Ali Rajai, whom he termed un- 
qualified. 


on Tehran shop windows. 

But there were sharp reversals in 
recent days. His newspaper, in 


which he wrote a popular feature 
called “President’s Diary,” a re- 


markable document in which a 
head of stale complained of his 
powerlessness, was ordered dosed. 
His ally, Ali Reza Nobari, a cen- 
tral bank director, was forced to 
resign. 

Most importantly, he appeared 
to have lost the ear of Ayatollah 
Khomeini, who had often kept the 
contending forces in balance. 

Whether the clergy will be able 
to institutionalize and keep their 
power — particularly if the 81- 
year-old Ayatollah Khomeini 
should die — remains to be seen. 
The country is riven with problems 
and divisions. The role of the mili- 


IOlOOO Iraqis Killed 

Nor do die hams appear to ex- 
pect an attack. The radar screens 
of the SAM- 6 , anti-aircraft missile 
batteries were not rotating. There 
were television aerials over some 
of the foxholes on the Zexn d- 
Qaws bluffs in Iraqi territory just 
to the south. 

It is difficult to judge the morale 

of the army pT the ci vilians in 

closely censored, tightly controlled 
Socialist Iraq. But diplomats in 
Baghdad have estimated that 
10,000 Iraqis have been killed and 
20|000 wounded mice the war be- 
gan. 

There are no food shortages. 
The power blackouts in March and 
April that followed pinpoint Irani- 
an air raids on power stations have 
ended. So have alternate-day driv- 
ing restrictions. 

With about S20 billion in cash 
reserves and loans from other Gulf 
ofl governments and massive for- 


eign construction projects going 
ahead, life has the appearance of 
being normal. But Western diplo- 
mats say the inflation rate is about 
20 percent, and many people are 
feeling the pinch. 

Ayatollah Ruhollah Khomeini’s 
Shiite Modem sect is the majority 
religion in Iraq as well as in Iran, 
but Mr. Hussein and most of his 
associates are Sunni Moslems, the 
majority religion in the Arab 
world. 

There have been sabotage and 
assassinations in Iraq by dissident 
Shiites. Diplomats speculate that 
the Shiite Islamic Call Party was 
responsible for the explosions that 
blew up the Abu Ghraib ammuni- 
tion dump and fuel depot near the 
Baghdad airport on May 28. 


tary — many of the officers, par- 
ticularly in the air force, were edu- 


I 


cated in the West — may prove assassinations in Iraq by dissident 
crodaL Shiites. Diplomats speculate thai 

In Mr. Brin ton’s thesis, the final the Shiite Islamic f-iii party was 
stage of revolution is “thermidor," responsible for the explosions that 
a bac klash against the reign of vir- blew up the Abu Ghraib ammuni- 
tue and terror, in which the ex- cion dump and fuel depot rteor the 
tram sis are overthrown and some Baghdad airport on May 28. 
of the gains of the revolution con- 
solidated. 

betieft tfrS * SEIM Japanese Voters 

the culture shock of modernization 171 . -m r 

make this revolution different? Or ilC“£ii 6 Ct IVAllVOr 
will the clerical regime, with its _ _ 

rules for every part of daily life. In Midway’s Port 
prove too much? J 


rules for every part of daily life, 
prove too much? 

“Revolutions,” Mr. Brinton sug- 
gests, “are very hard indeed on pri- 
vacy.” 


EEC Approves 
Passport Cover 


And now Korean 
flies you to Seoul and beyond 
five times a week. 


The Asso ciated Press 

LUXEMBOURG — European 
Economic Community foreign 
ministers cleared the final techni- 
cal hurdle Monday to establish- 
ment of a uniform EEC passport. 

Ministers agreed that the name 
of each passport holder's country 
would appear above the words 
“European Community” on the 
cover of the travel document, 
which will be phased in beginning 
in 1985. 

The wording was the final tech- 
nical detail to oe ironed out for tire 
passport, which member countries 
agreed to earlier this year. The pur- 
pose of the uniform passport is to 
give citizens of the IQ EEC coun- 
tries a common travel identity as a 
symbol of European unity. 


Los Angela Tunes Serrice 

TOKYO — The conservative 
mayor of Yokosuka, the home port 
of the U.S. aircraft carrier Mid- 
way, was re-elected to a third term 
Monday by a large martin in a 
contest in which the U3T naval 
presence had become an issue. 

Kazno Yokoyama, 66 , defeated 
Shichiro Honda, 58, a Socialist, 
who had pledged to work for the 
removal of the U.S. Navy base in 


Air Traffic Controllers Strike AvertedinUS * 

The Associated Pros' 1 

WASHINGTON — A nationwide strike, by U.S. air traffic continue ? jl 
was averted Monday after negotiations produced a tnuaave consul- 
settlement two hours before the threatened walkout Airport comr 
towers around the country reported normal operations. 

The agreement, reached by Transportation Secretary Drew Lewis ar 
union prescient Robert Pdi in 1^ hours of bw^nmgSmday, was a 
noimced by the Professional Air Traffic Controllers Ormnizatroc ai 
confirmed by the Federal Aviation A dminis t ra t i on, whn2i employs ti . 

controllers. . t 

A strike would have grounded about half the nation s cramnero 
flifthts Tbere were no immediate details on the setttaMB, width 
£ to ratification by the 14,800 umon conttote and approval 
Congress. The contralto, who earn an smug: of S34fltt*yjar. w 
seeking a S 10.000 across- Lbe-board pay increase and other benefits. 


Chapman Pleads Guilty to LennenMader 

- The Associated Press 

NEW YORK — Mark David Chapman pliraded guflty Moqday to t 
murder of former Beatle John Lennon. Mr. Chapman sari God had te 
him to change his plea, his lawyer said. 

“Mr. Chapman’s derision to plead guilty was his own occasio n. 1 
made it against my advice and he made it principally rat the gramd 1 tb 
on JimcSth and June 10th that God told Mr. Chapman to plead guilty 

lawyer Jonathan Marks said in coutl 

Acdng Justice Dennis Edwards^at^trf the plea ami sortie 


years to life for the Dec. 8 shooting 


Italian Socialists Gaining in Local Elections 

The Associated Press 

ROME — The Indian Socialist Party made stekdy gains Monto 
l ora l involving almost a fourth of the national deciorate, tn 

could hrfp determine the composition of the next government. The yr 
ing Sunday and Monday was for provincial assemblies, municipal otm 
cals and the Sicilian regional government. 

Computer projections showed Che C ommuni st Party keeping oanti 
of the Rome city government but being set back in several areas oft 
country, and losses for the dominant Christian Democrats were al . 
reported. Later tins week. Premier-designate Giovanni Spari pam is c 
pected to announce his Cabinet, whose makeup may be muuencod l 
the election results. 

Partial results showed the Soriafists, die third largest p arty in Ital 
increasing its strength in virtually all the rides. Complete raunn no 
Sirity gave the Christian Democrats 41.4 percent, compaiedwth 40 
percent in the last voting five years ago; the Commuiusis 20.7-, -do* 
from 26.8 five years ago; and the Socialists 13.6, up from 10-3- 


EEC Officials Reportedly Criticize U.& on Ait 


LUXEMBOURG — Development ministers of the Earopean Econou . - 
ic Community agreed Monday that the United States has not shown 
sufficient commitment on aid to die Third World, EEC sources said. . 

The ministers unanimo usly approved a report calling for UN talk 
between rich and poor countries to be resumed, as soon as possible. Th 
report also favors doubling the capital of the World Bank, which grant./- > 
loans to developing countries, and it reaffirms the EEC’s commitments 
an aid budget totaling 0.7 percent of the Community’s gross nation^--— 
product, the EEC sources said. 

If passed by the EEC summit here next week, the report ajuid beuset - 
at the meeting of seven industrialized nations next month in Ottawa n. 
put pressure on the Reagan administration to increase its aid to th- : 
Third World. Four of the seven industrialized nations — France, Italy 
West Germany and Britain — are EEC members. 


Mitterrand Regime Faces 
Issue of Communist Role 


Yokosuka, where the headquarters 
of the U.S. 7th Fleet is located.. 
The vote total was 115,464 to 
47,715. 

The resounding victory for Mr. 
Yokoyama, who was supported by 
the ruling Liberal Democratic Par- 
ty and three middle-of-tho-road 
opposition parties, seemed to reaf- 
firm that Yokosuka residents paid 
little heed to reports that the Mid- 
way and other U.S. ships that visit 
the city on Tokyo Bay carry mide- 
ar weapons. 

When the Midway returned to 
Yokosuka on June 5, the Socialist 
Party and the Sohyo labor federa- 
tion mustered about 7,000 demon- 
strators to oppose the introduction 
of nuclear weapons into the area. 

Most of the demonstrators appar- 
ently came from other locations. 



(Continued from Page 1) 

not prevent the Socialists from 
making further gains in the leftist 
electorate at the expense of the 
Communists. And the roof fell an 
the party leaders in this year's 
presidential and legislative elec- 
tions, when the vote for Conmm- 
nist candi da tes declined by a 
fourth. 

In recent weeks, Mr. Marchais 
has rapidly shifted course and pro- 
claimed again his strong support 
for the Socialists. Hie participa- 
tion of Communists in government 
would deady relieve him of pres- 
sure from party dissidents, who 
claim that be has led them further 
away from power than any time in 
recent memory. 

With Communist ministers in 
the Cabinet, even in minor posts, 
Mr. Marchais would undoubtedly 
argue that the party should devote 
its efforts to malting the first leftist 
government in 23 years succeed 
rather than en g a g in g in a divisive 
internal debate. 

Mr. Mitterrand also has some 
compelling reasons to advocate a 
Communist role in lua govern- 
ment For a decade, he has argued 
that the Socialists have little to 
fear from the Communists and 
that an altiance between the two 
parties would either force the pol- 
itburo to take up more moderate 
positions or lose ground to the So- 
cialists. 

Could Become Ms&iet 

If the Communists are excluded 
from government, they could be- 
come a magnet for workers dissat- 
isfied at the pace of Mr. Mitter- 
rand’s reforms. The Co mm u nist s 
continue to control the CGT, the 
largest labor federation. And as 
the party l e a dership unceasingly 
repeats, Communist voters prowl- 
ed Mr. Mitterrand and his Social- 


Commumsts in government wouli 
become a Russian fifth column c 
France and the West. 

“Even if yon name one sngli 
Communist to the post of seen 
Utiy in charge of inaugurating 
flower shows, there will be ran 
country that I will not name whid 
will immediately be informed of al 
Cabinet deliberations,” warnet 
Mr. Bonnet. 

But in France, a full Cabine 
meeting is not usually the forum ti 
discuss sensitive foreign and de 
fense matters. On numerous issues 
the former president, Valery Gis 
card d'Estamg, often dealt onl} 
with the ministers concerned, anc 
the rest of the Cabinet was in- 
formed of derisions just befon 
they were publicly announced. 


Jsts with their victory margins in 
the runoff elections for the presi- 
dency and the legislature. To fore- 
close the possibility of Communist 
participation in government would 
be a slap against several million 
voters. 

Whatever his decision, Mr. Mit- 


2 Radio-TV Executives Qot 

PARIS (Renters) — Two serio* 
executives of France’s state-owned 
broadcasting system resigned 
Monday after the new Socialist 
government had accused radio and 
television chiefs of being political- 
ly biased. 

Maurice Ulrich, chairman of 
An tame 2, one of France’s three 
television duumufa,- mod Roland 
Fame, head erf news at Radio 
France, are among a dozen politi- 
cal appointees of the former cen- 
ter-right administration now under 
fire. 

The new Socialist authorities 
said shortly after Preadent- Mitter- 
rand took power last month that 
there would be no witchhunts in 
the broadcasting services but that 
these should now lake a nonpar- 
tisan political line 

Communications Minister 
Georges Ffihotri sari before the 
second round in the general elec- 
tions yesterday that the orders fra: 
nonpartisanship had . not been 
abided by and that television and 
radio were favoring center-right 
candidates. Mr. FUnood said no 
one would be fired but he hinted 
broadly that he wanted ali the 
present heads of the broadcasting 
services to resign 


terrand is not likely to be dissuad- 
ed from inviting Communists into 
the Cabinet by arguments being 
made by France’s allies abroad 


Law on Arab Boycott Canceled 
PARIS (APJ—lifi' 
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28th Black Victim 


By Wendell Rawls Jr. 

Few York Tones Service 


- '■ La * ATLANTA — Wayne B. WD- 

:? - ‘ a 23-year-old music pro- 
' r -A ~w-s: 2?- deter and talent scout, has been 
' ‘ : 5v.U v vTested and charged in the most 
'■■ •■■.. ’cent of 28 murders of black chil- 
ly . . Am and young adults in Atlanta. 

. ; W ie was hod in jail without bond 
, r “ •- . await a preliminary hearing ear- 

~ : - - _ ^ this week. 

Atlanta’s public safety conunis- 
-W ' ' : - e 7\. ‘-oaer, Lee P. Brown, renised to be 
V. ■■rawh into speculation about 

_ -bether evidence being developed 
t .~p' ; j.i tbe case could connect the de- 

“ " '■ '-Sr ^:'>- - ,ffldant to any of the other 27 
’^Viurders that have bewildered this 
tty since July, 1979. “We will con- 
nue to investigate the other cas- 
U ojs,” he-said, “and we will not rule 
i .. V Ut this man or anyone else as a 

^ 'f ispecxr - 

: The authomies say they do not 
1 inn in 1 eh eve that any one person is re- 
,, . n LoeH.pOTsible for all 28 kfllings, but 
:j‘. w ‘oey suspect that one person is re- 

. “y ponsible for a string of tellings 

' •' vhose victims have been! asphyxi- 
’ _ - * -1,','. ' .ted and thrown in the Chattahoo- 

ar i '^}rhee River. 

■ v 1 Mr. Williams, who is black, was 

haraed in the murder of Nathan- 
: -.. . r ; d Cater, 27.- Mr. Williams was 

A V : -bafcen into custody without inci- 

; ^ 'Oent at about 5 p.m. Sunday at his 
u V I- - Aome west of central Atlanta. Ac- 
Cording to Mr. Brown, the young 
" nan’s attorney had been alerted 

.. _ iy police that be would be arrested 

-1 ' was present at the time. 

- --2 '"-The lawyer. Mary Welcome, 
r . raid. “Now at least he has a chance 

> , . ’ . : '• responding in an appropriate 

■ -7 -':5rum to what he’s been accused 
f." 

tih i rifln I Mr- Williams was held for 12 
‘*‘^5? [ours at FBI headquarters on June 
and 4. Lewis Slaton, the Fulton 
” : a* v. county district attorney, had in- 

■ yj'sted that there was insufficient 

• •: 'i ;ddence to charge anyone in any 

c 1 the murders. But he was includ- 

{ 7 ^<1 in meetings on Friday, Saturday 

L . ' - nd Sunday where the top officials 

. ~- 2 Gep Seen a Candidate 
? or HcmdHoyg Mayor 

The Associated Press 

'■ -BONN — Walther Kicp, a depu- 
chairman of the opposition 
: : .'hristian Democrats, has decided 
■ — '■ bow to the wishes of his party 

id run for mayor of Hamburg. 

* i , 'Urces said Monday. 

it on Trip I Mf- Kicp, SS, former finance 
1LU '-liiiister(rf the state of Lower Sax- 
ty, is expected to face Klaus von 
jjohnanyi of the Social Dcmocmt- 
1 1 it 1 Lllli?l J Party, which controls the city as- 
mbly. Mr. von Dohnanyi was 
... : jJminaled to succeed Hans-Ulrich 
j lose, who resigned last month in 
dispute over nuclear energy. 


in the murder investigations dis- 
cussed increasing physical evi- 
dence. 

“He decided today that we had 
sufficient evidence to makp an ar- 
rest and we did.” said Mr. Brown 
on Sunday. 

Another high-ranking law en- 
forcement official said that “there 
is no question that the investiga- 
tors are looking at Mr. Williams in 
terms of a string of deaths,” but 
that “they are taking the safest 
route of arresting him in the one 
murder where they feel they have 
strong evidence while they contin- 
ue working on the other murders." 

Although the FBI would make 
no comment about the arrest or 
any other aspect of the case on 
Sunday, a high- ranking local law 
enforcement source sard that the 
bureau had been seeking a witness 
in the Cater case, leading to specu- 
lation that Sunday’s arrest indicat- 
ed that the witness had been locat- 
ed. 

Sufficient Evidence 

Mr. Brown would say only that 
the arrest was based on sufficient 
evidence and would make a dis- 
tinction between physical evidence 
and possible testimony from a wit- 
ness. A source on die special task 
force investigating the murders 
said that the developing evidence 
was all physical. 

For the last two and a half 
weeks, Mr. Williams has been the 
center of news media attention in 
Atlanta, with reporters and televi- 
sion crews sitting in vigil with po- 
lice officers at his borne. 

Mr. Williams was first interro- 
gated on May 22, two days before 
Mr. eater’s body was found. The 
early -morning questioning look 
place after officers on stakeout at 
the South Cobb Drive bridge on 
the northwestern edge of Atlanta 
heard a lood splash in the Chat- 
tahoochee River. 

The officers reported that they 
followed Mr. Williams's car as ft 
came off the bridge, then stopped 
him and questioned him on the 
highway for about two hours. He 
was questioned again on May 23 
and was placed under constant 
surveillance. On June 3 he was 
brought in for 12 hours of ques- 
tioning, this time at the FBI head- 
quarters. 

On Sunday, Mr. Williams's at- 
torneys were still waiting for a fed- 
eral judge to rule on a motion to 
keep newspapers and broadcasters 
from using his name. In addition, 
the lawyers had moved to restrain 
the authorities from discussing his 
status with the media. The morn- 
ing after his stay at FBI headquar- 
ters, Mr. Williams held a news 
conference at his home to proclaim 
his innocence. 



IhAn wwrt Pra 


RESISTANCE MEMORIAL — Former Royal Air Force pilot Jack Newton, one of the 
first British airmen downed in World War II fighting over Europe to be smuggled home, 
dedicated a plaque Sunday to the resistance fighters who aided pilots. The memorial, the only 
one of its kind in Britain, is in the RAF church of St. Clement Dane's in The Strand, London. 

Dole, Rostenkowski Exchange Charges 
On Status of U.S. Tax Reduction Bills 


By Edward Cowan 

N<r*v York Times Service 

WASHINGTON — Sen. Robert 
J. Dole of Kansas, the Republican 
chairman of the Senate Finance 
Committee, has asserted that 
House Democrats may not want a 
tax cut in 1981. 

However, the chairman erf the 
House Ways and Means Commit- 
tee. Rep. Dan Rostenkowski. a 
Democrat from Illinois, rejected 
that accusation Sunday, asserting 
that he has made “a campaign 
commitment that we would have a 
tax cut this year.” 

In turn. Rep. Rostenkowski 
charged that President Reagan had 
agreed u> additional tax relief for 
crude oil royally owners and to 
larger estate tax exemptions to win 
the votes of conservative Demo- 
crats from Texas and other South- 
ern states. The president must pick 
up at least 30 Democratic votes on 
the House floor to defeat the Dem- 
ocratic bill expected from Ways 
and Means and then to substitute 
an administration bill for the re- 
jected Democratic measure. 

Bills Being Drafted 

The charges and countercharges 
by Sen. Dole and Rep. Rosten- 
kowski occurred in weekend inter- 
views and contributed to the 
emerging picture of the 1981 tax 
debate as a curtain-raiser for the 
1982 congressional election cam- 
paign. 

Sen. Dole was interviewed on 
ABC-TV’s “Issues and Answers" 
program. Rep. Rostenkowski was 
interviewed by the Cable News 


Network and also by The New 
York Times. 

The exchanges came at the end 
of the first week of drafting of a 
tax bill in the Finance Committee 
and in the Ways and Means Com- 
mittee. Sen. Dole said last week he 
expected his panel to report a bill 
by Thursday. Rep. Rostenkowski 
said his timetable called for Ways 
and Means to deal with the most 
politically charged part erf the bill, 
tax relief for individuals, in the 
week of July 6. 

[A suggestion by some Demo- 
crats that Congress might not com- 
plete action on a tax-cut bill until 
the end of September, instead of 
Aug. 1 as Mr. Reagan wants, 
prompted Treasury Secretary Don- 
ald T. Regan to say the president 
might demand that Congress stay 
in session this summer until it 
completes action on the legislation. 
The Associated Press reported in 
Washington.] 

The essential difference between 
the Republican Reagan adminis- 
tration and the House Democratic 
leadership was the question of 
three years of cuts or two. Mr. 
Reagan would cut individual tax 
rates by 5 percent on Oct. 1. 1981, 
and by 10 percent on July 1. 1982, 
and .by 10 percent again on July 1. 
1983. Rep. Rostenkowski reaf- 
firmed that he opposed including 
the third round of rate cuts in a 
1981 laxbilL 

The Reagan administration said 
it was sticking to its proposal to 
shorten present depreciation peri- 
ods to three years for vehicles and 
some other types of equipment. 


five years for most machines and 
equipment and 15 years for build- 
ings. 

This week, both lax-wriung 
committees will consider tax incen- 
tives to spur savings. Both the ad- 
ministration and the Democrats 
have recommended liberalizing tax 
deductions Tor retirement savings, 
and something along this line is al- 
most certain to be in the final bill. 
In addition, the savings and loan 
industry has been lobbying Con- 
gress to create a new type of tax- 
exempt investment, a one-year sav- 
ings deposit that would pay not 
more than 70 percent of tie "inter- 
est rale on Treasury three-month 
bills. 


Reagan Drops in Poll 

WASHINGTON (DPI) — A 
poll indicates President Reagan's 
popularity is down sharply, with 
more people disapproving of his 
performance than that of any 
other president at this point in an 
administration. 

The new Gallup Poll, conducted 
June 5-8. showed that 59 percent 
of the 1,515 persons questioned 
approved of Mr. Reagan's per- 
formance. down from 68 percent 
in a May poll. 

At the same lime, those disap- 
proving rose from 21 percent to 28 
percent. George Gallup, in pub- 
lished accounts of the results, said 
the disapproval rating was higher 
than that recorded for any other 
president at this point in his ad- 
ministration. 


Officials Check Files of Iranians in U.S. 
To See If Papers Were Gotten by Fraud 


By Robert Pear 

■ New York Times Service 

WASHINGTON — U.S. offi- 
cials are reviewing immigration re- 
cords for hundreds of Iranian al- 
iens on the suspicion that many 
received immigration benefits, in- 
cluding status as permanent resi- 
dents of the United States, through 
fraud or bribery. 

The investigation focuses on the 
period after the seizure of the U.S. 
Embassy in Tehran, which led 
President Jimmy Carter to impose 
severe restrictions on the issuance 
of visas and permanent resident 
alien identification cards, com- 
monly known as green eardy . to 
Iranians. 

Officials of the Immigration and 
Naturalization Service and the 
Federal Bureau of Investigation 
said last week that federal agents 
were reviewing the records and in- 
terviewing Iranians to determine 
how hundreds had obtained visas 
and green cards despite the restric- 
tions. 

Although the United Stales and 
Iran have no formal diplomatic re- 
lations, Iranians streaming oui of 
the Middle East, through Europe, 
continue to seek a haven in the 
United States. They include sup- 
porters of the late shah, opponents 
of Ayatollah RuboDah Khomeini 
and members of many religious 
and ethnic minority groups. 

FOcus on Tactics 

The officials said that a grand 
jury, to be convened here this sum- 
mer. would focus on two tactics 
tried by many Iranians: the use of 
counterfeit documents to show a 
close family relationship to citizens 
or permanent residents of the 
United States, and the incorpora- 
tion of American businesses pur- 
porting lo be subsidiaries of Irani- 
an companies. 

Both tactics enabled Iranians to 
gel green cards, which gives for- 
eigners most of the rights of citi- 
zens. After living in this country 
Tor five years, permanent resident 
aliens are eligible to become natur- 
alized citizens. 

Federal agents have been scruti- 
nizing the activities of Shams Jav- 
id, a 47 -year -old 1 ranian- American 
whom they described as a target of 
the investigation. In a two-hour in- 
terview at a restaurant near his 
home in Falls Church, Va., Mr. 
Javid said that federal agents 
“were constantly there at my 
house” and had interrogated many 
Iranians whom he had advised on 
immigration matters. 

Mr. Javid is not a lawyer but 
said he had helped I ranians fill out 
immigration forms. When asked 
how many of his countrymen had 
entered the United Slates with bis 
assistance, he smiled and said, 
“God knows — thousands.” 

Mr. Javid said that he came to 
the United States in 1963. became 
a citizen in 1970 and worked at the 
Iranian Embassy here, as a pur- 
chasing officer..m 1973 and 1974. 


In the last year, he said, he of- 
fered his services as an immigra- 
tion consultant from the Falls 
Church Office of the Sunshine Co. 
of America, Inc. The company’s 
articles of incorporation, on file 
with the Virginia Slate Corpora- 
tion Commission, show that it was 
formed in December, 1979, as a 
subsidiary of an Iranian company 
to engage in the export-import 
business. 

It became virtually impossible 
for such companies to trade with 
Iran after President Carter, on 
April 7, 1980, announced a break 
in diplomatic relations with 
Tehran and prohibited exports 
from the United States to Iran. 

Several immigration lawyers 
said that their Iranian clients had 
been interviewed by immigration 
officers who wanted to know 
about Mr. Javid and his activities. 

With the help of a grand jury, 
federal agents also plan to investi- 


gate whether Immigration Service 
employees collaborated with Irani- 
ans in their efforts to get benefits 
for themselves and their relatives. 

Sources close to the investiga- 
tion said the investigators believed 
thai some Iranians had paid Immi- 
gration Service employees indirect- 
ly. through intermediaries, who 
laundered the money. 

The investigation to dale has 
concentrated on the Washington 
district office of the Immigration 
Service, which serves the District 
of Columbia and Vir ginia, but.it 
may be extended to other offices’ 

Investigators said that to obtain 
green cards, some Iranians had 
submitted counterfeit birth certifi- 
cates and marriage certificates, "to 
establish that they were related to 
citizens or permanent resident al- 
iens. In some cases, the officials 
said, the documents were not re- 
cords of births or marriages, but 
copies of pages from law books 
written in Persian. 


Moroccan Socialists Say .. 
100 Demonstrators Killed 


From Agency Dispatches 

CASABLANCA, Morocco — 
The opposition Socialist Party said 
on Monday that more than 100 
persons were killed in two days of 
demonstrations during a general 
strike in Casablanca over the 
weekend. 

A leader of the Union Socialists 
des Forces Populaires (USFF) said 
that many demonstrators who 
were wounded when security 
forces fired on them had died in 
police stations. 

The Moroccan government an- 
nounced in Rabat cm Monday 
night that 66 persons died and 1 10 
were injured in the two days erf vi- 
olence in Casablanca. An Interior 
Ministry statement said 73 of the 
injured were members erf the secur- 
ity forces and 37 were demonstra- 
tors. 

It added that the deaths were 
from injuries inflicted by knives, 
blunt instruments and sharks. 

Earlier, the Moroccan govern- 
ment said tha t known criminals 
and fugitives were under arrest for 
instigating the weekend distur- 
bances. 

A communique was issued in 
Rabat by the office of Premier 
Maati Bouabid saying that the per- 
sons detained in the incidents were 
charged with such crimes as “loot- 
ing, devastation, obstruction to 
freedom of movement causing 
death, arson . . . and violence 
against security forces.” 

General Strike 

The Socialists and their trade 
union organization called a general 
strike to protest against increases 
in food prices last month. 

Moroccan opposition politicians 


in Paris said Monday that at least 
35 persons were killed and up ’to 
5.000 others injured in the week- 
end rioting. The opposition figures 
said that many of the injured also 
were taken into custody during the 
street battles in Casablanca. 

Ait Kaddour of the opposition 
Union of Moroccan Socialist 
Forces denied the contention of 
Moroccan Premier Maati Bouabid 
that the disturbances were inspired 
by “a foreign hand.” 

Opposition Group 

In Madrid. Mustapba Azisz, 
head of the clandestine Moroccan 
opposition group Union of Moroc- 
can Democrats (UDM). said Mon- 
day that 131 persons were killed in 
the food riots in Casablanca on 
Saturday. 

Mr. Aziz, in a news conference, 
said that 720 persons were in a 
military hospital in Casablanca, 
suffering from serious wounds. 

He said the Democratic Work- 
ers Confederation (CDT), the na- 
tion’s second largest labor union, 
had called for the demonstration 
and a daylong general strike Satur- 
day to protest the rise in govern- 
ment-controlled food staples. 

Mr. Kaddour said that 26 per- 
sons who were wounded had died 
in a police station where they were 
being held in the Roches Noires 
quarter, an industrial suburb north 
of Casablanca. 

A physician employed in a Casa- 
blanca hospital said that at least 10 
persons with gunshot wounds died 
in the hospital over the weekend.. 

There were also demonstrations 
in the Moroccan capital Rabat, on 
Sunday but no violence was re- 
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Mitterrand Gets the Tools 


A few months ago, many French Socialists 
were annoyed at Francois Mitterrand, the 
perennial loser, for not giving way to the 
younger, more dynamic Michel Rocard as 
the party’s candidate for president As unem- 
ployment rose in France and President 
Valery Giscard d'Estaing's popularity declin- 
ed, not only because of the economic statis- 
tics, but because of a taint of scandal and a 
soupcon or more of arrogance, their annoy- 
ance ripened into anger. A lot of them 
thought that Mr. Rocard could win and that 
Mr, Mitterrand would lose again. Today Mr. 
Mitterrand is president of France with an ab- 
solute majority in the National Assembly. 
Virtually no one thought that could happen. 

Mr. Mitterrand campaigned with great 
skill, survived a debate much as Ronald 
Reagan did in the United States, formed a 
well-balanced government, remained consist- 
ent to his principles in the weeks leading up 
to parliamentary elections and in so doing 
persuaded enough middle-of-the-road 
Frenchmen and Frenchwomen that he was 
sufficiently centrist to warrant the risk of giv- 
ing him the parliamentary majority he needs 
to carry out his policies, including national- 
izations and increased social spending. Mr. 
Mitterrand has earned the opportunity he 
has been given, and once he was elected, the 
French people were right to give it to him. 

Now it remains to be seen how’ he will 
govern. Mr. Mitterrand is taking over an 
economy in which inflation is near 13 per- 
cent and unemployment is about 7.5 percent. 
He has already raised the minimum wage 
and favors cutting working hours. He plans 
to create public service jobs and nationalize 
major industries and private banks. At the 
same time he has declared his intention to 
maintain France’s commitment to Western 
defense and to increase its support for Third 


World countries. How all that will affect 
French productivity, growth, inflation and 
unemployment is unknown, although some 
of the leading politicians of the right such as 
Jacques Chriac have already predicted his 
failure. 

For the moment, attention in France and 
abroad centers on whether Mr. Mitterrand 
will invite Communists to join his govern- 
ment. He is said to be leaning in that direc- 
tion. but others in his party contend that 
with an absolute majority he need not do so. 
Those who favor letting Communists take 
minor posts argue that it will help keep labor 
peace and pay off the debt resulting from 
Communist support in the election. Those 
opposed say it would alarm France’s NATO 
allies and encourage Italian Communists to 
press to join their government. The Italian 
Communist Party commands more than 
twice the vote of the French party and could 
become a key factor in an Italian coalition. 
There could also be repercussions in Spain, 
which has a large Socialist party and a small, 
but well-led Communist Party. 

What may be more important, though, 
than any offer to admit Communists to the 
government, are the conditions for member- 
ship. If Mr. Mitterrand insists that the Com- 
munists adhere to bis Atlandst foreign poli- 
cy, as he has consistently done, and that they 
accept his more moderate domestic program, 
then it probably doesn’t matter much if one 
or two Communist ministers are appointed. 
They will not be in sensitive posts, nor will 
they be given access to security information. 
If they agree to the terms of admission, it 
might not be too high a price to pay for good 
relations with the unions. If they don't serve 
a useful purpose, they can be dismissed. 

INTERNATIONAL HERALD TRIBUNE. 


In Jerusale: 


To Jerusalem last week came an unusual 
group of pilgrims for a unique reunion, all 
survivors of the Holocaust and their f amili es 
— 4,000 of them from 23 countries joining 
another 1,000 vic tims of Nazi concentration 
camps who now live in Israel. Why now? 
Some participants said they hoped to bring 
the “lessons” of the Holocaust to a world 
that has known its share of more recent geno 
cidal regimes since the destruction of Adolf 
Hitler’s “Thousand-Year Reich.” Anti-Semi- 
tism still flourishes in a number of countries, 
they pointed out, and there even exists in 
France and the United States a bizarre coven 
of neo-fascist polemicists devoted to spread- 
ing the malicious falsehood that the Nazis 
never murdered 6 million European Jews 
along with millions of Gypsies, Poles, Rus- 
sians and others — that the Holocaust, in 
short, was a myth. For those who survived 
the agonies of Auschwitz and its counterpart 
camps, the fear that Western memory of the 
“Final Solution” has become gravely weak- 
ened provides reason enough to travel to 
Jerusalem — bringing their children. 

Many who came also brought with them 
documents, written memoirs and tape-re- 
corded “oral histories” of their ordeal in the 
camps, all designed to bear witness to the 
numb, dismal suffering of those years, which 
cannot emerge in the televised attempts to 
recreate the crime through which the present 
generation comes to “know” the Holocaust 
Lf their children alone could be made to un- 
derstand the costs of endurance in the camps 
and the painful mixture of pride and guilt 
that often afflicted survivors, that and the 
memorial moments for those who perished 
lent the occasion special purpose. 

But there was more. The gathering con- 


vened in Jerusalem at the very moment that 
Israel experienced the aftershocks and fallout 
of its raid on Iraqi nuclear facilities, a coinci- 
dence that lent an extra dimension — possi- 
bly an uncomfortable one for some survivors 

— to the occasion. Tbey had listened earlier 
as Prime Minister Menachem Begin defend- 
ed the raid as a step toward preventing an 
eventual atomic “Holocaust” directed 
a gains t Israel. Later, Mr. Begin linked two 
quite distinct strands in the historical experi- 
ence of Jews: the prophetic stress upon re- 
turning one day in triumph to the Holy Land 
and the emphasis upon survival itself. 

Speaking at the Wailing WalL, site of the 
Roman destruction of the Second Temple in 
AD. 70, Mr. Begin put it this way: “Where is 
the emperor? Where is his might? Where is 
Rome? Jerusalem lives forever. We are here.” 
He avowed that Israel had proved itself capa- 
ble of outliving at least its ancient enemies. 

But his final line, “We are here,” reflected 
a particular tradition of Jewish belief that 
values above all else the moral virtue of per- 
sonal endurance. As Mr. Begins audience 
recognized immediatdy, the Yiddish version 
of the phrase “we are here" — Mir zaynen do 

— is the last line of an anguished song made 
famous during World War n when , those 
walking to their deaths in the concentration 
camps sang it to affront their captors. The 
lyric urged Jews not to despair or to say they 
were leaving for the last time, because in the 
end they would persist: Mir zaynen do. That 
sentiment, and not simply Mr. Begin’s dis- 
missal of historic enemies, is the telling lega- 
cy left to the rest of us in Jerusalem last week 
by those who managed the miracle of escap- 
ing the Nazi whirlwind. 

THE WASHINGTON POST. 


International Opinion 

U.S. and the Chinese Dragon 


Secretary of State Alexander M. Haig Jr.’s 
visit to China was no doubt part of the pro- 
cess of counteracting Soviet global expan- 
sionism particularly in Asia. 

Both the Democrats and the Republicans 
have, for a decade, been wooing the Chinese 
with Ping-Pong diplomacy, full recognition, 
technology transfer, militar y and cultural ex- 1 
changes, and most recently, the sale of offen- 
sive arms, a reversal of the declared policy of 
the previous Carter administration. 

ASEAN [the Association of Southeast Asi- 
an Nations] is understandably veiy con- 
cerned at the escalation of this romance 
which explicitly identifies the Soviet Union 
to be the principal, if not only, superpower 
ready to gobble up Southeast Asia as part of 
its grand design for the whole world. 

Regrettably, the Chinese threat has been 
reduced to being only a bogey. But nothing 
has happened to alter the fact that both the 
Russians and the Chinese have had their own 
designs on the freedom and neutrality of 
Southeast Asia. 

The United States must be reminded that 
although it is still licking its Vietnam wounds 
and is content for the time being to only 


show a presence by intermittent saber-rat- 
tling, it should not unwittingly allow its 
hands to be tied by the Chinese dragon in its 
attempts to check the Russian bear. 

— From New Straits Times (Kuala Lumpur). 


An Unattractive Campaign 

Within the limits set by its definition as a 
Jewish state, Israel is the only democracy for 
many miles around. Its current election cam- 
paign to choose a new Knesset and govern- 
ment on June 30 has not however shown that 
democracy in its most attractive light 

Thugs, either sponsored or unchecked by 
Menachem Begin’s Herat Party, have broken 
up Labor Party meetings, smashed offices, 
and threatened opposition spokesmen with 
physical violence. Mr. Begin himself has 
whipped up a national fervor (which needs 
little stimulation in any case) and his raid on 
the Iraqi nuclear power plant has been the 
occasion and probably the cause of his. fur- 
ther rapid rise through the opinion polls. 

Moreover, Mr. Begin again has offered no 
guidance about the most important issues of 
all, which are concerned with Israel’s place 
among nations and especially among Arab 
nations. 

— From the Guardian (London). 


In the International Edition 


Seventy-Five Years Ago 

June 23, 1906 

EUS — Le Figaro comments on a bill placed on 
e table of the Chamber of Deputies by Jules 
uesde, the Socialist leader, who seeks to de- 
iye of their votes landowners or farmers pos- 
ting more than 500 hectares and employers of 
3or — industrial, commercial or financial, the 
imber of whose employees exceeds 500. It 
imments: “This proposal, which would exclude 
jm deliberative assemblies the most competent 
en at a time when they are none too num- 
erous is so evidently absurd that it stands no 
ance of success. It is nevertheless remarkable 


Fifty Years Ago 

June 23, 1931 


i characteristic symptom of the Socialist state 
nind." 


NEW YORK — The New York World Telegram 
published the following editorial today: “Mr. 
Hoover’s proposal for a one-year postponement 
of all payments on intergovernmental war debts 
and reparations is a splendid fnst step. It will 
not, of course, reach causes that are forcing Eu- 
rope toward bankruptcy, revolution and war. 
Until competitive armaments, territorial malad- 
justments and prohibitive tariffs are removed, 
lesser measures can only postpone the explosion. 
But one year afforded by the moratorium can be 
used to begin the removal of those causes of rev- 
olution and war. Mr. Hoover had the courage to 
reverse the policy of the Iasi 10 years.” 


m 




Its Due 


By Herbert i London 


N EW YORK — Have you no 
. ticedj in recent years tha 
very few people wear formal wea. 
even when it .is requested an a par 
ty invitation? Are you aware of ihi 
lack of interest in parades? Have 
you noticed how many people re 
Mid: a. jreddiflg - c ere m on y as r 
lark? If you have, then yew mas 
bow that Americans seem to be 
inereasm^ty suspicious of, anc 
tend to ignore.. ceremo nies- Ye 
ceremony plays an important, per- 
haps indispensable, role in Ameri- 
can life. ’■■■■"■■ 

fa “S(^ of M^," Walt Whit- 
man asks: “Why should I venerate 
and be ceremonious?** When egali- 
tarians role the cultural roost, cere- 
mony is to be eliminated along 
With artificial preservatives and 
nuclear energy. 

There is an American tradition 


going bade to die 19tii _ Century 
Transoendenlalists ihat 


West Germany: A Pacifist Resurgence 


By John Dornberg 


M UNICH — It was almost 58 years ago 
that Gen. Erich Ludendorff, then living 
here in splendid but ignoble retirement, wrote 
a scandalously provocative article for U.S. 
newspapers. 

It expressed the virulent anti-Americanism 
of many in Germany in those days and. oddly, 
has some bearing on U.S.-Wcst German rela- 
tions today, albeit in inverse form. 

For those who may not remember him. Gen. 
Ludendorff was the architect of imperial Ger- 
many’s most stunning victories, as well as its 
most disastrous defeats, during World War L 
He was also Adolf Hitler’s co-conspirator in 
the 1923 Munich Beerhall Putsch. In fact, the 


German-U.S. discontent, but with an ironic 
twist. For today, it is in the United States that 
pacifists in West Germany see the menace to 
peace and the source of warlords that their 
predecessors saw at home six decades ago. 

The movement is of relatively recent origin. 
In fact. iL did not really become manifest until 
after last November's U.S. election, the advent 
of the Reagan administration with its empha- 
sis on greater defense spending, and what is 
seen by the disillusioned here as the final cur- 
tain on detente. 

And that is the font of the movement’s anti- 
U5. slant 


article, written just a week before that event, 
was not published until several days later — 


when Gen. Ludendorff was already under 
house arrest and Hitler in jail. 

Gen. Ludendorff berated the United States 
for its “double standard” on pacifism. 

No More War 


“A few months ago,” he wrote, “The Ameri- 
can secretary of war made a sharp attack on 
American pacifists, yet few Germans are so of- 
ten and so approvingly quoted in the Ameri- 
can press as the extreme German 
pacifists. ... If the pacifists in America are 
reprehensible, how can the pacifists of Germa- 
ny be praiseworthy men?” 

Like many others of s imilar martial and ir- 
redentist persuasion in those days, Gen. Lu- 
dendorff blamed the United States for the “no 
more war” mood then so popular on both sides 
of the Atlantic. 

I came across the article while doing re- 
search for a book on the 1923 putsch, and it 
came to mind in the wake of a phenomenon 
now sweeping West Germany: a pacifist resur- 
gence that is threatening the survival of Chan- 
cellor Helmut Schmidt’s and Foreign Minister 
Hans- Dietrich Genscher’s left-liberal coalition 
government of Social and Free Democrats 
(SPD and FDP). 

The scope of that resurgence was never more 
evident than at last week’s Hamburg Evangel - 
ischer Kirchentag, the bi-annual convocation of 


The most immediate issue, of course, is the 
December, 1979. NATO “double resolution” 
on nuclear modernization and the Schmid t- 
Genscher governments commitment to that 
policy, which calls, on one hand, for produc- 
tion and stationing of Cruise missiles and 
Pershing-2s in Europe whale, on the other, of- 
fers the Soviet Union arms limitation talks. 
But the roots of the disenchantment are more 
universal and reach deeper. 

To be sure, it is not the first pacifistic cur- 
rent in West Germany. Those with long memo- 
ries may recall the strong opposition to rear- 
mament and membership in NATO during the 
early 1950s, the “Easter marchers” of the late 
1950s and the anti-a lomic-warf are movements 
of the 1960s. 

But there are distinct qualitative and quanti- 
tative differences, not to mention the speed 
with which the current mood is sweeping the 
country. 

Earlier campaigns either had their origins 
largely with the far-left fringe of the political 
spectrum or were rooted in SPD opposition 
policies to the then-governing Christian Demo- 
crats (CDU/CSU). Todays “neo-pacifism” 
has a much broader political and ideological 
base, and within the SPD-FDP. is directed Jn- 
tramurally at the coalition’s leadership and 
policy. 

A Coalition 


mandm eni and the Sermon on the Mount liter- 
ally. 

Finally, but by no means least, there are the 
environmentalists, the “greening parties.” and 
the “alternative” voter groups who are gener- 
ally disillusioned with the political order of 
things in West Germany and for wham the 
campaign against NATO nudear updating is 
but a logical extension of the battle against 
atomic power. 

Eight months or so ago, they caused barely a 
ripple on the West German political water. 
Since the appearance of Ronald Reagan, Alex- 
ander M. Haig Jr. and Caspar W. Weinberger 
on the Washington horizon, however, they 
have spread their message like a brushfire and 
have become the catalyst of West German pol- 
itics. 

In West Berlin last month, for example, a 
scant 1,500 people showed up for the SPD’s 
final pre-election rally, at which Chancellor 
Schmidt and then-mayor Hans Jochen Vogel 


associates 
ceremony with deceit circumlocu- 
tion and external appearances. A 
ritual in our 

history often took die form of op- 
posing authority, institutions and 
tradition, although it had its pesi- 
tive side in the elevation of the 
common man and a romance with 
nature. 

Ceremony was the obstacle that- 
stood in the way of liberation. It is 
what Huckleberry Firm and Hoi- 
den Caulfield agreed on even ‘ 
though they spoke with different 
generational voices, and it is the . 
one slim thread tying Hawthorne’s 
fables to Charles Reich’s jeans- 
da&GonsdousnessHrhippies. . 


ago, they caused barely a Something Happened 
German political water. vrn HT*. 11 /-. ir* 


were the keynote speakers. Simultaneously, a 
crowd of 40,000 converged for former SPD 


mayor and Protestant clergyman Heinrich Al- 
bert's demonstration against the NATO nu- 
dear resolution. 

Those figures, Mr. Vogel warned his party 
the other day, “are something to keep in 
mind.” 

There is, of course, the inclination to label 
the neo-pacifists as but a latter-day, more me- 
dia-genic version of the old “better red than 
dead” movement. 


West Germany’s Lutheran Evangelical Protes- 
drew some 120.000 Christian ac- 


tants, which 
tivists for five days of theological and political 
discussion. 

There Defense Minister Hans Apel certain- 
ly no warmonger, was jeered into silence in a 
manner most un-Christian. 

Just like the pacifism of the early 1920s, the 
new peace movement is again the source of 


In a sense, the movement is itself a coalition. 

There are, of course the leftists, by which is 
meant not only the left of yore, always eager 
and ready to fish in troubled waters, and aided 
and abetted by a certain lunatic fringe of 
Maoists and purists. It also means the 


moderately left wings and youth organizations 
of both SPD and FDP. 


Then there are the Christians, both Protes- 
tant and lay Catholic, who take the Fifth Com- 


Cleansing Effect 

fa fact, however, exploitation by the ex- 
treme leftist fringe notwi thstanding, the move- 
ment’s slogan seems to be, very unequivocally, 
“Neither red nor dead." 

Granted, the more immediate threat to the 
SPD-FDP coalition is still its internal, discord 
over matters fiscal and economic. But the new ; 
pacifism looms large and the number of dissi- 
dents in both parties is growing. 

Many of them already yearn for the cleans- 
ing effect they expect from, a move off the gov- 
ernment benches in parliament to those of op- 
position. 

As one left-wing member of the SPD Bun- 
destag put it recently at a peace rally attended 
by tens of thousands: 

“After all, we did not work to stop Franz- 
Josef Strauss last October just to have Reagan 
and Schmidt conduct the very policy we feared 
from Strauss.” 

C19S1. International Herald Tribune. 


What Tom Wolfe and Christo?-: 
pher Lasch described as contem- 
porary narcissism is in part related . 
to the dislike of trumpery and 
tradition. What one docs for ono- 
self at this moment is what counts. 
Obviously, it would be impossible 
to consider ceremonies when one 
doesn't have tune to do anything 
other than engage in setf-falfiB- 
ment. which in its own unique way 
is fast becoming an unconvention- 
al rite at odds with conventions. 
The neo-narcissist is so concerned 
with realizing his potential that be . 
reflectively avoids being locked 
into roles and commitments, srtna- . 
lions that depend on ceremony. 

The result of this disregard is. 
that events have no special mean- .'. 
cog; they simply happen. There is ' 
no way of distinguishing between 
benchmark moments in our fives 
and any other time, and the ties to : 
an organic past are severed, setting - : 
us adrift in a sea of relative values. - 
Yet the one thing that so many of - 
os seek is tbe structurmg of time in ■ 
.such a way that an .appreciation of-- - 
what is valuable can be secured. A - 
graduation, for example, isn’t a 
meaningless rite; it is a ceremony' . 
that . helps ns determine where ; _ 
we’ve been and what we’ve acorns- . 
pfished. . 1 — 

A bar nritzvah-or a confirmation 
is nbt empty .ritual; they are both 
moments when we celebrate the 
ordering of our lives and look with 
anticipation toward the future. A 
wedding is = a. rite that unites ns 
with the hoitaM of btonanity. 


On Importance of Funding Ex-Im Bank 


; Ccreriiony may limit our op- 
tions; it may circumscribe our per- 
ception of events, but it also atten- 
uate. the life, cycle so that the pas- 
sage ot time is within our under- 
standing That which receives no 
ceremonial attention is lost from 


By Stuart G, Eizenstat 


W ASHINGTON — The sharp 
cut in funding threatening 
the Export-Import Sank demon- 
strates a misunderstanding of the 
bank’s purpose, could cripple its 
operation and jeopardizes achieve- 
ment of the goals of President 
Reagan’s own economic policy. 

The Office of Management and 
Budget argues that Ex-Im provides 
a costly subsidy -to a few major 
companies for export sales that 
would be made without its assist- 
ance. This is untrue. While as a 
practicing attorney 1 have an inter- 
est in Ex-Im, 1 believe maintaining 
a high level of funding is essential 
to maintain the competitiveness of 
U.S. firms in world markets. 


Ex-Im was incorporated fry 


Congress in 1945 as an indeperu 
ent government institution to en- 
courage foreign buyers to purchase 
U.S. goods. It operates as a self- 
sustaining institution, having more 
than doubled its capitalization 
since its organization. It has assist- 
ed more than SI 00 billion in U.S. 
exports — $18 billion last year 
alone. 

Never Lost Money 

Ex-lm receives no appropriated 
funds and does not compete for 
scarce budget dollars. It is annual- 
ly given authority to borrow the re- 
sources needed to fulfil] its com- 
mitments, normally through the 
Federal Financing Bank, at the 


loan guarantees and insurance pro- 
grams are more than matched by 
loan repayments, interest on loans, 
insurance premiums and guarantee 
fees it receives from its users. This 
year it will generate income of 
about $125 nuJlion. of which $35 
million is budgeted for payment to 
the Treasury. A Congress dedicat- 
ed to reducing the deficit should 
not cut a program that has consist- 
ently made money, while support- 
ing private enterprise. 

A reduction in Ex-Im financing 
will lead to a reduced level of ex- 
port growth. Ex-Im finances sales 
that almost surely would be lost 
without its support. 

Most goods manufactured for 
export by U.S. companies are com- 
petitive m world markets in terms 
of price and quality. But U.S. tech- 
nology is no longer un equaled. 


Competition 


In the intense competition with 
lies, the fa 


price of money to the Treasury 
The bank’s users pay its 


plus a fee. 
costs — not the government or the 
taxpayers, Ex-lm’ s figures in the 
federal budget are simply a cash- 
flow estimate. 

It has never lost money and has 
returned $1 billion in dividends to 
the Treasury. The cost of its loans. 


'Letter 


Capital Punishment 


The vengeful punishments 
spelled out in die new Iranian 
penal code are indeed as appalling 
as Flora Lewis asserts (Hi f, June 
16). And I recently witnessed an 
execution by dectiic chair in the 
United States, as documented in 
the film “This Is America 
that was at least as 

and no less appalling , 

Moslem punishments described. 



1 ).' 

as, 

the 


Zurich. 


ANDREW MacLAGAN. 


foreign companies, the factor de- 
termining whether purchasers 
abroad buy UJ5. goods or those of 
other industrial nations is often 
the terms of export credit financ- 
ing. Foreign governments grant ex- 
tremely favorable financing terms 
for their exports. Without the help 
of Ex-Im, a foreign buyer must 
choose between a purchase fi- 
nanced from another country at 
below-market interest rates or one 
from a U.S. company at far higher 
rates — hardly a favorable choice 
from a U.S. perspective. 

Organization for Economic Co- 
operation and Development 
(OECD) countries recognize the 
central importance of exports and 
the crucial nature favorable fi- 
nancing plays m export sales. The 
Government Accounting Office re- 
cently found that Ex-Im’s equiva- 
lents in countries like Japan, 
France and West Germany cover a 
far greater percentage of their ex- 
ports with concessionary terms 
and at more favorable rates than 
Ex-Im even before the proposed 
cutbacks, and concluded that Ex- 
Im “wall need increased flexibility 
and resources if iL is to consistently 
offer competitive financing." 

U.S. trade competitors must be 
viewing the drastic Ex-Im reduc- 
tions with a mixture of astonish- 
ment, bemusement and glee. U.S. 
companies can successfully com- 
pete in a free world market with 
manufacturers from other coun- 
tries, but not with foreign govern-- 


meats providing unmatched incen- 
tives to foreign buyers for compa- 
rable products. 

Ex-Im-finanoed export sales in 
large part would not have been 
successfully concluded in the ab- 
sence of assistance. The secretary 
of the Treasury reported in 1980 
that more than 70 percent of the 
direct-credit export sales financed 
by Ex-Im would not have been 
made without such financing. The 
comptroller general said that 
where Ex-lm participates “the as- 
sistance it provides may well be 
Crucial in maintaining important 
export markets.” 

In most cases, the absence of 
Ex-lm financing completely ex- 
cludes U.S. companies from com- 
peting with subsidized foreign 
manufacturers for major sales. 

. Exports are essential to U.S. 
economic security, and. Ex-Im is 
essential to many exports. Exports 
offset the burden of heavy foreign 
oil bills, help the balance of true, 
strengthen the dollar and reduce ■ 
inflationary pressures. Yet, Ex-Im 
has been forced to stop taking new 
business — an economic tragedy. 

Ex-Im can help die administra- 
tion create new jobs without rekin- 
dling inflation. One in six U.S. 
workers is involved in the produc- 
tion of goods sold abroad. Every 
$1 billion in exports creates up to 
40,000 new jobs. 

The cuts in Ex-lm funding now 
before Congress will man a reduc- 
tion in more than $12 billion in ex- 
port sales and more than 600,000 
man-years of U.S. employment in 
the next five yean. ; 

Ex-Im is not a subsidy to a few 
big U.S. companies, but assists for- 
eign purchasers to buy U.S. goods 


from U.S. busmessesbf all rizes at- 
competitive terms. Ex-Im - has 
made commitments to more than 
5,700 firms in all 50 states. While 
OMB may wish to demonstrate 
that its budget cuts nxjuirca sacri- 
fice even from, business, U.S. 
workers will actually bear die sac- 
rifice of Ex-Im reductions. 


our memory. In many cases this is 
most desiraN^ particularly when 
ceremony becomes mere idolatry. 
But we have also lost things that 
we might have wished to retain. 

In the act of opposing formali- 
ties, we have undermined man- 
nets; in our pursuit of equality, we 
have lost gallantry; m our desire 
for televised . entertainment, we 


Even though large U.S. export- 
ers are major Ex-Im recipients, 
their export sales support literally 
hundreds of subcontractors and 
suppliers — 'invisible exporters” 
— whose workers are benefited. 
Ultimately, export audit assist- 
ance should be ended on a multila- 
teral basis. 


. Last year, negotiations between 
the United States and OECD, na- 
tions to reduce export subsidies 
failed to produce -an agreement. 
These discussions retentlv re- 


have lost the ceremony of dinn er 
conversation. When traditional 
ceremony , is perceived as unneces- 
sary, barbarism is often around the 
comer. Individuals discover in acts 
of degradation “the authentic life." 

At its worst, we become obses- 
sive, desecrators who are concerned 
solely with breaking free from die 
social constraints at ceremony. We 
find excuses for incivility and mor- 
al turpitude; we. take 'seriously 
films such as “Taxi Driver" and 
“Nashville” ;we seem fbcaiofri 
apocalypse, which is of courser! 
ultimate act ?Of breaking free^.'W^ 
are ambivalent about terroristic^ 


recently 


countries continue (heir deep sub- 
tidies leaves U.S. negotiators with 
little leverage and amounts to uni- 
lateral disarmament. Until an ex- 
port subsidy agreement is 
achieved, increased levels of Ex-Im' 
financing are essential to remain 
competitive and to support negoti- 
ations for an unrestricted interna- 
tional trade market. 

Ex-Im ' merits bipartisan con- 
gressional support through in- 
creased funding. . 


"Blazed 


The writer, formerly chief -domes- 
tic policy adviser to President 
Carter, is a Washington attorney 
who represents a large company, that 


There are. people ^m malre e*- 
cuses for those who refuse -i 

.on ceremony, but, m.-the 
our Sense of decency as dim 
and we cannot stand . finn 
that “fierce and riotous Bli__ 
Hawthornes phrase ~ ar6tmiiL 
.. Ceranom’es represent oarvalnes 
incarnate.. By .« giving - ; c erga daks.'-C 
thetr due, vre -recbgmze that which ^ 

we wish to regard .with honpr. Gur^ 
history is given focus. .Oar Bwei are? 
tempered from the storm of : 
obfuscation. And wcasindit 
Are ordered in our.organic ties 
family, nation and ^wasstbrs..:' 


uses. 


Herbert J. London is. the dean et4tj 
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V 1 ll*. , ' By Harry Dunphy . 

\ \ ■ . ^ | The Assopaed Press 

( '■[PARIS — A Unesco conference 
.'*■ “y.i communications ended Mon- 
' . 1 - . . T ; . ^ ly with plans to develop concrete 
^eps to help developing countries 
.Viprove thar communications. 

. ’The 35-nation council to create 
__ . new International Program for 

Development of Comm uni ca- 
' jns agreed to meet again in Mex- 
.'O in late November to hear re- 
“ >rts outlining Third World needs, 
-iidde on initial projects, review 
' .^plications for a program direc- 

■ ; . r and draw up financial guide- 

: ies. 

; . . Unesco’s director general, Ama- 

" - - , ■ ' , 3u Mahtar M’Bow of Senegal, 
■ _j id the program, which is under 
\.e auspices of the UN Education, 

■ /aendfic and Cultural Organiza- 
-m, had cleared its first hurdle to 
obilize practical assistance. 

‘ 'He told participants that in the 

: .at few days he would launch an 
, P? & 1 w govemmments and or- 
- r . tniza tions, both pablic and pri- 
; ite, to contribute as quickly as 
- . “ • : r jssible to the program and 
"• r .- edged his secretarial would do 
“ .1 ii could to assure success. (A 
. r ■ .-billion program has been 
unched to bring data processing 
id computers to underdeveloped 
’ ‘ aintries. Details. Page 9.) 

The businesslike atmosphere of 
. e closing session contrasted 

Australia Is Said 
To Waste Funds 
7 or Aborigines 

Y.». p >. Untied Press International 

"^SYDNEY — Millions of dollars 
‘ - - . nnarked for aboriginal health 

. re have been wasted try an ineffi- 
bureaucracy, according to a 
nfidentiai report kepi under 
aps for a year by the Australian 
-'..vernment 

Parts of the report were leaked 
... , the press as criticism mounted 
‘ . iinst the federal government’s 
ns to hand over to the states 
. ' .■'•re responsibility for providing 
, ilth care to the 180,000 abori- 

es in the nation of 14.S million 
• . - ’.j" iple. 

1 Ore health plan is part of Prime 
■* nister Malcolm Fraser's pro- 
ved package to cut some of the 
: : out of government and hand 

r era! federal functions to the 
es. 

tut opponents say the govern- 
" nt's aboriginal health plan will 
-A an already inefficient service 
a complete disaster. 

- • ccording to the leaked report 
-• Mr. Fraser received a year 
- . aboriginal health is worsening 
sveral key areas, including ven- 
vj disease, dental health. mental 
- sss, diabetes and alcohol abuse, 
.iite annual federal expen di- 
of more than S268 million. 
it claims that more than $71 
. r.on spent on state programs is 
. >ly “not effective.” 


sharply with the morning meeting 
when several Third World nations 
charged Western media with dis- 
torted reporting of Unesco activi- 
ties and debates. 

. Iraq’s Aziz A. Haidar singled 
out the International Herald Tri- 
bune and said its report on a semi- 
nar in Paris last week that included 
Third World conference partici- 
pants chosen from among them- 
selves was an attempt to divide the 
Group of 77 developing countries 
from the nonaligned nations. 

The IHT report said the Group 
of 77 was trying to stay awav from 
ideology at the conference. It said 
efforts by Iraq and Cuba to inject 
the slogan “New World Informa- 
tion Order” into the debate were 
rqected by the Group of 77. 

Saudi Arabia said the report in 
the paper’s weekend edition was 
an example of what happens every 
day in media accounts of Unesco 
and “proves the need for a code of 
ethics to make sure this doesn't 
happen again.” 

Codes Opposed 

Western governments and me- 
dia watchdog groups oppose code 



SWAPO Leader Says U.S. Thwarting Namibia Efforts 


of ethics proposals because the-v 
would tend to foster state interfer- 
ence in the reporting of news. Mr. 
M’Bow has repeatedly denied this 
is the ultimate goal of Unesco’s 
program to establish a “new world 
information order.” 

At the conference, the Group of 
77. conscious that money and the 
support of some Western govern- 
ments for Unesco were in the bal- 
ance, attempted to unfreeze the 
preseni political stalemate in the 
communications debate and get 
down to the practical assistance. 

U.S. delegate William G. Harley 
defended the Western press, saying 
it does not speak for government 
and is free to report its own, inde- 
pendent views. He told the confer- 
ence it was getting far afield from 
what the United States secs as its 
essentially te chni cal nature. 

“We are slowly eroding the suc- 
cessful launching of this program." 
Mr. Harley said. “In promoting it, 
the United Stales hoped Unesco 
would turn away from just this 
kind of thing.” 

Soviet delegate Anatoli Krasi- 
kov criticized the United States, 
without naming it directly, saying 
some participants had shown no 
real interest in the communica- 
tions program and did not intend 
to give it financial backing. 


Weapon Theft in Zambia 

Reuters 

LUSAKA — A truckload of 
weapons was stolen Friday from a 
military barracks opposite the 
Tjigpir» residence of Zambian Pres- 
ident Kenneth Kaunda, rite Times 
of Zambia reported Monday, cit- 
ing Cabinet officials. The paper, 
run by the ruling United National 
Independence Party, quoted in- 
formed sources as saying the weap- 
ons had not been recovered. 



ALPINE SUMMER — A Swiss helicopter brought in a 
load of hay for a herd of 85 cows caught in a late- season 
snowfall in fire mountains above the village of Seems. 

Inmate Joins Maze Strike; 
IRA. Escapee Defies Police 


United Press IniernaitanaJ 

BELFAST — An inmate at the 
Maze prison near here Monday 
joined six other convicts in the 
IRA-led hunger strike to press de- 
mands for political prisoner sums. 

Britain’s Northern Ireland Off- 
ice identified the new faster as Mi- 
chael Devine, an Irish National 
Liberation Army member, of Lon- 
donderry. He is serving a 12-year 
sentence for terrorist offenses. 

The announcement came a day 
after convicted Irish Republican 
Army member Michael A. McKee, 
one of eight men who shot their 
way out of an Ulster jail defied 
hundreds of police to appear be- 
fore a gathering of Irish national- 
ists in the Irish Republic. 

Striker Deteriorates 

Four inmates have already died 
in the Maze hunger strike; and the 
IRA has vowed to add a new 
striker each Monday until its de- 
mands are met for upgraded status 
as political prisoners. 

The condition of Joe McDon- 
nell, who joined the fast 45 days 
ago, is deteriorating, the Northern 
Ireland Office said. IRA spokes- 
men' said Mr. McDonnell’s eye- 
sight was worsening and that he 
could die early next month. 

Outside Dublin Sunday, the an- 
nual graveside ceremony honoring 
Irish patriot Wolfe Tone was 


marked by the surprise appearance 
of Mr. McKee, who escaped from 
the Crumlin Road prison in Bel- 
fasl June 10 with seven other IRA 
prisoners. 

“I’m glad to be free.” Mr. 
McKee said. 

Risking arrest for membership 
in the IRA. which is illegal both in- 
Ireland and Northern Ireland, Mr. 
McKee had slipped past hundreds 
of police around the cemetery and 
(hen disappeared into the crowd. 

Irish police refused to comment 
on their failure to arrest Mr. 
McKee. 

Mr. McKee, a member of the so- 
called M-60 gang, was awaiting tri- 
al in Belfast when he and seven fel- 
low inmates overpowered prison 
guards, stole their uniforms and 
dashed through the prison gates 
amid gunfire. None of the escapees 
has been recaptured. 


Bill to Bar Inmate Candidates 

LONDON (Reuters) — The 
British government introduced a 
bill Monday to prevent prisoners 
serving sentences of a year or more 
from running for Parliament. 

It follows a Northern Ireland 
by-election earlier this year in 
which Bobby Sands, an IRA mem- 
ber on hunger strike in the Maze 
prison, was elected to Parliament. 
He later died. 


By Pranay B. Gupre 

A’fH> York Tima Service 

NAIROBI — The president of 
the South-West Africa People’s 
Organization accused the Reagan 
administration Monday of under- 
mining efforts by the United Na- 
tions to bring about a settlement in 
South-West Africa (Namibia). 

In a harsh criticism of recent 
U.S. diplomatic efforts, reflecting 
a rising sentiment among African 
leaders gathered in Nairobi for a 
summit meeting of the Organiza- 
tion of African Unity, SWAPO 
leader Sam Nujoma. said that it 
appeared to his guerrilla organiza- 
tion that President Reagan had de- 
cided to throw the weight of the 
United States squarely behind the 
white minority regime of South Af- 
rica. 

Namibia is administered by 
South Africa under a mandate giv- 
en afteT World War I by the now- 
defunct League of Nations. 

"We denounce the recent Amer- 
ican diplomatic missions to Nami- 
bia because this is tantamount to 
recognizing the puppet regime cre- 
ated by South Africa there," Mr. 
Nujoma said at a news conference. 
He was referring to a visit to Nam- 
ibia recently by Deputy Secretary 
of Slate William P. Clark, who also 
traveled to South Africa and Zim- 
babwe. 

Mr. Nujoma urged new, “com- 
prehensive" sanctions by the West 
against South Africa. “This is ihe 
only way — there is no other way 
out.” he said. 

The Reagan administration is 
coming under increasing criticism 
from African leaders at the OAU 
meeting. The summit session, 
which formally begins Tuesday, 
was preceded by a meeting of the 
OAU Council of Ministers. 

Foreign ministers from the 50 
member states of the OAU have 
supported the idea of asking the 
West, especially the United States, 
to institute new sanctions against 
Pretoria. Mr. Nujoma said that if 
the West, in particular the United 
States, failed to heed this call his 
organization would ask the OAU 
to call for economic sanctions 
against major Western powers. 

In response to a question, be 
said that one possibility would be 
to ask Nigeria, the largest supplier 
of crude oil to the United States 
after Saudi Arabia, to stop its U-S. 
oil shipments. 

Mr. Nujoma’ s wrath seemed es- 
pecially focused on U.S. efforts to 
promote the possibility of a consti- 
tutional conference in Namibia be- 
fore elections to be held under UN 
supervision. 

He said that SWAPO, along 
with the OAU, held that ihe “only 
basis” for a fair settlement in 
Namibia was Security Council 
Resolution 435, passed in 1978, 
which calls for elections under UN 
supervision first. 

The provisions of this resolu- 
tion, Mr. Nujoma said, amply 
guarantee the rights of Namibia x 
white minority, while a constitu- 
tional conference before the elec- 


tions would result in the white mi- 
nority now in power instituting fu- 
ture benefits for itself far in excess 
Of what its size might warrant. 

Mr. Nujoma also said at the 
news conference that mercenaries 
from Portugal Britain. France, 
West Germany. Italy. Canada and 
the United Slates were fighting 
alongside South African forces in 
Namibia and parts of Angola 
where SWAPO was engaging in a 
tow-level guerrilla war with the 
South Africans. 

In a related development Mon- 
day. Randall Robinson, head of 

the Washington-based organiza- 
tion Transafrica. a lobby group for 
African-American interests, dis- 
closed to the OAU leaders details 
of a reported U.S. proposal for a 
constitution for Namibia. 

Comecon Aides to Meet 

The Associated Press 

SOFIA — The prime minister 
of member countries of Comecon. 
the Soviet-bloc trading alliance, 
will convene in Sofia on July 2 for 
a regular session, the Bulgarian 
state news agency BTA reported. 


Mr. Robinson’s organization ob- 
tained the secret proposal through 
its sources in Washington, he said, 
expressing chagrin at what he 
termed the Reagan administra- 
tion's moves to “legitimize" the 
South African regime at the ex- 
pense of the interests of black Afri- 
ca. 

According to the broad details 
disclosed by Mr. Robinson, who 
was invited to address the OAU 
leaders, the Reagan administration 
is proposing a constitution that 
calls for the establishment of a fed- 
eral system with state boundaries 
that would be coextensive with ter- 
ritories of Namibian ethnic 
groups. 

This system would be more or 
less along the Lines of the tribal 
homelands that South Africa has 
set up within its boundaries, Mr. 
Robinson said. 

The State Department docu- 
ments that Mr. Robinson released 
indicated than in the “Western 
contact group" on Namibia — the 
United States, Canada, West Ger- 
many, France and Britain — at 
least one member. Canada, 
appeared to feel that the Reagan 


admin isiration through its consti- 
tutional proposal was moving to 
“signficantiy alter” UN Resolu- 
tion 435. Mr. Robinson said. 

One senior UN official whose 
job it is to be technically involved 
in the Namibia issue said in Nairo- 
bi that his organization was being 
left “completely in the dark” by 
the Reagan administration. 


Mugabe Rejects Sanctions 

SALISBURY (Reuters) — 
Prime Minister Robert Mugabe 
said Monday that Zimbabwe could 
not participate in any international 
trade sanctions against South Afri- 
ca. 

In an interview before tearing 
for the OAU summit. Mr. Mugabe 
said that Zimbabwe's economic 
dependence on South Africa effec- 
tively prevented its joining in an 
embargo, but that Zimbabwe 
would seek firm stands at the sum- 
mit on apartheid and Namibia. 

He said that, though Zimbabwe 
“is not in a position to participate 
in any sanctions." his country 
“will not stand in the way of their 
imposition even if they hurt us.” 


Huge Potential Seen for Hydroelectricity 


By Joanne Omang 

W ’ashirtgiPn Past Service 

WASHINGTON — Small 
hydroelectric projects with genera- 
tors the size of a suitcase can pro- 
duce enough electricity to 
transform many isolated commun- 
ities around the world, according 
to a study. 

The study, by the Worldwaich 
Institute, a nonprofit research or- 
ganization, notes that hydropower 
now provides a quarter of the 
world’s energy, and it said that fig- 
ure could nearly be quadrupled, 
eliminating the need for new coal 
or nuclear plants except in desert 
areas. 

"Hydropower is a dean, renew- 
able and inflation-proof energy 
source.” said Daniel Duedney, the 
study’s author, at a news confer- 
ence. Norway, Ghana and Zambia 
already get 99 percent of their elec- 
tricity from hydropower, and 32 
other nations use it for more than 
two-thirds of their power, nearly 
all of it from large dams. 

Because most rivers are publicly 
owned, decisions on dam-building 
are generally in government hands, 
the study said, asserting that they 
have often bungled the responsibil- 
ity. 

Big dftnns can cause big environ- 
mental problems — siltation, ero- 
sion, waterborne disease and wild- 
life disruption — and if the prob- 
lems are not anticipated, “disaster 
— H uman and natural — is sure to 
result,” Mr. Duedney wrote. 

The study, “Rivers of Power,” 
noted that only 12 percent of 
Third World residents have elec- 
tricity. 

But in China, for example, 
90,000 small-scale hydro units 


have been built since 1968. Cen- 
tered at small earthen dams and 
hand built from local materials, 
they produce an average of 72 ki- 
lowatts “from generators the size 
of a large suitcase,” Mr. Duedney 
said. That is enough to power a 
small refrigerator for antibiotics, a 
water pump, a radio and some 
Li gh (bulbs. 

Some larger units power small 
machines that husk rice, mill grain, 
make soap and produce leather 
and simple metal goods: the re- 
maining power brings in movies, 
telecommunications and more 
tights. 

“This creation of jobs in the vil- 
lages has helped stem the exodus 
to already overcrowded cities,” 
Mr. Duedney wrote, “and small 
hydro plants dramatically improve 
the quality of niral life by reducing 
backbreaking drudgery.” 

In some areas, paddle-wheel 
generating devices operate on 
barges parked in the middle of a 
river that cannot be dammed be- 
cause of navigational or other rea- 
sons, the study said. Research to 
improve their efficiency is under 
way. 

The study criticized internation- 
al f inancial organizations, includ- 
ing the World 'Bank, for failing to 
invest sufficiently in s mall water- 
power projects, charging them 
with ignoring the social and envi- 
ronmental costs of some mam- 
moth dams now planned in Brazil 
China and elsewhere. 

Brazil's Itaipu dam will be the 
world’s largest hydropower facility 
at 12,000 megawatts; that nation's 
Amazon River projects will flood 
an area the size of Montana. 

In the United States, 3,000 small 


dams have been abandoned, most- 
ly in ihe Northeasi and Midwest- 
New laws requiring utilities to buy 
power from any producer, plus 
some financial incentives, have 
stimulated recovery or some of 
these dams; applications Tor hy- 
dropower licenses quadrupled last 
year to more than 800. 

Fewer than 3 percent of all U.S. 
dams are equipped to produce 
eJeciriciiy. the study said. 


Sadat Accuses 
Opposition in 
Religious Riots 

Rewm 

CAIRO — President Anwar Sa- 
dat on Monday accused Egyptian 
opposition parties of stirring up 
Moslem-Chnstian riots last week 
in which authorities said 10 per- 
sons were killed and 55 injured. 

The worst sectarian violence 
here in years started with a gun- 
fight between a Christian and a 
Moslem family. An official state- 
ment issued Sunday said 1 13 per- 
sons had been detained after the 
clashes between Moslems and 
Christian Copts near Cairo. 

Mr. Sadat told the weekly news- 
paper Mayo, published by his rul- 
ing National Democratic Party 1 , 
that “those who claim to represent 
the opposition in the country were 
behind the latest troubles to show 
that Egypt lacks security.” 

“The Communists and others, 
including members of the Socialist 
Labor Party have formed one 
block,” he said. 
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Soviet Infant Mortality Rate Still High, 
Official Concedes After 6-Year Silence 


By Serge Schmemann 

.Vw York Times Service 

* MOSCOW — A Soviet statisti- 
cian has acknowledged lhai inf am 
monaliiy rales. Iasi made public in 
1974 and considered one barom- 
eter of a society’s well-being, have 
remained high in the Soviet Union 
since an upward turn 10 years ago. 


Alexander 1. Smirnov, deputy 
chief of the department dealing 
with such statistics in die Slate 
Planning Commission, said the an- 
nual number of Soviet babies dy- 
ing before the end of their first 
year had been about 28 per 1.000 
since 1978. 

The rate reached a low of 22.9 m 
1971. then rose quickly to 27.9 in 


High Death Toll Reported 
In Soviet Afghan Bombing 


The Associated Press 

“ISLAMABAD. Pakistan — Hun- 
dreds were believed killed when 
Soviet jets tombed Kandahar in 
an apparent attempt to crush ur- 
ban guerrilla activity in the im- 
portant southeastern Afghan city, 
an eyewitness said on his arrival 
here Monday. 

' “It looks like a place destroyed 
by earthquake.” he said of the old 
city quarter known as Nahiya II 
ana two nearby villages. 

The witness, a 3 5- year-old exec- 
utive of a state-owned corporation, 
.said Soviet tanks immediately 
moved into the area Friday after 
ihe 50-minute aerial bombard- 
ment. 

“I saw more than 1,000 people, 
many crying and weeping, run out 
of the old city for safety. Some had 
lost hands and legs and were car- 
ried.” he said. “Strangers opened 
their houses to them in Shauri- 
nau,” a new city quarter. 

The executive, who requested 
anonymity out of fear of possible 
repri sals against relatives still in 
Kandahar, said fighting between 
insurgents and a combined force 
of Soviet and Afghan troops raged 
from Friday afternoon through at 
least early Sunday, when he fled to 
the Pakistani border, about 150 ki- 
lometers 190 miles) to the east. 

He estimated that thousands 
were injured in Nahiya II. which 

Maltese Leader 
Reportedly Fails 
To Win EEC Aid 

Reuters 

. LUXEMBOURG — Prime Min- 
ister Dam MiniofT of Malta left a 
meeting with European Economic 
Community foreign ministers in an 
angry mood on Monday after they 
turned down his request for more 
aid, EEC sources said. 

I They said that Mr. Min toff 
asked for extra cash grants to cov- 
er the cost of Malta's borrowing 
from the EEC and for further pref- 
erential trade arrangements, par- 
ticularly for its most important 
farm export, potatoes. 

’ ■ They said Mr. Min toff had sug- 
gested that Malta might reconsider 
its friendliness toward Europe if 
his requests were not granted but 
die EEC response was reportedly 
negative on all points. 


had about 5,000 residents, and that 
fatalities reached into the hun- 
dreds. Word circulated in Kan- 
dahar after the bombing that more 
than 300 persons had been killed 
but he said there was no way to 
determine the exact number of 
lives lost 

The provincial capital, Afghani- 
stan’s second most populous city, 
has been the scene of more than 
six months of stubborn urban 
guerrilla war. Insurgents wrested 
almost complete control of the city 
away from authorities for a two- 
week period in late spring. 

The Afghan official, speaking in 
English, said the saturation bomb- 


iu - government 
to launch their 


guerrillas have used 
raids. 

He quoted the head of his cor- 
poration department, a Marxist, as 
saying that the Russians planned 
to leave intact only the city’s new 
section and their base at Kandahar 
airport. 

A Soviet helicopter gunship 
dropped pamphlets cm Nahiya U 
the day before the bombing, warn- 
ing residents that something other 
than lank< Would be US£d a fflin^y 
them if firing continued “on any 
street, from any comer, near any 
house ” he said. 

That day, Thursday, two Afghan 
tanks were attacked and set ablaze 
by insurgents, he said. 

And in another daring daylight 
incident, the Afghan said he 
watched guerrillas last Thursday 
fire on the city’s police commander 
as he was driven in a Soviet-made 
Volga sedan through a central 
Kandahar square. 

“1 was eating lunch at the Mazar 
restaurant on the square when the 
shots were heard and I saw the po- 
lice commander jump out of the 
car, then run past me on foot 
Then the Muj ah addin [Moslem in- 
surgents] set fire to the Volga.” 

The police official reportedly es- 
caped. 

In apparent response to the at- 
tacks, the Af ghan informant said, 
four MIG- 17 warplanes pounded 
Nahiya II and nearby villages Fri- 
day morning. 

The four MiGs flew out of the 
American-built airport, south of 
the dty, now the main Soviet base 
where the source said he recently 
counted 42 helicopter gunships 
and 152 attack aircraft. 


1974. Thereafter such rates were 
omiued from Soviet statistical re- 
ports. The U.S. rate, by contrast, 
has been steadily declining, and is 
now about 13 or 14 deaths per 
1.000 births, 

Mr. Smirnov said Soviet demo 
graphers found no evidence to sug- 
gest that the high rale of Soviet in- 
fant deaths was caused by medical 
family or social factors. He attrib- 
uted it to improved statistical re- 
porting, especially in areas of Cen- 
tral Asia. 

At a news conference, Mr. Smir- 
nov also touched on Soviet con- 
cern over a lagging and geographi- 
cally varied birth rate; and out- 
lined a series of new programs de- 
signed to inspire huger families, 
especially in the west and north. 
The Soviet birthrate stands at 18 J 
a year per 1.000 people, compared 
with 15.7 in the United States. 

American Studies 

Several of the issues raised by 
Mr. Smirnov have been the focus 
of recent American studies, nota- 
bly by Murray Feshbach, a demo- 
graphic analyst with the U.S. Com- 
merce Department’s Census Bu- 
reau. The U.Sl reports have noted 
that Soviet Moslem populations in 
Central Asia are growing at a far 
higher rate titan that of the Rus- 
sian and other Slavic peoples. 
Western analysts have suggested 
that the resulting change in ethnic 
patterns could generate problems 
for the dominant Slavs. 

Mr. Smirnov acknowledged that 
many of the incentive programs he 
outlined are designed primarily for 
European, Siberian and Pacific re- 
gions. as apposed to Central Asia. 
The incentive programs seemed to 
be aimed at a common reason giv- 
en by Russians for having one 
child — lack of living space. 

Among reasons Mr. Smirnov ad- 
vanced for the lower birth rates in 
the north were some that Mr. 
Feshbach had given for high infant 
mortality: 93 out of every 100 
women working, housing short- 
ages. abortions, and alcoholism, 
which Mr. Smirnov described as 
“one of the most serious problems 
of all our demographic, social eco- 
nomic and spiritual policies.” 

The trend in Soviet baby deaths 
was documented in a U.S. Com- 
merce Department study by Chris- 

X ier Davis and Mr. Feshbach, 
used Soviet figures through 
1974 and then resorted to esti- 
mates. By 1976, the study said, 
31.1 out of 1.000 Soviet infants 
were not reaching their first birth- 
day. 

Although Mr. Smirnov’s figures 
contradict the UJ& study, the rate 
he cited substantially exceeds that 
of most developed countries. For 
example, France’s infant death 
rate is about 11.4 per 1,000, West 
Germany’s is 15.5, Britain’s is 14, 
Sweden’s is 7.7 and Japan's is 8.9 
(1977 and 1978 figures). 

In their study. Mr. Feshbach 
and Mr. Davis said Soviet explana- 
tions that the higher mortality rate 
reflected belter statistical report- 
ing were unconvincing. 



Social Commitment of U.S. Missionaries 
Often Causes Adverse Political Reaction 




The first section of a monument to the victims of the workers’ 
protests in June, 1956, was erected Sunday in Poznan, Poland. 

Polish Party Aide Issues 
Call for Decisive Action 9 


From Agency Dispatches 

WARSAW — Poland’s new 
Communist Party propaganda di- 
rector on Monday called for “deci- 
sive action” against the enemies of 
Socialism whOe the party chief, 
Stanislaw Kama, was assuring 
Moscow of Warsaw’s allegiance to 
the Soviet bloc. 

The Soviet Communist Party 
Central Committee met in full ses- 
sion in Moscow against the back- 
ground of renewed warnings to Po- 
land that Moscow believed the 
Warsaw government is not doing 
enough to fight “anti -Socialist” el- 
ements. 

The plenary session came a day 
before the Supreme Soviet (parlia- 
ment) was to convene Tuesday for 
one of its regular twice-y early ses- 
sions. 

Thorough Steps Urged 

Writing in the newspaper Per- 
spektywy, the party propaganda 
chief, Leslaw Tokarski, said an 
analysis of the current situation in 
Poland underlined the necessity 
for a “decisive action against the 
enemies of Socialism.” 

Mr. Tokarski who has replaced 
moderate, Josef Klasa, in the Cen- 
tral Committee, indicated that the 
steps should be thoroughgoing and 
not merely of a tactical nature. 

He also denounced a lack of dis- 
cipline among party leaders and 


accused them of supporting resolu- 
tions condemning “symptoms of 
anarchy and counterrevolution” 
for the record while in practice 
treating the danger lightly. 

In a letter to Soviet President 
Leonid I. Brezhnev on the eve of 
the 40tb anniversary of the Nazi 
attack on the Soviet Union, Mr. 
Kama said Poland “at this difficult 
moment” was overcoming a crisis 
and was engaged “in a bitter strug- 
gle against Che class enemy ” 

“We wish to assure yon that the 
defense of friendship of our na- 
tions and alliance . . . will be always 
treated by the Polish Co mmunis ts 
and all patriotic forces of the na- 
tion as the supreme duty in the 
name of durability of the guaran- 
tees of Poland’s independent So- 
cialist existence,” Mr. Kama said. 

In Moscow, Marshal Viktor Ku- 
likov, commander of the Warsaw 
Pact, warned in the Soviet military 
newspaper that “counterrevolu- 
tionary forces [are] trying to tear 
[Poland] out of -the Socialist com- 
munity. 

In Warsaw, nine unofficial Pol- 
ish publishing groups issued a 
statement on Monday condemning 
a proposed new censorship law 
and saying that they would refuse 
to comply with it. 


By Charles Austin 

Xnr Yak Toner Service 

, OSSINING. N.Y. — The man- 
date of Christian missionaries has 
been primarily religious: to bring 
the Gospel message even to the 
most -downtrodden and oppressed. 
But tha t mandate has had egalitar- 
ian implications which the estab- 
lished powers have often found 
highly annoying and often deeply 
threaiening- 

Such displeasure is well known 
to the Maryknoll missionaries, a 
society of Roman Catholic priests 
and an order of nuns whose com- 
mitment to the poor and to social 
Justice as integral to Gospel teach- 
ings has bud unpredictable and 
sometimes grave political conse- 
quences. 

Only last week, the Rev. Edward 
D. ShelHio, a MaryknoB priest 
who assisted a parish on Min- 
danao Island in the Philippines, 
was expelled after the government 
of President Ferdinand E. Marcos 
accused him of portraying Jesus as 
a rebel in his time. The bishop re- 
sponsible for Mr. Sbdlito's work 
said he had acted “in accordance 
with the doctrine and teachings of 
the Roman Catholic Church.” 

Earlier this year, MaryknoIIers 
were angered when Jeane J. Kirk- 
patrick. U.S. delegate to the Unit- 
ed Nations, said of the four wom- 
en missionaries (two of them 
MaryknoIIers) murdered last year 
in El Salvador that “They were not 
just nuns, they won political activ- 
ists.” 

Radical Activity 

Accusations of radical activity 
also have been made against 
Maryknoll personnel in Guatema- 
la and Nicaragua. 

The missionaries, themselves 
contend that they are only doing 
what the Catholic Foreign Mis- 
sionary Society of America — the 
MaryknoIIers’ official name — has 

Bolivia Unionist 
Reported Seized 

The Associated Press 

LA PAZ — Genaro Flores, one 
of Bolivia’s top union leaders, has 
been captured by security forces 
after 1 1 months of clandestine ac- 
tivities agains t the military govern- 
ment. according to union somces. 

Mr. Flores, who is in bis late 
30s, is executive secretary of the 
Rural National Peasants’ Con- 
federation, the country’s largest la- 
bor organization. He went into 
hiding after the armed forces oust- 
ed the civilian government in a 
coup last July and outlawed the 
confederation. 

Roman Catholic Church sources 
said they bad heard that Mr. 
Flores was wounded when be was 
captured Friday. They said a 
church lay worker was arrested 
with him. Government officials de- 
clined comment _qn the reports of 
Mr. Flores’ arrest. 


done since 1918. when its first 
three priests went to China where 
they challenged local authorities 
bv opening an orphanage for aban- 
doned children and a clinic for 
lepers. . M 

The society was founded m 1912 
to be the overseas arm of the 
American Catholic Church. At 
their Ossning headquarters, which 
include a seminary and a convent, 
Maryknoll Fathers oversee about 
1.000 priests, brothers, and lay 
missionaries, a decline from the 
bte 1960s when they had about 
liflO workers in the" field. Sister 
Melinda Roper, president of the 
order of Maryknoll nuns, says 
there are about 1,000 of her sisters 
at work around the world and this 
year nine young women are com- 
pleting their first two years of 
training. 

Alleged Backer 
In Dominica Plot 
Is Found Dead 

The Associated Prm 

EARLE, Arkansas — A lawyer 
identified during a federal trial as 
a financial backer of a plot to over- 
throw the government of the small 
Caribbean island of Dominica has 
been found shot to death, police 
said. 

J.W. Kirkpatrick, 6 1 , ■ of 
Memphis. Term., apparently shot 
in the bead Sunday as he 
sat in Jns car on an Arkansas state 
highway just north of here, police 
said. A county coroner ruled the 
death a suicide. 

Mr. Kirkpatricks name came up 
last week in U_S. District Court at 
New Orleans where three men 
were tried on charges s temming 
from a scheme to overthrow the 
government of Dominica. Michael 
Perdue, the admitted leader of the 
expedition, testified that he 
received $10,000 from Mr. Kirkpa- 
trick and $65*000 from other 
sources. 

Mr. Perdue, the government’s 
star witness, said he was given Mr. 
Kirkpatrick’s name by a former 
KuKIux KJan leader, and added 
that die financial backers of the 
plot were to receive business con- 
cessions in Dominica once the na- 
tion's government was overthrown. 

Seven men inducting Mr. Perdue 
have pleaded guilty to charges in- 
volving violation of the Neutrality 
Act for their parts in the coup 
plan. Two other men were convict- 
ed Saturday of violating the Neu- 
trality Act, but a third was acquit- 
ted. 

Spanish Union Official 

Reuters 

BARCELONA — Spain’s largest 
trade union. Workers’ Commis- 
sions, re-elected Marcdino Cama- 
cho to be its secretary-general at 
the group’s, second national con- 
gress over the weekend. 


Maiyknollere now serve in 21 
countries, with most missionaries 
working in Latin America, where 
— especially in times and place 
tom % conflict -—they have founc 
themselves in the most volatile po- 
litical chmate. 

The Rev. John Habert. vica 
general of the Maryknoll Fathers 
who spent several years in H Sal 
vador, denied that the society i. 
politically motivated. ^*We are no 
Marxists,” be declared. “We an 
not subversives” 

Nevertheless, Mr, . Habert re 
called being summoned by Salva . 
doran authorities and accused o 
working with the poor and teach 
ing classes in their homes. 

While MaryknoIIers’ offici: - 
philosophy may not be ideologies y 
their alignment with the poor, r 
countries where giving even a bas; 
education may be thought of as 
poli ti cal gesture, has “poli heal” rt 
suits, no matter how mtintentiona 

Mike Lavery, a lay rnissionar. 
who has worked in Central Amer 
ca, explained that MaryknoHej 
train local catechists to teach Bib: 
courses. Their training as cfmrc 
leaders often enables the catechis- 
to become local political leadei ' 
and, although at that point they n 
linquish church posts, the churc 
ablefc 


is held 

iriri ans 

eminent. 


rir creating po 
may oppose the go- 


Easy Target 

Latin American authorities o' 
ten also see a political force in tb . 
agricultural cooperatives, healt 
riinire and community organize 
tions which often grow oat c 
Christian communities. 

Mr. Habert believes the missioi 
aries and their grassroots organiz: 
tions are easy targets for b» 
leagnered governments. “If you’r. 
having trouble in your country, 
be says, “it’s convenient to have a 
enemy withzn to blame it on.” 

Some MaryknoIIers openly a 
dorse Socialist movements in Lati 
America because they see the pn 
vailing conditions as exploiun 
people in ways inconsistent wit 
Chnsitian dignity and beliefs. 

Ruling Dacca Party 

Picks Sattar to Run . 

_ . *> 

Roam 

DACCA, Bangladesh — The ml 
ing Bangladesh National Party or 
Monday unanimously nominate* 
acting President Abdus Sattar a? 
its candidate for the presademia - 
election Sept. 21, Prime Ministej 
Shah Azizur Rahman announced. 

The decision followed a struggle 
within the party over its choice of 
a successor to President Ziam 
Rahman, who was assassinate: 
during a coup attempt May 30 
The party was split between Mr 
-Sattar, who is 75, and retired Maj - 
Gen. Norul Islam, who was dis- 
missed as agriculture minis ter by 
the acting presi dent Saturday . : 
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THE GREATEST NAME IN CIGARETTES 


Who wouldn’t want to be in your 
shoes? Especially when those 
feet will be taking you to the famous 
cheese markets, flower auctions, 
gorgeous canals, windmills, and a Van 
Gogh or two. So share it all with 
your family and friends back home. 
But before you make that call, here 
are some guilder-saving tips. 

SAVE ON SURCHARGES 
Many hotels outside the U.S. charge 
exorbitant surcharge fees on inter- 
national calls. And sometimes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TELE PLAN, the way to keep hotel 
surcharges reasonable, go ahead and 
call. No Tbleplan? Read on! 


There are other ways to save money. 

SAVE WITH A SHORTS 

In most countries there’s no three- 
minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
you back. The surcharge on short 
calls is low. And you pay for the call- 
back from the States with dollars, 
not local currency, when you get 
your next home or office phone bill. 

SAVE TUBE OTHER WAYS 
Telephone Company credit card and 
collect calls may be placed in many 
countries. And where they are, 
the hotel surcharges on such calls are 
usually low. Or, you can avoid 


surcharges altogether by calling 
from the post office or from other 
telephone centers. 5 

SAVE NIGHTS A WEBttNDS 
Always check to see whether the 
country you’re in has lower rates at 
night and on weekends- Usually the 
savings are considerable. - 
. Now that you’ve learned to walk 
on wood, you’ve saved a little shoe 
leather. And now that you've learned 
the calling tips, youTl find it easy to 
foot the phone bilL 


Bell System 



Reach out and touch someone 
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Abandoned Havana Bar 


it 

Sloppy Joe’s: A Whiff of Hemingway 


a- 


By Lionel Martin 

Reuters 

TAVANA — For American 
-. jL tourists. Jose became just 
■ ain Joe, and his bar, “ 
te\ became one of the most 
. ‘ ous in the world. 

■ Certainly no celebrity From the 
' nited Slates in the 1940s and 

: '■ 450s would come to Cuba with- 
it visiting the bar. Non-celebri- 
" ■ 5 floclced to the bar just to peer 
the celebrities. 

. .It wasn’t at all exclusive. It was 
. . joint where prostitutes hung out. 
was famous for its inch-thick 
im-and-cheese sandwiches on 
“ e. The bartendere were masters 
' the trade who could prepare a 
opically colorful Planters’ Punch 

■ a snow-white daiquiri. 

Faded Photographs 

’ ; Today. Sloppy Joe’s is like an 
jandoned Old West barroom, 
be long bar with its single-piece 
ahogany lop is still there and so 
e the showcases with faded pho- 
■graphs of the most famous cli- 
its, among them Joe Louis. Hum- 
arey Bogan, Errol Flynn, Ava 
> ardner and Frank Sinatra. Alec 
-'•■ m inn ess is there because scenes 
om the movie “Our Man in Ha- 
ma” were filmed at the bar. 

With the Cuban revolution, 
ti... loppy Joe’s became an anachron- 
ic. American tourists disap- 
~ eared. Prostitution and gambling 
. ; ere outlawed. The bar became 
labby and unhygienic because of 
. roblems with its running water 
\d sewage pipes. Its doors were 
. Daily nailed shut more than a 
... . fcadeago. 

. . Cuban tourist industry officials 
V ‘ ill tell you that Sloppy’ Joe’s will 
ice again open its doors, but they 
■ . “ive been saying that for years 
id renovation has still not begun. 
There seems to be little feeling 
urgency about reopening Sloppy 
e’s, probably because there is no 
oriage of bars in Havana. 

Bui none of the other bars has 

- : fame of Sloppy Joe’s. 

- The problems involved in re- 
• *■’- . c ning the place were recently ex- 


plained in the Havana newspaper 
Juventud Rebelde. “The basement 
is destroyed,” it said, “and the 
posts that support the old building 
are rotted because of the water 
that filters m and Stagnates there. 
The stale of the basement consti- 
tutes a danger for the tenants of 
the building.” 

Above Sloppy Joe’s live 46 fami- 
lies, a total of 155 human beings. 

According to Pedro Baez, the 
deputy director of Havana’s res- 
taurant enterprise, his department 
is ready to renovate the premises. 
But they “lack the resources to 
temporarily transfer the tenants to 
other quarters so that we can re- 
build the basement and the roof 
and give the building a general 

overhaul,” he said. 


“For its part,” the Juventud Re- 
belde article said, “the sectorial de- 
partment for construction, bous- 
ing, aqueducts, sumps and rain 
drains has not included this build- 
ing among its projects for the pres- 
ent year.* 

The article ended with a plea: 

”We have the impression that, in 
spite of Ute limitation of resources 
that we are all acquainted with, it 
is necessary that both institutions 
decide what each should repair 
and work to make the life of the 
tenants there a bit more tolerable 
and to allow those who do not re- 
member or do remember Sloppy 
Joe’s in its heyday to enjoy a pleas- 
ant place, well located and charged 
with anecdotes and stories of the 
pretentious forties and fifties.” 


Opera 


A 'Midsummer’ Dream 


By Henry Pleasants 

International Herald Tribune 

/^LYNDEBOURNE, England 
VJ — New productions in the 
annual opera festival here are not 
usually introduced on a Sunday, 
but June 21 is midsummer day, 
and the temptation to introduce 
Peter Hall’s new production of 
Benjamin Britten’s "A Midsum- 
mer Night’s Dream” on ihat dav 
was too great to be resisted. 

And a good thing that it was 
not, for the day. or evening, turned 
out to be one of those — and there 
have not been many this summer 
or last — that visitors to dynde- 
boume dream of on midsummer 
nights, the gardens in full flower 
and the spacious lawns offering a 
verdant welcome to dinner-interval 
picnickers. 

The production suited the occa- 
sion. Hall’s admirable objective, 
imaginatively and ingeniously sec- 
onded by John Bury’s designs and 
lighting, would seem to have been 


^"^^hotograpfcy Scene, 

* \>ia 

PARIS 

' trry Clark, Tulsa, Galerie Agathe 
• r _ '■"jaillajrd, .3 Rue du Poot-Louis- 
' 7 ^hilippe, to July 18. * • 

Gark*s exhibit of 40 black-and- 
■ lice photographs are part of an 
’ ;■ -age diary taken in Tulsa. Okla.. 

- the late 1960s. Clark photo- 

- tphed friends shooting drugs, 
aimlesly. beating up a po- 

rormer. He photographed a 
u girlfriend with a needle 
arm, the funeral of a sLlLI- 

- rn baby, the machismo of 

- ungsters playing with guns, oth- 
-• combing their hair in prepara- 

. ~ti for a date. Most of his sub- 
.... ts are now dead, victims of over- 
. jes, gangrfights or police bullets, 
pictures are an insider’s notes, 
survived because he was also 


York Stock Exchange. She also 
photographed the poor, with the 
same black-and-white grain con- 
trast and the same light cropping. 
Model and her followers, among 
them Diane Arbus, make up a spe- 
cial group of photographers who 
blend an and social siatemenL 


ving 
: infc 
?gnam 
her aj 


on’ photography. His 
,ds’ .destructive dependency is 
>t ahyethrough pictures that are 
re ^document than a condom- 
on. They do dot have classical 
position^ the subject always 
ates the setting no matter 
ch comer erf the picture he or 
is in. Behind the visual vio- 
and intellectual repulsion, 
-assion, not pity, dominates 
ow. 


Images des femmes, FNAC 
Montparnasse. 136 Rue de 
Rennes, to June 27. 

If the exhibit did not have a spe- 
cific mention defining it as the re- 
sult of competititons organized by 
a feminist magazine, nobody 
would be likely to notice any par- 
ticular' “feminine” sensitivity to 
the visual environment. The 
female subjects of these eight 
female photographers are not 
treated differently than they might 
be by male photographers. 

— CG. CUPIC 


a visual realization of the sylvan 
magic implicit and sometimes even 
explicit in Britten's eloquently evo- 
cative score. 

More than with any other of 
Britten's operas, the burden of 
communication In “A Midsummer 
Night’s Dream” lies with the or- 
chestra rather than with the vocal 
protagonists, and so it was a credit 
to Hall and Bury LhaL the honors 
for a memorably delightful eve- 
ning rested with the London Phil- 
harmonic and Bernard Haitink, 
whose conducting overlooked not 
a tiny treasurable detail. 

Bui it was an evening for the eye 
as well as for the ear, and right 
from the beginning, wilh moonlit 
shrubbery shimmering, fluttering 
and moving (on the backs of prone 
supernumeraries!. There was sub- 
sequently plenty of dry ice to pro- 
vide the essenLial mists and to as- 
sist Puck in his mystification of the 
errant lovers. 

This Puck was wonderfully 
played (and wonderfully directed, 
too) by Damien Nash, a 13-year- 
old student of the Sylvia Young 
Theatre School. Drury Lane, who 
came and went on the kind of 
swing usually associated with Peter 
Pan. and who, as he took his solo 
curtain call, proved again that old- 
er performers haven’t a chance 
against clever children and dogs 

Scene-Stealing Puck 

Not that Damien's older col- 
leagues had any need for apolo- 
gies. All were fine, most notably 
Curt AppeLgren's Bottom, lleana 
CoLrubas' Tytania. James Bow- 
man’s countertenor Oberon, Pa- 
trick Powers’ Flute and Ryland 
Davies, Dale Duesing, Cynthia Bu- 
chan and Felicity Lott as the lov- 
ers. 

The introduction of a cosy open 
fire lor the audience watching the 
third-act craftsmen’s performance 
of “Pyramus and Thisbe” in 
Theseus’ Athenian mansion was a 
droll anachronism. It was cool at 
Glyndebourne Sunday night, but it 
wasn’t cold — and Greece in June 
is not Sussex. 


£ 


/ 


from 1840 to 1900, Galerie 
iit, 10 Rue 29 Jniilei, to July 
Paris from 1900 to 1940, 
Jsflerie -Octant, 5 Rue du 
it-Honore, to July 9. 
exhibits, organized to co- 
ide with the “Paris- Paris” show 
- Jhe Pompidou Center, offer an 
Yt into the history of photog- 
iy. Aside from changing tech- 
[nes, the interesting aspect is the 
1 gein ways of picturing the ur- 
environment In the begin- 
the photographers’ view of 
was that of public buildings 
| streets .primarily as a docu- 
ils, forgetting (or omitting) the 
. aspect of the city. The later 
; focus on a mixture of peo- 
[ and (he details of the environ- 
it The city comes alive with 
impressions rather than a 
Jous rendering of architec- 


Mfrfcm, Cannes Festival from 
to 1981, FNAC, Forum des 
les. to June 27. 

firkin's show erf glittering life 
he Cannes Film Festival shows 
and starlets in tight and re- 
al tire- Low-cut dresses 
te the evenings, while girls 
pressing on the beach were a fa- 
•■".te daytime focus of photogra- 
i... rs and passers-by. 

* * * 

, V ‘- p rfte Model. Galerie Viyiane 
’ders, 12 Rue Saint-Mem. to 

-■**£. > Io del photographed the world 








he rich, ugly and overweight in 
1930s in Nice, Paris and New 
k, on the beach, at swimming 
,1s, on walkways, in parks, cafes 
. parties and around the New 
— 


■it 




/ally Findlay George-V 

Mel George-V - 723.54.00 

exhibition 

MESSI 


I Ave. George-V - Paris 8th 
daily 10 a m. -9 p.m. 


daily 

Sunaa 


iy 7 p.m.-9 p-m. 
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Where the worlcTs best dressed 
women shop in London. 

Chloe 

173 New Bond Street, (Piccadilly end) 
London W.l. 01-493 6277 


BEEFEATER 



Britain^ ambassador to theworid. 

Beefeatec A superlative tasting gin. fust created 
in London by James Burrough overlOO years ago. A subtle 
blend of herbs and spices,sk5fully distilled to yield a spint f 
that defies imitatioa 

BeefeatetThe gin Of Fngland. 
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Ellen Burstyn: Verdict on Jury Duty 


By Thomas Quinn Curtiss 

/nlmtiuiixu/ Herald 7Vittura 

N ICE — “At night when I 
went to bed 1 felt that mov- 
ies were being shown under my 
eyelids.” Hlen Burstyn said, re- 
calling her lerm as the jury ’s vice- 
presidem at the Cannes festival 
“At the first meetings the 
members of the jury seemed very 
uptight, arrived with a strict mis- 
sion to perform and intern on de- 
fending hard-held opinions to the 
last ditch. It was almost as 
though they were armed for bat- 
tle, but that was a false impres- 
sion. There were no bailies. On 
better acquaintance as film fol- 
lowed film and we discussed 
them we found ourselves in gen- 
eral accord on judgments. 

“Being obliged to see all die 
competing films was an enlight- 
ening experience for me. It gave 
me the opportunity to leant what 
was going on in the movies all 
over the world. It was rather ex- 
hausting but exciting." 

Miss Burstyn proved an exem- 
plary juror. She was punctual for 
the 8:30 ajn. projections of the 
official selections and found time 


to see some other films, but the 
crowded schedule eliminated the 
early morning jogging she does 
daily in California or at her resi- 
dence in upstate New York. 

Bom Edna Rae Giibooly in 
Detroit in 1932, she went to the 
Cass Technical School there and 
she worked as a mannequin in 
her spare time. .After graduation 
she made for New York to play 
small parts on television. 

“1 made my acting debut on 
Broadway in ‘Fair Game.’” she 
said. "The notices were good and 
brought a movie offer. I was in 
Vincente Minnelli’s film ‘Good- 
bye Charlie’ and then went back 
to New York to enroll for Lee 
Strasberg’s course at the Actors’ 
Studio, while appearing in a tele- 
vision serial. ‘The Doctors.’ " 

She has won five Academy 
Award nominations for her per- 
formances in “The Last Picture 
Show." "The ExorrisL.” “Alice 
Doesn't Live Here Anymore," 
“Same Place Next Year.” and 
this year for “Resurrection." 

“I guess I'm an eternal stu- 
dent." she said- “I intend to 



Praise the jury and pass the Bernhardt. 


study acting for the rest of my 
life. There's always more to 
learn, i profited enormously 
from study with Lee Strasberg. 
Another fine teacher is Stella 
Adler. Their methods differ. buL 
I'm eager for all forms of enlight- 
enment. Strasberg’s system is 
more exacting, direct. Stella’s 
stresses reliance on the imagina- 
tion. ’As if is one of her repeated 
instructions. Bruce Dem teaches, 
loo. and is perceptive in reveal- 
ing the depth of roles. 

“The favorite of my movies 
has been ’Alice.' I’ve never been 
satisfied with anything I’ve done, 
but I think 1 enjoyed working on 
’Alice’ more than anything else. 1 
fell 1 was into it. Perhaps because 
1 collaborated to some degree in 
its creation," 

“Resurrection." the story of a 
woman with faith-healing pow- 
ers. met with mixed reactions. 

“That role was a challenge. 
What intrigued me was the 
heroine’s simple acceptance of 
the mtraculouf gift to help oth- 
ers. I’ve made a film since then. 
‘Silence of the North.' the biogra- 
phy of a trapper's wife, which 
was shot in the Canadian wilds 
by the Canadian director Allan 

Ring. 

Broadway Projects 

In August, she starts rehears- 
ing Tom Kempinski’s “Duel for 
One” on Broadway, and another 
major stage project awaits. 

“Some time ago I received a 
script by a Canadian author, 
John MurreL on the career of 
Sarah Bernhardt," she said. “1 
have been working on imperso- 
nating Bernhardt at the Actors’ 
Studio. Another challenge. I have 
been studying her life and ac- 
counts of her performances and 
in Paris I saw al] hex films. Of 
course, the films are silent, but in 
her pantomime one has a vivid 
reflection of her technique. Most 
striking is her use of her arms, as 
when she reaches them in fare- 
well to Essex in 'Queen Eliza- 
beth.' a marvelous moment. 

“The MurTel script shows her 
at 77 with her secretary, Pitou. 
looking back on her theatrical 
triumphs. I believe I have a gold- 
en opportunity.'' 


Design 


Interiors: A Success Saga 
For Two in London Firm 

By Susan Heller Anderson 

A’ch 1 York Times Service 

L ONDON — When Tessa Kennedy and Michael Sumner set up shop 
as interior designers in 1968 they had no money, no customers and 
little experience. Today they are among London's most successful de- 
signers. Kennedy-Sumner projects include a 450-foot yacht owned by the 
Greek shipowner Stavros Niarchos. the airport in the sheikdom of Qatar 
and 14 small hospitals for the British United Provident Assodation- 
Sumner. 40, was bom in South Africa and came here to study at 
London University’s Banleu School of Architecture and Planning. In his 

cla_vs was David Mlinaric. now a successful designer, who opened his 

own studio in 1965 and engaged Sumner. At the time, Dominic Elwes, 
then Miss Kennedy's husband, was writing a book on interior design. 
Elwes offered Miss" Kennedy’s services as an assistant to Mlinaric. In her 
teens she had studied at the’ Ecole des Beaux-Arts in Paris but otherwise 
had no experience in the design field. 

In 1968 Sumner and Kennedy set up their own business. “I was sepa- 
rated, with no money and three children to support," Miss Kennedy 
said, “so it was a necessity to be successful” 

First Large Contract 

Last year their projects were valued at J5.5 million, and in 1978 they 
completed their first large contract, the De Beers Consolidated Mines’ 
Diamond Trading Center here, a $5-million interior-design job. 

In 1974 Sumner traveled to the Middle East. looking for work and 
landed Kennedy-Sumner’s first large-scale project — the 520 -inillion 
Equestrian Club in Riyadh, Saudi Arabia. Their jobs have expanded 
rapidly in the Middle East. 

"It iook us two weeks to figure out the design of the Equestrian Club," 
Miss Kennedy said, “because there are no walls parallel to each other 
and no ceilings for two stories." In the desen she favors cool colors and 
cotton fabric. “But the Qatar Embassy in London will be like any other 
London embassy — not Arab,” she said firmly. 

In the early days. Miss Kennedy and Sumner worked on a house for 
King Hussein of Jordan, a library for the director Stanley Kubrick and a. 
a yacht and house for the producer Sam Spiegel. Gradually they shifted 
from society decorators to tough competitors in contract design. Sumner 
deals with finances and architecture. Miss Kennedy designs interior col- 
or schemes and selects fabrics, furniture and accessories. 

“In domestic jobs Tessa’s social contacts helped a great deal.” Sumner 
said. “But since 197? we’ve gradually withdrawn from those jobs. Doing 
houses is very time-consuming and not stimulating. Now we’re doing 
commercial work, and banks don’t hire you on the basis of your social 
contacts.” 

The company has also expanded to designing furniture. “When we did 
De Beers, we "just couldn’t find the office furniture we liked,” Miss 
Kennedy said. 

Now ihey are excited about two very different jobs — designing hospi- 
tals and Niarchos’ yacht, the Atlantic. The hospitals are new buildings 
for which the partners will design everything from bedside tables to 
visitors’ restaurants. They are studying hospital living. 

The Niarchos yacht is being decorated as it is being built. “Every piece 
of furniture has to be placed as they’re building the decks.” Miss Kenne- 
dy said. “And the decks are cambered so the middle is higher than the 
edges. No legs are the same length.” The yacht will be paneled in 18th- 
century olive wood from Spain. 

“Niarchos is a very strong personality and he's a man of the sea,” Miss 
Kennedy observed. 



When you fly First Class long-distance 
you expea a lot from your seat. This 
is especially true on Air France Premiere. 
The new Air France Jet Sleeper is as 


excellent as the service the French offer. 

It’s the ultimate armchair designed for total 
com fort. The deep seat and thick cushions 
make it supportive for reading or dining, 

AIR FRANCE 


cosy for viewing or listening to music. 

Most relaxing of all is the luxurious foot- 
rest. After a hard day on the ground there’s 
nothing like putting your feet up in the air. 
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NYSE Nationwide Trading Closing Prices June 22 
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Long-term financing to 
meet the needs of industry 
is the specialty ofLTCB. 


Timety services are 
extended through an 
international network. 



Corporate financing, 

pr^ectfirumcing - iJCB 
is experienced in all forms 
of wholesale banking. 


THE 


Business can be 
a lot more efficient 
withUCB as a partner. 


10NG-TERM CREDITMHK 

Head Office: CHemachi. Tokya 770 Tehx 425722 

Tel- 623-9511 Tele*: 885305 Ne% York &™*ch: nnrVr onni7- U^ATet: 488-1 766 Telex: 673558 

"^-ssaasassssassa-.-".— < - 


42% 31% CntGn Pt4J0 
42% TTU Coni I ll 1 JO 
19% i31i Control 1.44 
M'A 53% ClfOotO JO 
MV* 16% Conwd sl.10 
1(R* 46*CeokUn D7r 
62 37 Coonr 1X4 

63'* 41 Canal BfZJO 
44% a%CaapU JO 
42 W* COOPTS .90 
38 21% Cope Ind 1 

34% 18 Coppwd 160 
13% 5% Cardura S2 

18% 14% Corein s XB 
75% 5T"»ComG UQ 
30V* 20% CarrBlk 1X6 
36% 34 Cowles 1 
78% 37% CasBrd 63 
6% 4% Craig 

47% 30% Crone 160b 
48% 291. CrovRs „ 

9 4% CredtF 6C 

WU H% CrtdF Pf2.75 
37% M«Cr»on 
40% 30V* CrockN 260 
27% 23V* CrCkN P«+a 
18U 1H6CIBIK » .96 
37 M% CrwnCk 
6» 3ffV* CrwZe' 2^ 
68% 46% Cr2el Pt*JJ 
38% 2»CnimF 1-« 
22% 71*Culbro 
58% 2S**CumEn IM 
104* 7V* Currlne l.W 

46% 20V. CurtW 1 
384b 19% CycH»s la 


14. 13 33 3?5- 

4J 7 245 42 41% 

7 6 9 B66 19'.* 1SJ* 
IX 9 635 74V> 7T- 
« 9 10 »% 264* 

1026 190 7% 6’» 

2J 10 1483 44rs 43^ 
66 263 47»k 45% 

12 9 149 374* 36'* 

26 5 K 37k. W* 

1611 98 38 38 

S.l 8 12 31% 31 r* 
illl « 10% 10% 
2611 48 15% 15% 

X3 13 291 77% 

7J 11 19 33** 23% 

3J 22 35 351: BU 

J 19 55 70 69% 

36 6^ 6 1 .* 

U 10 56 42 41% 

117 380 3*3 “ re 
SI B Bi R 8a 

11 * 2» S 

7 IS 20'* 30 

to * 

8J 242 u971a 27 
56 8 1 17% 17=- 

7 19 32% 32 - 

5.9 12 3 IS J9% 30-* 
fii fl ^ 

ma * n u 

27 41 21 20- 

Vx M *7 *85 S 

13 5 47 44% 44 - 
X7 6 151 37 a.* 


M 

11% 

14% 

33 

33% 

a% 

52% 

87V. 

33% 

67% 

14% 

62% 

15 

105% 
49% 
14% 
82% 
19% 
59% 
35 
314a 
21 % 
17 
13% 
78 
63 
63 
22 % 
23% 
ioa 
18% 
35 
14 
26 V. 
27% 
42% 
19% 
38% 
41% 

U3U 

35% 

25 

67% 

BV* 

15V* 

33% 

324* 

12% 

43 

31 

64% 

39 

49Tb 

31% 

57 

17% 

19% 

56 

39 

50V2 

20 % 

81 

77V* 

77% 

am 

70% 

15V* 

17% 

19 
18 

20 
18% 
20 
25 
37 
13 


3%DMG 
54* DPF _ 
6Vr Damon XD 
13% PanRlu 1-12 
20% DonaCo 160 
17% Daniel s .18 
39% DartK n360 
45% DalaGn 
12% OofTer 
43% Daioni » 
lOMDavca J* 
40 DavtHd 2. 

11% DayiPLi J2 
B9 DPL Pflt® 
31% Deere JJ 
10% DeimP LH 
38 V> DellaA 160 
11% Dellano 
38% DeUfCh 1J* 
15% DenMla 1-M 
15% Dennys JJ 
14% DonlPly -88 
114* DeSatp 1 
10 DefEd 168 
57 DetE P»^ 
46% DetE PJ76B 
45 DolE Pf7J6 
18% DE PfF X75 
18% DE P«Jg 
82 DE Pf]T2JD 
13% DetE PT2X8 

24W Dexter I 
8% DIGIor 64 
184* DIGto PfUU 
IB DIOlClJ MO 
31V* D taint 2X0 
14% Dtaln PUX0 
27% DlamS 168 
23% Dlebd ft 
65% Digital _ 
11 Dllllngh JO 
13% Dillon TJBb 
41% Disney 1 
34* Dlvrsln 
10% DrPeaa J6 
17% DDWB S .16 
16% Donald 66 
444 DonLJ 


54* 

9% 

BV. 


.16 


2844 DonnlV 1X8 


1 

1J4 


1244 Dorsey 
37% Dover 
30% DawCh 1-S 
20% Dow Jn s.OT 
21% Drava ft M 
34% Dresr 68 
14 DrexB MW 
14V* Dreyfs sM 
36 duPont _X«D 
30 duPfrt pll|0 
38% duFnt Pf4J0 
15% DUMP 2J4 
59% Duke pfBJO 
54% Duke PAXD 
52% Duke PffJg 
20% Duke PfXM 
46% DunBr 2J6 
11% DuaLt VS 
12% Dun pf Mr 
12% Dua Pf ,9 
13 DM Pf JK 
13% DM pfGXIO 
13% DM pria.10 
14% Dim pr2Jl 
21 % Dm pr 7JS 
23T* DvcoP nJ»e 
544 DynAm .15 


326 

7 *9 

2657 1« --- 

U 7 IS 2D** 
£016 141 32% 

1J 13 62 U* 

6-7 7 251 BP* 

12 313 534* 
103 16% 

25 573 57% 
Jll a 13% 

£6 8 268 57 
IX 6 594 11% 
ix 1660 nv* 

27 M HD 57% 

M ^ft- 

Wl *5 iSS 

K. 6 432 
IX z 60 61 
IX 4650 50 
IX zVO 60 
it a »'* 
u. 3 a 
IX 5 84 
IX 6 15% 
£2 11 46 31% 

£8 8 263 13% 
9£ 17 24V- 

47 7 5u27"* 

ii 14 s r 

xnott* 

16 592 98% 
XI 14 262 3J% 
47 11 7 23% 

16 16 353 64V. 

7 53 4 

X71B 3W 13% 
J 239 20% 
XI 17 34 31% 

1 J 10 373 11 
3X11 Ml 41 
37 9 12 27% 

1 J 14 66 58% 
56 91962 34% 
1-9 M 157 47% 
4613 27 mt 

I. 9101306 37% 
IX 19 1ST* 
XA 4 a 15Tb 
46 12 654 524* 

II. 30 30% 

11. 116 41 

IX 61721 M 
14. Hit 63 
1A *120 59% 

t 4 - * m 5S«. 

it 6 av* 
3J || 147 68 
IA 8 395 13ft 
1A z40 13% 
IX ZV40 13% 
1A Z1D0 14% 
IX zlOO 13% 
IX 2 M% 
IX Z480 15% 
li z200 

.7 30 41 28% 

29 11% 


l3 4 


5 

9% 

B% 

194* 

31% 

18*1 

49% 

51% 

14% 

56% 

12V> 

55% 

13%- 

91TV 

39% 

11 % 

7T4 

17%. 

57 

23% 

294* 

16 

16% 

11 % 

61 

50 

48 

19% 

20 

83% 

15% 

31 

12 % 

a 

27% 

M% 

17 

31% 

36% 

96% 

33% 

23 

63% 

3% 

13% 

19% 

31 

104* 

40% 

27 

58% 

33% 

45% 

21 % 

36% 

15% 

15% 

52% 

30% 

38% 

19% 

42% 

59% 

55 

22% 

67% 

17% 

13% 

13% 

14% 

1346 

141* 

15% 

23% 

27 

11 % 


5%— ^ 
fV- 7* 

iTt* 

32 

18%+ % 
504* — % 
52%+ Si 
14%+ % 
57*4 + 1 
12% 

55%— 1% 

13w+ V4 
72%+ U 
39 1 -- 
11% 

7611 +1% 
IP.*- % 

23%—% 
30V«+ ■* 
16% 

16% 

11%— % 

61 —1 
50 -1 . 

48 - % 
19%— '* 

a 

83% +1 
15% 

31 + % 
12%— % 
2i%+ % 

27%+ % 
36% — % 
17 

33% + 1 
36%+ % 
97*. + % 
334* 

23 

64V* + % 
3Tb— % 
13% 

20%+ % 
31%+ % 
104*— % 
40%+ % 
Z7 — % 

58%— % 
33 Vi— VS 
47% + !% 
214.+ % 
364*— IV* 
15%+ Vk 
1 5% — % 
52% — 4* 
30 Vi— % 
40 

20 + % 
42% — 1% 
S9%+ % 
56 
22% 

67Vf* 

13%+ % 
13V* 

13%— % 
14% + 1 
13%— % 
14%+ V* 

15%— % 

23% 

274*— 44 
114*- % 


44 SV* F«C PI 2X5 
Sju, 18* Fofiroe £ 
15% 4—4 FaerC: x> 

6% Facet 
3Tr* 25% FojreM ^ 

53% 39% Foirc P<3J0 

T9 10% FoiflDlr 64 
16% 12’« FrWVF 

15 5 Fprah 

5% 3% Peders 

27% 19—4 FedfCo 1X0 
72% 37% Fd6w» 
1S%F«JJWM 

145* 8% FedNM 64 

39V- 25ii FedPB 1.10 
29% 2i": FdSsnl 
43 *4’* Fed 051 1.90 

33'- 19% Ferro U® 
15-t 4-bFtdFhi JOr 
32-4 25-.= FWUni iM 
£% 2T- FldcsJ 2 
22 Iff"* FiflOW JO 
il% 3% Fiimwv 
8% 3 Flmwr 

Jf-u 15%FnCpAm 68D 
21 Vs BfgW 
41% 18% FfnlFeB “gj 
13% 6% Fnestn «C 

21 13 From JO 

3% 131* FstCWc JJp 
41% 23% FfBlX SL06 
« 41 FtlnBn 1J0 

32 - 2B% Ft I Bn wj 
4*% 37%FllnBcp 3M 
30 ^ IP+FlMJss a 
46 V* 30V: FHNBo L50 
25-t 19 FNSfBn =Xtt 
6% 4 FltPa 

1% v- FtiPe wt 
3 % FtPaMI 

16% 12*- FtUnR s 1 

10 6 FfVOBk SS 

35% 22' ■« FWLSC = 

4; 27 Fiscno 160 

13% 7V»FtshFds 
<5% 2J FfshrSc -52b 
14% 6% F leetEn ^ 

32:. lffu Fterano 1.12 
3T* 16% FIBXtV M 
13% 10U Fl«»l Pfl 61 
S3'. 24V* FlghtSf .16 
12G 54 FlaECs 60 

30% mFlaPL 104 
16 12 FlaPw 164 

444* 20% FlaStl S -M 
71 33% Fluor JO 

39% MV* FoaleC 2 
30% 18% FordM 1X0 
43% 25%FerMK 2X4 
65 42 (A FMK Pfl JO 

12V* r<* FlDear 1X< 
36V* 25% FtHaw 1 J8 
29 17% FaSJWh 60 

9% 4% Fotomt 

«4i 18% FourPli 
13% 9% FoxStP 68 

42 36% Foxbro 160 

40% 29% FroTMC 60 
17% 7 Frigfrn X0 

2J4* 231* Fruehf 2M 
18% 125* Fuaua 68 
I5*i t2T* Fuaa pnxs 


|j6i a a*. |j% S% 

*v 9* 'Is a* at* 

li 4 is 25 5 

} * # i^+ % 

'* 105 12% >W| 

O j® SH* 20% 20VS+ }* 
27° 6P *7% 66 V* S6%— * 
56 8 48 a'a 23V: — T 

£3 1W7 10*-* M 1°., j. 

3J" 

^ 8 ,S ”£ 15 IJS" 

TX S 13 27% 27% »Vt— % 

ji j ij B 27% 28 — 1“ 
is s 301 17% 16% 17 + 

259 8 7% 7%-% 

•3 5% ■ 5% 5% — * 

mil » i9% wrh-% 

£0 6 9% 9% 9%+ % 

13* W4 lift 

3516 949 n m* ia + % 
SJ IS 771 154i 15ft 15%- % 

- iiS!SiJ Fs^s 

“ W “ 3^ 3M* »E+ «; 

284 4% 41* 4%+ % 


% % 

1% 1% 

'$9* % 

3S 15U.+ % 
3846 3841- W 


10 

172 2 

A3 11 15 16 

%'H ^ S, Its 

29% 2W, 29% 

a 

10 B 147 304* 30% »%+ ™ 

-5“ ^ I 

ST'S a. 

ij,58 a s S*s 

29 1 6T% 61V* 41V*— % 

£l3 “ OT 33%+ J* 

2X10 an 18% 17K» 1BV*+ V6 

52 4<e 42 7 U+ » 

5.9 4 76 11% 11% nj*— » 

2714 43 SS% 52 52% + * 

1.913I3M 31% 30% 30%— 
Mil '® '«« “ 

8X13 as 29 2844 28% — «■ 

AD 3 266 15% 1444 14Tb— *« 

9J 1 13% 13ft 13V*+ V* 



WE CAN REVITALIZE 
AMERICA 

with government 
encouragement. 

A lot of cement 
will be needed. 

LONESTAR ^ 

U.S. in cement 

Lone Star Industries, Inc.. ■ ■ 

One Greenwich Plaza. Greenwich, CT 05830 


172 

S3 

1X0 

1X2 


48% 28% EGG JO 

55% U ESH 1 

2344 17 EOOleP -96 

77% 1446 EaSCO 1X2 

13% 6% EastAlr 

7% 2V* EAL wlO 

22% 16 EsAlr Pf26» 
MU. 1646 EsAlr Pf3J0 
31% 31 EaatGF 1 
1346 lOUBostUfl 160 
85% 55% EsKOd 3a 

41% 25 Eaton 
17% 11% Echltn 
<7% 26% EckrdJ 
3 H IdlsBr — 
38% 19% Edwrd ft60a 
29% 19Wi llPue o. 16 8. 
214* 16 EPG dpfZM 
26% 24 EPG Pt X75 
19% 11% Elcar X0 

15 6% ElecAs 
59% 244k EDS 1-12 

f 4% El Me Mg 
1DU. 7 EMM Pi 1 
31% 20% Elgin 160 
7% 3 Elixir 

49% 33% EmrsEI IM 
33 11% EmrW 1791 

19% 13% EmryA I 
37% 27% Emhort 260 
12% 10 EmoO* 164 
446 3V* Emp Pf 67 

5 3% Emp pf JO 

fl% 6% EmP Pf S3 
<9% 19% Emu in * 60 
3046 20% EnoCn nJ6 
20 14% EnnlsB .72 

40 21% Ensrch 41X6 

45V* 3841 Entera 
184* 124* Enlex J8 
194* 9% Envrtee 

26% 1946 Eaulf* 260 
10% 8% Eaulmk J|4 

21% 16% Eamk pf2Xl 
34% 20% EatGs ll ja 

16 10 EetLf 160e 

72 38% Esmrk 1-84 

22% 13% Esauln* SO 
19% 10* EssexC JOb 
37% 19% Eitrlne 64 
36% 25% Ethyl 1J0 
2544 lB%EvonP 160 
12% 9% Evan pfl60 

18% 13% Evan PI2.10 
36% 21% ExCel 5 

17 13 Exdsr lJ6e 
44% 32% Exxon 

3544 23 FMC 


1 J 20 163 40% 40 
2J29 45 49 4846 

34 21% 

„ 86 27* 27% 
1240 11% 11^ 
381 64* 6 

20 17% 17% 
83 19% 19 
78 25% 25 
.j. . 56 12 1144 

3X101179 77% 76% 
4615 198 3844 38% 
36 33 136 1444 14% 

“« *. Sh S% 

12 27 26% 

377 22% 21% 

4 17% 17% 
75 2544 2S% 
29 1744 17% 

49 7% 74* 

2JJ 21 153 55 54 

32 87 5V. 5 

5 74* 7% 

27 22% 23% 

51 7% 7% 


% 


47 9 
4J15 


14 
17. 
A0 10 
13. 7 


46 8 
12 7 
48 
IA 
IX 
1X35 
15 


14 

V 


3J 12 409 47% <6% 
18.43 M 1544 15V* 
X812 143 17% 17% 
M ” 94 34% 33% 
24 11% 11 
2530 4 3* 

Z20 346 34k 

ZlOO 6% 6% 


A9 8 
8 

11 

lJlf-'S 21 


745 22% 21% 
41 19% 19% 
206 2ft% 25% 
55 44% 44% 

,,7 JPiW«f 

9S 7 28 24% 24% 

9J 6 214 10% 9% 

6 18 17* 

69 31% 31 
72 13% 12% 
2JI2 *8 47V. £% 
41 6 14 22 2146 

48 9 6 16% !»!* 

2610 41 24* 24% 

A9 7 41 30% 29% 

66 11 268 35% 25% 
IA 13 10 9% 

IA 1 14% 14% 
9 168 33% 32% 
11 17 144* 14 

6 4408 35% 35V. 




11 
A3 7 
11.39 


16% 

20 

44 

54 

56 

18 

27% 

46 

7 

42% 

46 

21 % 

296 

U% 

60% 

37 

36 

lAV. 

24 
61 

20% 

36% 

18% 

44* 

99V. 

69* 

35 

24* 

25 

128% 

37% 

58* 

40% 

54* 

41% 

34% 

7 

83 
10% 
54 V. 
16% 
32 
274* 
23% 
13% 
29 
11% 
31% 
48V* 
35V* 
3746 
22 
21% 
24% 
66% 
65 

66% 

33V* 

28% 

108% 

7 

11% 

28% 

25% 

35% 

12 % 

23% 

36% 

35% 

is 

2BV* 

80 

9% 

28% 

20V. 

31 

30 

A3% 

44* 

15 

14% 

7* 

2 
47% 
23% 
30 V. 
446 
11 
6* 
334* 
24% 
28% 
22% 
64% 
127% 
53 
52% 
29% 
12* 


9V.GAF JO 
12% GAF pf 1-20 
30% GATX 260 
39 GAT Pf 2J0 
26% GCA 1 
10* GDV 

13HGEICO n68 
31 GEO n -16 
2HGFEOP .108 
2346 Gal Hau M 
34% Gannett 1J2 
7%Gap5tr 64 
iSHGarflnk 160 
9% GasSwc 1X8 
3016 Gearttt X8 
20 Gelen 1-12 
26% GcmCa 
13k* Gem In IMo 
14H GAlnv 369e 
34 GAntOJI 
IS GnBceti A 
20 GCIfim J8 
12% GDala n 
30% GnDyn S3 
70 GDvn PlAM 
50 Gen El 3X0 
27* GnFdft MO 
17V. GGth 60e 
16% GnHost JO 
51V. Gainst 1 
Z3% GnMJUs 168 
40% GMot 260e 
29* GMol PI3.7S 
4016 GMot Pf 5 
22% GNC n J6 
15% GnPart 1 
3% GPU 

45% Gen Re 1X6 
7% Gn Ref r 
3216 GnSJgnl 168 
7%GnSteel 64B 
24% GTE 2X2 
22% GTE PtJJO 
17% GTE PI 268 
9% GTF1 pnxo 
IS GTlre 1 JOh 
3% Geneses _ 
20% GnRsd nJ| 
2S*Gaist e l JO 
2JiAGemiPt 1.14 
22MGaPac 1^ 
16% GaPw p£J6 
16%.4aPw PttM 
20V2 GaPw pKX3 
47% GaPw P#7J0 
49 GaPw P17X2 
46% Geasrce JO 
22% GerbPd 1J8 
UHGerbSc .12 
59 Geftv 260 
5 GiantP 
6V. GlbrFn 
16% GldLw ft 
15% GHfHUI .92 
23% Gillette 1X0 
8 GfDOS 64 
14V. GleasW JO 
14 GfObM S X0 
2H6GldNue 
11 GldWF ft -38 
18*Gdrtdi iJ«, 
70% Gdreh PfTJS 
7* Gdreh Pf-97 
25% Gdreh Pf3.12 
13 Gaodvr 1X0 
18 Gordjw X6 
21% Gould 1^ 
36% Grace 2X0 
27% Gralnar 1X8 

IIV« GnmlhH 1 

9% GravDr JO 
4% GtAIPc 
18* GtLkln J8a 
21* GNlrn 2X0e 
32 GINDNk 1 JO 
14'6 GtWRn J8 
12% Grevh 1X0 
1% Grevh wt 
8 GrowG i J6 
3% GthRtv 
21% Grumm 160 
18% Grum pf2J0 
13% Guard in .<8 
14% GlfWst X5 
5S%* GNW Pt 5X5 
87% GlfW Pfl» 
35HGHW Pf 230 
30* GultOll 2X0 
18% GulfRes -M 
lOHGIlSIUt 168 


5J 


M ^ is ?S2 

^ 7 53 M% M* 2*=,£ 
^4 132189 ^ ^Tl2 

i 4 ,; m 3?% ^ i +* 

3J 14 193 41V. «* 41 

HI S SS Si * 

°78 4 f ^ &Z+ * 

£ f if 4 ££ it*+ % 

Sr sr«* s r±% 
“Jjr & 3f* s - * 

s*ij 

WZ'Z? Sf* 3 > 

iJ* 5 ^4 24% 24% W%- V. 

£%8'8 

A4 ia! B* 54* H - % 
n. 89 3H 31% 32V6— 46 
n 48 44* 43% 4316— * 

xfSioS 3* S %1 £ 

“ "L & ^* 7^* 

51 8% 7* • + % 

1x2 'w «* 

” ,3? i? SS ^+2 

.. is' v* ’sr * 

5X13 155 28% MV6 M*+ % 
IS 171 10_ 9% 11 + » 

X20 298 23% 22* 33 T 5 

33 14 “ M% % 

4ji2,M i % 17% fm + ; 

15 ’»% W »4 k-V. 
1170057% «% CT*— % 

1X15 U9 «% 47% «V6+ * 
‘■ilJlS VA 24% g%-% 

w- f SC«1 

129 27V. 26% 26% 

3J 7 30 2416 24% 24% 

£5 9 625 35 344* 34 % ■ % 

0 6 7N* 9% 9*+ % 

A5 5 72 17* 17% 17*+ % 

X 13 265 23% 22% 23 — % 
120 57 31% 3116 3116+ 16 
3X 6 453 1146 11% 11* 

” 9 »S Wk CTi . 
11. l58 70% 70% 70% — 1 

*fe. 4 

Si l 55J£ 25 gig 

6X15 334 29 28% 28*+ % 

cl 7 435 44% 4416 44% 
U1J* 43 4246 42% 


2X11 


96 

IA 

IA 


IX 

IX 

IX 

IX 

IX 


12 Month Stock 
High Low Dhr. In 


arse 

Sift. Close Prw 

5 YltL P/E MOs. High LOW Qaot. Clou 


46% 2944 Hexcel 
26 14% HISMar 

19 84* HtVolt 

41% 29* Hllenbd 
5216 29* Hilton 
3316 19% Holiday 
69 38* HotlyS 

10 7%HmeG 


7 J 7 
AS 


16 12* 13% ]2% w 
11 11* 11* 1146- % 


_ <M 5V6 5% 

1X19 » 3«* M% » 


. BS »# gfcj 


SZ 43Ui 

S’ii m ® rkts 

“■!>.# ssti 

11 12 37 28% OT* »%-% 

li 10 21* 21 21 — % 

1.B 9 14 27% V 27%+ * 

16 5 1882 21* »* 21 


1X0 
.22 

.750 
1X0 
1X0 
.20 
1J2 
60 
Wl 
60 
JO 
.14 
164 
1X0 
X4 
la 

... pfl.Kr 

„ 45* Home* ixo 

58 >6 23* Honda X9r 
115V. 77 Honwtl . 3 
24* 14*6 HoayU 1X4 
18 13W HorUBn 1X8 

13* 7* Horizon J7t 

50% 31% MosoC s X4 
24* 13* Hostlntl XO 
35* 26% HomW 1X0 
94* 4*HausPb X0 
194k- 15% HOOfthF 1X0 
43* 34V. HouF pf2^ 
29% 22* HouP pf2J0 
20* 16% HOU in ft 2 

63* 40* HouNG U0 
35* 18% HOUORv 1X6* 
23* 10* Howell 60 

34 15* HO* PI 

18% 15* Nubtjrd 2 
34% 21 HudM Bl^ 
IV* 14* Huffy -32 
48% 30% HughT ft X8 
464* 32% Human sXO 
234* 17V. Huma Pf2J0 
13% 9* Munich 60 

48* 24% HuttEF I 
19% 13* Hvdrl n 168_ 

r sisi^pfS 

St SUSA* 2X0 
37 26 INA Pf 1-90 

1646 13 INAln 1JO 
24* 15 111 till- 11® 

23% 18* IdahoP IB 
36 * 20* IdeaJB 1X0 
6U 3* idealT 
22% 16% IllPowr Z38 
19% 14* 1 1 Paw pC2X4 
33* 22% ITW 1X8 

35 19% ImpICp 1X0 

27* 1746 INCO X2 
17 9 IncCap 

184* 13% IndJM BQ.15 
19* 13* IndlM PttB 
28* 19* Ind I Gas 2X0 
23 17* IndIPL 260 

26* 18 Ind Nall 1X6 
32% 17% ! mw CO 
80 53*lngerR JX0 
48* 32%1ngR Pf2J5 
19% 12* IwXr: ■» 

36 25% InldSH 2 


T 77 8% 

&;ss 

S 1 ? 1 ^ SSI 

ii s a* 

5612 114 18* 
2X14 118 36 
49 6 42 34* 

696 19 
16 4 23% 

3X17 114 13% 
75 7 2 38% 

1X14 513 £* 
XI 8 243 21% 
SJ 8 197 21% 
1116 53 u3S% 

^'v 2 12% 

W 

11 12 18 25* 

1 J a 129 13 

3J 7 398 1J* 
11 223 38% 
AX 8 72 544* 

5X 7 7^T 

4.9 1« 43% 

U 4 8% 

AS 10 229 K% 
A3 7 104 37* 
22 45 9* 

SJ 8 221 32* 
6 20 331 94% 
79 49% 

1 J 18 32 394e 

11 6 130 16% 
IJ13 47 11 
3J V I 40% 
3X12 246 50% 
14101079 31* 
is 4 29 40* 
IA 23 7* 

llli 522 52% 
JIO 35 554* 

3X 7 623 W* 

5X10 78 24* 
72 5 15 17* 
<ill 42 10* 
JfflkjW O* 

2.9 8 353 21 

SE IM *8* 

S 7 m 3 SR 

92 2 27* 

IA 4 419 19% 
36 8 212 


8% 

18 

25* 

58* 

M 

n* 

14* 

18 

25% 

34 

18% 

23* 

13* 

30% 

44* 

21* 

21 * 


BfcSfc^UL? «*«=*' 

9* 5%HMW 
22V, 17 HacfcW 2X0 
31 20% HallFB 1J0 

87 S3*Hafl»tn 1^ 

35% 23% HamrP 1X8 
14% 10* HonJS 1670 
18 13% HanJi U4a 

19* 10% NndJmn I 
34% 20% HamfvH JO 
38% 29 Hanwa 2 
TO* 14 HarBJ * 

264* 15V* Hrlnd ft 
2316 12* HoralSfl 60 
32% 22% MorrBk 2X0 
40* 34 Harris JO 
21% 14 Hone Sl-10 
21%. 12 HartBM 1X2 
38 22% HartH JO 

ID* 6% HartfZd 60 
15% 12 HoltSe lX8a 
2644 19* HWHEI 2X4 
13% 746 HaveftA 

34% 19% Hazel In JO 
13% 8% Heck* S X4 

26% 14 HcdM * JO 
32% 18 Ketlm * _ 

59 4V HolnzM 2X0 
19% 6% HelenC 

27% 17% Hellrtnt 
54* 38 HrtmP 
4% 3% HemCo 

8% 8 Hemlnc 
26% 18 Hercuts 
41 21* Hentiv 

U 6% Hesstcn 
35* 34% Heubtln 
107% 40% HewlIP 
53* 30* HewP 


8 

12 % 

25* 

9* 

25* 

12* 

14* 

30% 


8%+ * 
ISV.+ U. 
25 V. 

58% — * 
34%+ % 
11%+ * 

l«%+ « 
25% — * 
34 — % 
19 + V 

23%— * 
1316 
30% 

46*.— * 
21%+ * 
21%+ % 

Ti * 
12%+ » 
M 
U 

ft 

!*■ + *' 
15V.+1V 
30%+ % 
54 

16% + % 






All of these Securities have been sold. This announcement appears as a matter of record only. 
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18,150,000 Shares 

American Telephone and Telegraph Company 

Common Shares 


MORGAN STANLEY & CO. 

Incorporated 

GOLDMAN, SACHS & CO. 

E.F. HUTTON & COMPANY INC. 

KIDDER, PEABODY & CO. 

Incorporated 

MERRILL LYNCH WHITE WELD CAPITAL MARKETS GROUP 

Merrill Lynch, Pierce. Fenner A Smith Incorporated 

DEAN WITTER REYNOLDS INC. 


BEAR, STEARNS & CO. 


BACHE HALSEY STUART SHIELDS THE FIRST BOSTON CORPORATION 

Incorporated - • 

BLYTH EASTMAN PAINE WEBBER . DILLON, READ & CO. INC. 

Incorporated 

DONALDSON, LUFKIN &JENRETTE DREXEL BURNHAM LAMBERT 

LAZARD rSSSSSTSST LEHMAN BROTHERS KUHN LOEB 

SALOMON BROTHERS 



L. F. ROTHSCHILD, UNTERBERG, TOW BIN 
SHE ARSON LOEB RHOADES INC. 
WARBURG PARIBAS BECKER 

Incorporated 

June 18, 1981 


SMITH BARNEY. HARRIS UPHAM & CO. 

Incorporated 

WERTHE1M& CODING. 
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BUSINESS NEWS BRIEFS 

Report* 3980 Losa After '79 Prefit 




Of 


PARIS — Peupot reported Monday a 1.5-bfflion-fnmc {$264 million 
rates) loss for 1980 compared with a 1.8-biHion-franc prom in 


current 
179. 
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The Peugeot group was hit by a downturn in the European car market 
st year just when it was investing in the European subsidiaries of the 
automaker Chrysler, which i t took over in 1 978. 

Last year, Automobiles Peugeot, which makes Peugeot and Talbot 
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ormerly Chrysler) cars, lost 966 million francs and Automobiles Ci- 
oen lost 443 million francs. Both recorded profits in 1979. However. 
ie Peugeot group turnover last year was virtually unchanged from 1079 
: 7 1 billion francs. 

fitsubishL China in Talks on Baoshan 

Reuters 

TOKYO — The Mitsubishi Industrial Group will start talks soon with 
visiting Chinese official on compensation for the lermination of its 
attract to build a steel rolling mill at Baoshan. near Shanghai. Miisu- 
shi said Monday. 

Liu Xhinghua, deputy general manager of the Chinese National Tech- 
cal Import Corp.. arrived in Tokyo Saturday for the talks. Mitsubishi 
lid it asked China last month to pay an undisclosed cash compensation 
' »r the termination of the 85 billion yen ($381 million) contract and 
-litsubishi said Mr. Liu is expected to make a counter proposal 

tlnka Expects Further Loss for 1981 

Reuters 

' . WUPPERTAL, West Germany — Erika expects its European group to 
jffer a further loss this year after last year’s 314 million Deutsche mar k 
lortfall. Mana g i n g Board Chairman Hans Guenther Zemperlin said 
fonday. 

He told the annual meeting the loss could be smaller than in 1980 if 
ie group manages to introduce further price rises for its Dutch chemical 
. ber division and if other sectors maintain earnings levels seen in the 
r .rsi half this year. 

•The group showed a loss in the first five months of 1981. but turnover 
we 3 percent from the 1.77 billion guilders ($667 million) in last year's 
rst five months, he added. 

-*M Halts Development Work on 2-Seater 

Reuters 

DETROIT — General Motors has stopped work on the development 
its Pontiac two-seat P-car, which could lead to cancellation of the 
\ oject, the trade paper Automotive News said Monday. 

; The decision to stop work on the P-car was made several weeks ago by 
: M’s executive committee and follows a recent decision to delay the 
: ris introduction from late 1982 to early 1983. the paper said. 

; It also said production of GM’s J-cars has been held back by the 
mpan/s insistence on top quality. A company spokesman said he 
: pects full J-car production to begin soon, but he would not give a 

■ ecific date. 

\max Encouraged by New Zealand Mine 

Rearers 

j AUCKLAND, New Zealand — Diamond drill tests assayed so far at 
■':e Martha Hill. Waihi, prospect in which Amax has an 80 percent 

■ indicate a low-grade, low-cost gold producer with high profita- 
■ity. Mineral Resources NZ Chairman J.S. Watt said Monday. 

The prospect also contains silver, he said. Mr. Wait said, however, a 
at deal of additional drilling is required before the resource could be 

' ssified as an ore reserve and before min e development could be con- 
oplaied. 

. Mineral Resources said drill holes indicate a 35 milli on metric ton ore 

- dy and recoveries of 225 grams per ton of gold and 25 grams per ton of 
w are likely. 

CNB Seeks to Merge With Florida Bank 

Reuters 

■HARLOTTE, N.C. — NCNB, the parent corporation of North Caro- 
i National. Bank, said Monday Jt has. presented a $210 million merger 
•posal to Florida National Banks. 

Jnder its proposal each Florida National share would be exchanged 
i. voting convertible preferred stock of NCNB. It said it already 

- ;ched a conditional agreement with CA. Cavendas Sociedad Finadera 
Venezuela covering the 32 J percent of Florida National owned by the 
lezudan concern. 

idia Seeks Burmah Oil’s Share in Firm 

Reuters 

IEW DELHI — The Indian government hopes to conclude an agree- 
nt to lake over Burmah Oil’s shares in OD India, an official spokes- 
* n said Monday. 

Turmah and the Indian government each have 50 percent shares in Oil 
The spokesman said all issues connected with the takeover were 
'ng discussed and the “gap bad narrowed down and both parties are 
cious to come to an agreement." 

Dil industry sources said the proposed takover involves payment of 
npensation totalling $29 million to Bur mah . Negotiations for taking 
t Burmah 's shares in Oil India as well as Assam Oil a Burmah 
vsi diary, have beat going for several years. 


Concerns of Serious Market Slide Grow 


By Robert Mea 

New York Times Service 

NEW YORK — There is concern these 
days that a moderate stock market setback 
could lead to mass liquidation and a serious 
bear market. 

Near record levels for three key statistics 
— broker loans, the cost thereof and stock 
prices themselves — are contributing to this 
concern. 

Just last Thursday. Chase Manhattan 
Bank raised its charges on loans to brokers 
to 21 percent from 20 percent. Brokers usual- 
ly charge from one-half percent to 3 percent 
over what they pay for money and Chase 
Manhattan is an important lender to bro- 
kers; thus many investors can expect to pay 
a higher tariff in financing share purchases. 

Heavy Speculation 

Meanwhile market speculation is rampant 
as prices remain near record levels. The 30 
Dow Jones industrials are hovering near the 
1000 level — a little more than 2 percent 
helow a record high set this month, and the 
more broadly-based Standard & Poor 500 
stock index is about 6 percent below its all- 
time high. 

The Chase move came days after the New 
York Stock Exchange reported that margin 
debt reached a record $14.7 billion at the end 
of May. The stock exchange also reported 
that there were a total of 1-29 million margin 
accounts in May and that the number of ac- 
counts against which customers had actually 


borrowed rose to a high of 660,000. matching 
the record high set in December, 1980, when 
the market was at approximately the same 
level as today. 

Last December the market suddenly suf- 
fered a wrenching setback. The trigger was a 
widely-followed market letter urging the sale 
of all share holdings. The retreat set oft mar- 
gin calls in weak accounts. 

Id a market slide the most vulnerable cus- 
tomer accounts are those with less than 40 
percent equity. Last December such ac- 
counts amounted to 1 3 percent of all margin 
accounts and made up 14 percent of all mar- 
gin debt. 

The May figures showed that accounts 
with less than 40 percent equity represent 12 
percent of customers buying on margin and 
21 percent of the margin debt — a figure 
substantially higher than in December. 

For that much margin debt to be repre- 
sented by potentially weak holders at a time 
when the market is at near record levels is 
regarded as potentially hazardous. 

Sam Skurnick who owns a seat on the 
New York Stock Exchange and does busi- 
ness out of Stamford. Conn., usually en- 
courages his customers to buy on margin for 
added leverage in the stock market. But in a 
telephoned interview be said that at present 
almost all of his accounts were fully paid up 
and (hat the majority of his accounts had 
uncommuted cash in them as well 

Mr. Skurnick is putting his customers' ex- 
cess funds into money market funds, utility 


shares and deep discount bonds regardless of 
maturity. He feels there is relatively little risk 
in long-term bonds at depressed current pric- 
es. He adds: 

“Having experienced several bear markets 
for shares in the past. I would like to be in a 
position to take advantage of the bargains 
that a future bear market would present 
without going into margin heavily.” 

Merrill Lynch Pierce Fenner & Smith, 
Inc., the largest U.S. brokerage firm, is 
predicting that a great bull market for bonds 
is about to begin. 

Squeeze Play 

Mr. Skurnick said that he believes inves- 
tors should be aware that a political crisis 
could trigger a market retreat of sufficient 
dimension to touch off margin calls and 
cause for even heavier losses. 

On an individual basis, here is what can 
happen: 

Suppose a customer has a margin account 
that has a 40 percent equity balance. Most 
brokerage firms would call for more margin 
if the account dropped to 35 or 30 percent 
equity levels. Thus there is little margin for 
safety. 

Suppose that customer originally bor- 
rowed on 50 percent margin in buying shares 
worth $10,000. If portfolio value dropped to 
57,500 his debt would remain at $5,000 but 
his equity would be only $2300 or a third of 
the market price. This would trigger a mar- 
gin call at many U.S. brokerage firms. 


Japan Says Saudi Oil 
Offered at Discount 


Rate Moves, Profit Taking Cool Wall Street 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange 
dropped slightly in light trading 
Monday in a lackluster session 
dominated by profit taking and in- 
terest rate worries. 

Analysts attributed the after- 
noon decline to continuing uncer- 
tainly about interest rates and 
about the economy. Federal Re- 
serve Vice Chair man Frederick 
Schultz said there will be little or 
no economic growth in the second 
quarter and it will be difficult to 
bring inflation down towards the 
end of the year. 

The Dow Jones industrial aver- 
age was off 1.99 to dose at 994.20. 
Volume dropped to 41.79 million 
shares from 46.43 million traded 


Friday. Declines led advances bv 
827 to 699. 

Prices were higher in moderate 
trading of .American Stock Ex- 
change issues. 

The Federal Reserve dashed 
hopes for lower interest rates by 
indicating it was maintaining a 
firm hold on credit. The Fed has 
allowed the federal funds rales 
banks charge one another for over- 
night loans to rise significantly in 
recent sessions. 

Thus, trendseiting Citibank and 
Chemical Bank boosted their 
prime lending rate Monday back 
to the prevailing 20 percent level, 
less than a week after slicing it a 
half point. A few other large banks 
did the same thing last week. 

Treasury Secretary Donald T. 


Regan said early Monday he 
thought interest charges would de- 
cline over the balance of the year 
but did not indicate how much! 

Speaking to a conference in 
Washington sponsored by the 
American Stock Exchange. Mr. 
Regan said the Federal Reserve 
seems to have growth in the na- 
tion's money supply under control. 

Last Friday, the Fed said M-IB 
— a broad measure of the money 
supply that includes cash in circu- 
lation and checking deposits — 
grew by $500 million -in the latest 
reporting week, somewhat less 
than many analysts had expected. 
But corporations are slated to sell 
millions of dollars worth of notes 
and bonds this week and that 
could change the picture. 


Franc Up in Calm Trading; Dollar Eases 


Reuters 

PARIS — The French franc 
strengthened Monday as France’s 
financial markets reacted calmly to 
the Socialist lanslide victory in 
Sunday’s legislative elections. 

Meanwhile, the dollar rose and 
then fell in fairly busy European 
foreign exchange dealings as the 
U.S. federal funds rate continued 
to be the major focus of foreign 
exchange market attention. 

On European foreign exchange 
markets, dealers said the the franc 
did come under some pressure 
around midday because of specu- 
lation that Communists might be 
offered Cabinet posts in the new 
government, despite the absolute 
majority that Socialists command 
in the National Assembly. 

The dollar, after opening around 
5.6525 francs, closed at 5.6250. 
well below Friday's close of 5.6725 
francs. The franc was fixed at 
2.3935 to the Deutsche mark com- 
pared with 2.3939 Friday. 

Reports that another call had 


been made in the Iraqi parliament 
for a suspension of oil supplies to 
the United States also influenced 
the easing of the dollar against ma- 
jor cun-endes in late afternoon 
trading. 

The pound closed in London at 
$1.9925, two cents up from Friday. 
And the dollar finished at 2.3640 
Deutsche marks, just over a pfen- 
nig down on Friday's close. 

In Frankfurt, the dollar was 
steady with exchange rate move- 
ments largely influenced by move- 
ments in U.S. short term interest 
rates, dealers reported. 

The dollar closed at 2.3707 
Deutsche marks, below Friday’s 
close of 2.3860 DM. 

In New York, dealers said the 
dollar weakened after the Federal 
Reserve acted to add reserves to 
the banking system, easing pres- 
sure on the federal funds rate, 
which was quoted aL 18 3 4 percent 
lainst a morning high of 1 9V 
ie rales had declined Friday. 


North-South Talks Enter Computer Age 


By Dennis Redmonr 

The Associated Press 

LOME — Inside a villa tucked 
ay in Roman greenery, Fennin 
masconi and dose to 100 inter- 
tional civil servants are working 
what may become new battle- 
mod of the North-South con- 
■niation: computerizing the 
ird'Worii 

vfr. Benascou, the president of 
seven-year-old intergovern- 
ntal Bureau for Informatics, an 
shoo l of Unesco, believes infor- 
iltics will provide the next focal 
■*ie of the North-South dialogue. 
1 most of IBlV 32 members 
ee. 

‘In the '80s, this will be most 
age battleground of all” pre- 
ts Azzrz Mechouar, a Moroccan 
•lomat who has followed IBI in 
me. 

BI is Hide known outside gov- 
men i p lanning circles, but dlLT- 
. the past two months, Mr. Ber- 
scoui, a former navy officer and 
versity professor in Argentina, 

; met with half a dozen heads of 
re- 

Program Set 

>n Monday in Mexico City, un- 
■ the sponsorship of Mexico's 
sident Jose Lopez Portillo, Mr. 


Bernasconi was to launch an even- 
tual $ 1-billion program for bring- 
ing informatics — data processing 
and computers — to underdevel- 
oped countries. 

In 1983, Cuba’s Fidel Castro 
will preside over a 100- nation con- 
ference of strategics and policies 
for informatics in Havana to kick 
off a five-year program for a new 
“world informatics order.” And as 
a runup to the Havana conference, 
there will be 16 preparatory meet- 
ings and five special advisory 
groups created to lute up pledges. 

The prodigious development of 
data processing, computers and 
microchips in the past decade has 
created many international prob- 
lems that governments and indi- 
viduals had never faced before: 

• Some poorer countries in 
South America, for example, pro- 
cess information over leased lines 
to the United States and other in- 
dustrialized countries using the 
“down time” at night when private 
companies are not using their com- 
puters. Many IBI members com- 
plain this “transborder dataflow” 
needs to be regulated. A few say 
indust rialize d countries should be 
taxed for the privilege of dealing 
with third world information. 

• Computer data — like credit 


CURRENCY RATES 


:#■' rbonk exchange rales for June 22, 1981 , exdudng bank service charges. 


card information — is often stolen 
or moved from one country to an- 
other without any specific court 
appointed to judge the case. 

• Use of satellites by developed 
countries have allowed them to 
find out about crop failures in 
countries like Brazil — and thus 
make profits on Northern money 
markets — before the local govern- 
ments concerned were aware of 
anything. 

• In some of the poorest coun- 
tries, the only data processing in- 
formation revolves around what 
Mr. Bernasconi calls “defense ra- 
dar systems or death-dealing mili- 
tary machines.” Yet little or no 
money is spent for strea m li n i n g 
government bureaucracy or im- 
proving tax collecting, social secur- 
ity and health data in hospitals. 

Proposed Solution 

Mr. Bernasconi 's solution to 
these problems is to find a way to 
give computers to developing 
countries, provide profitable in- 
vestments for oil producing coun- 
tries wanting to recycle petrodol- 
lars. and allow large computer 
companies to obtain a share of Lhe 
market. 

Under the program, the poor 
countries pay 30 percent of the 
funding, developed countries 40 
percent and oil producers 30 per- 
cent 

But Mr. Bernasconi’s answer is 
expected to encounter opposition. 
About 90 percent of the world’s 


data processing is in the hands of 
U.S. companies. 

“IBI proposes an international 
data flow code we would prefer 
not to see, as the highest developed 
data bank and services nation in 
the world." says a U.S. official 
who asked to remain anonymous. 
“We could easily foresee this could 
lead to the same type of code 
Unesco would like to impose on 
international news organizations.'' 

IBI's projects include an elabo- 
ration of a "code of conduct" for 
informatics, the study of privacy 
dealing with data networks and 
promotion of local data banks, 
such as a Latin American pilot 
project allowing one country to 
find out equivalent laws in another 
and various programs especially 
adapted to Arab countries. 

The United States has not 
joined the IBI — a move which 
Mr. Bernasconi says be does not 
favor at the moment. But the Unit- 
ed States sent delegates to a recent 
IBI conference and Mr. Ber- 
nasconi has frequently met indus- 
try officials. 

France. Italy and Spain provide 
$4.1 million of IBI’s total $6.2 mil- 
lion budget, but U.S. officials criti- 
cize the three countries for opor- 
tunism in using IBI as a sales vehi- 
cle in the Third World. 


The dollar slipped to 2.3620 DM 
from morning highs above 2J7 
and against Friday's close of 
2.3710. 

On the Paris Bourse, share pric- 
es were steady in quiet trading. 

Dealers said the election results 
bad been expected after the first 
round of voting a week ago and 
market operators had been pre- 
pared. However, they were waiting 
to see whether President Francois 
Mitterrand makes any big changes 
in the government he named after 
his inauguration a month ago, 
which was considered moderate, 
and particularly whether he ap- 
points Communist ministers. 

Dealers and economists said 
that though they thought Commu- 
nists are unlikely to receive any 
major economic "portfolios, if Mr. 
Mitterrand decided to gjve some 
minor posts to the Communists, 
Lhis would shock foreign opinion 
and might lead to a further run on 
the franc. 
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Revenue and profits, in millions, are in local 
currencies unless otherwise indicated. 


Mr. Regan said the Fed’s tighter 
control of lhe money supply does 
not necessarily “have to produce 
high interest rales.'' 

Analysts maintain, however, 
that interest rates should drop if 
the Fed loosens its grasp on the 
money supply. 

Portfolios Adjusted 

Brokers said institutions have 
been adjusting their portfolios for 
the third quarter and were making 
it difficult for traders to get a clear 
picture of where the market was 
headed. 

On the trading floor, airline is- 
sues were strong following the ten- 
tative agreement the government 
has reached with air controllers to 
avert a nationwide strike. 

Southwest Airlines. Republic. 
Delta. Northwest Airlines. UAL 
Inc„ American. Trans World and 
Eastern were in the spotlight at 
one time. 

Bankers Trust was active in 
trading that included a block of 
466,000 shares at 33. Chase Man- 
hattan also was on the active list 
with a block of 342.000 shares at 
53 ‘6. Chemical Corp. joined the 
group with a block of 200,000 
shares at 5714. 

Smith Kline, which lost 3 Vi 
points Friday, was lower after an 
opening block of 166.200 shares at 


The Associated Pros 

TOKYO — Saudi Arabia's light 
crude oil has been offered to a Jap- 
anese buyer at less than the official 
price of $32 a barrel an official of 
Japan's Ministry of International 
Trade and Industry said Monday. 

The official said a Japanese 
company last week received an of- 
fer of Arab light on the spot mar- 
ket for between $31.50 to $31.60 a 
barrel 

“1 don't know to what e xtern 
that offer was reliable." the MTT1 
official said. And he noted that the 
company “wasn’t in a position to 
buy." and therefore did not pursue 
the offer to confirm the price. 

He also said it was not dear 
whether the offer came directly 
from the Saudis or through an oil 
company or oil trader. 

[Saudi Arabia is considering cut- 
ting its oil output by 500,000 bar- 
rels a dav from its current level of 
10.3 mil (ion. top Organization of 
Petroleum Exporting Countries 
sources were reported by AP-Dow 
Jones as saying in Vienna Mon- 
day. 

[They said that such a trimming 
of output would be to arrest the 
downward pressure on the Saudi 
oil price. 

[The OPEC sources stressed that 
the Saudi consideration of an out- 
put cut was not an opening move 
to end the currem glut on world 
markets.] 

Weakening Market 

The price offer represents dra- 
matic evidence of the weakening of 
oil prices on the spot market, ob- 
servers said. 

it was the first lime in more 
than three years that Arab light 
was offered on the spot market be- 
low the official price. 

That the prospective buyer did 
not accept the oil even at the low 
price shows how weak the spot 
market has become. 

Despite criticism from its fellow 
members of OPEC. Saudi Arabia 
has held the price of its Arab light 
at S32 a barrel and its production 
level at 10.3 million barrels a day. 
Most other OPEC producers have 
been charging between $36 and 
$41 a barrel for their crude. 

A large French petroleum com- 
pany. meanwhile, said Monday it 
is slashing its oil imports from 
Mexico, which intends to raise 
prices despite the glut. Mexico said 
it will accept reduced exports. 

Cut in Half 

Cie. Francaise des Peuoles said 
it will cut its Mexican imports in 
half, to 50.000 barrels a day. begin- 
ning July 1. A spokesman cited the 
“marked” decline in world oil pric- 
es in recent weeks. 

Mexico charges up to $34.50 a 
barrel and says it wants to raise 


the price in July, lhe country" 
wants to recover ail or most of a 54* 
a barrel cut made this month aii<£ 
has ousted the official who decided" 
on the cut. 

In a telex sent 10 a member of- 
OPEC lasL week, Mexico said it “is 
appraising the possibility of reduc- 
ing planned export volumes rather 
than accepting recent reductions in 
the price of oil" 

The message said that in the cur-' 
rent quarter, presumably before 
lhe price cut. “a number of compa-; 
nies decided to reduce the amount 
of oil they will lift relative to con- 
tracted volumes.” 

Phillips Petroleum Monday cut 
the price it will pay for domestic 
U.S. crude oil by $l"a barrel to $35 
a barrel for high-quality crude oil 
and $33 for lower quality oil. 

The Phillips reduction was simi- 
lar to ones made last week by most 
U.S. companies, including Exxon, 
Gulf, Standard Oil of Ohio. Texa- 
co and Ashland Oil. 


Libyan Cutback Reported 

LONDON (Reuters) — The 
New York based PeLroluem Intelli- 
gence Weekly said Monday Lhat 
Libyan oil production has dropped 
sharply because of the world oil 
glut and lhat customers are press- 
ing Tripoli for a substantial price 
cut. 

The newsletter said Libya may 
be close to a decision to lower its 
oil price, at $41 a barrel OPEC's 
highest, because Britain, which 
produces a similar grade of crude, 
cut its price to S35 a barrel last 
week from $39.25. The publication 
said the Libyans might lower their 
price to S36 a barrel. 

PIW said Libyan production ap- 
parently had fallen to 1.1 million 
barrels a day from 1.6 million in 
March because of the gluL 

“Many of Libya's contract 
buyers were already giving the re- 
quired 30 days’ notice for phase- 
out of third quarter con tracts by 
the end of July unless its prices are 
cut sharply." the publication said. 

A price "cut by Libya could force 
Algeria and Nigeria, the other pro- 
ducers of high-priced African 
crude, to cut their prices, PIW 
said. Oil ministers from Algeria, 
Libya. Gabon and Nigeria met ui 
Algeria Monday to discuss pres- 
sure for price cuts from western 
consumers, the Algerian press 
agency APS reported. 

Kuwait, however, said Monday 
its crude oil production and prices 
will not be affected by Britain’s 
North Sea oil price cut. 

Kuwait’s Oil Minister Ali al- 
Khalifa al-Sabah said Kuwait's oil 
price and production level will re- 
main unchanged. “There is no 
need to cut prices now.” he said. 


Turnover 

7.645 

7,228 

Trading profit 

467 

466 

Profit before taxation 

479 

481 

Net profit before extra- 
ordinary items 

234 

259 

Dividends per share 

19.0p 

*1 7.5p 


France 



Peugeot 


Year 

1980 

1979 

Revenue 

71,103. 

71,304. 

Nef 

... 1-504. loss 

1,800. 

per Share 

— 

144. 

1979 net restated. 


United States 


Heinz (HJ.) 


4tfl Quar 

1981 

1980 

Revenue 

1,010. 

B54.2 

Profits 

55512 

3934 

per Share 

Z4I 

1.72 

Year 

1981 

1980 

Revenue 

i57D. 

2,920. 

Profits 

167.45 

14289 

Per Share 

725 

6.24 

Beatrice Foods 


1st Quar 

1981 

1980 

Revenue 

2230. 

2.120. 

Profits 

81 J 

74 3. 

Per Share 

0.79 

0.72 


In ter co 


1st Quor 

1981 

7988 

Revenue. 

639-4 

532 A 

Prollts 

25.4 

230 

per Shore 

155 

Ml 

Detroit Edison 


12 Months 

1981 

1988 

Revenue 

1.920. 

1,700. 

Profits 

174£ 

113.9 

Per Share 

2.10 

1.55 


B*AT hdustries 


Results summary 


1980 


1979 

(unaudited) 

£ millions 


*The comparable dividend for 1979 has been assumed to comprise the 2nd, 3rd and 
special interim dividends tor the period to 31 December 1 979. 
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ARGENTINE 

REPUBLIC 

EXTERNAL U.S. $ BONDS 

THE WESTON GROUP 


makes a market 
in all series 

Enquiries to: 

8602 ZURKS Stoekeratr. 10. 
Teles 53711. TeU 201 13 50. 
PANAMA 5, RJ>. 

■Vie Espana, 200 - 7“ p»o 
Tx.i 368636. TeL» 23-53 80. 


THE 

STRATEGIC METAL 
TRUST 

QUOTED DAILY TN THE FINANCIAL TIMES 

For information pledge write: 

M. Marsh. P.O. Box 157. CH-1211 Geneva 12 Switzerland. 


■NOW is Ike right dm le Invest In, 

ARGENTINA 


Sraa M. 


• Kurd properties; ogricultura, stock breeding, forestry ? 

• Urban properties: houses, buildings, apartments I 

• Legal counsel, adminislralion of properties. | 

INVERAGRO 5JL ( 

25 de Mayo 252 Rso 4, ( 1007) Buenos Aores, Argentina I 

335224/342810. Telex: 21290 ROHM AK/ 18963 BANRO AJL«| 


Highlights from the Statement made by the Chairman. Sir Peter Macadam. 

at the B-A-T Industries Annual General Meeting on 17 June: 

$ The 1 980 results were a creditable performance. Once 
again, the international spread of our business has 
proved to be a substantial source of strength. 

$ Our first territorial operating group, B ATUS, if it were a 
publicly quoted company, would rank among the top 
1 00 such companies in the United States. 

He We are continuing the programme of investment in our 
U. K. companies which amounted to almost £1 00 
million in 1 980. 

He Our interests in the tobacco industry continue to record 
steady and profitable growth. This achievement has in 
no small measure been the consequence of our 
continuing investment in new technology and product 
development. 

He In the U.S.A., there has been a wide acceptance of 
Barclay, a completely new ultra-low tar cigarette. 

He 1 980 was a poor year for our U. K. businesses generally 
. . . nevertheless, we have been continuing our policy of 
improving productivity and are well placed to benefit 
from revival of the economy. - 

He The good performance of our retailing operations in the 
U.S.A. (Saks. Gimbeis, Kohl's) has continued into 1 981 
. . . those in the U. K. are better placed to benefit from 
recent changes. 

He Wiggins T eape's U .K. mills have full order books but 
low margins. Operations in Europe continue profitably 
as do those of Appleton Papers in the U.S.A. Mardon 
Packaging International should improve on last year's 
profits. 

* Taking the Group overall . . . continued profit growth in 
1 981 should be enhanced, with a material improvement 
in net profits attributable to shareholders, if the present 
exchange rates still hold at the end of this year. 


Copies of the Chairman's Statement are available from the Company Secretary at: 



Tobacco 

The world's largest private 
enterprise manufacturer, operating 
119 factories in 52 countries. 

T urnover £4,331 m. 

Trading profit £334m. 



Retailing 

Major interests on both sides of the 
Atlantic. 

Turnover £1 ,772m. 

Trading profit £42m. 



Paper 

No other manufacturer makes a 
wider range of speciality papers. 
Turnover £709m. 

Trading profit £52m. 



Packaging 
and Printing 

Britain’s second largest packaging 
and printing group, operating on 
three continents. 

Turnover £465m. 

Trading profit £21 m. 



Other Trading 
Activities 

Home Improvements products in 
West Germany and cosmetics and 
skin-care products around the world. 
Turnover £368m. 

Trading profit £1 8m. 


B'A'T Industries Limited - Windsor House * 50 Victoria St ■ London SW1H 0NL 
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NYSE Nationwide Trading Closing Prices June 22 

Tables include the nationwide prices up to the dosing on Wall Street. 
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European Stock Markets 


CHAIRMAN’S LETTER 


June 22, 1981 

(Oosing prices in local currenries) 


To our Shareholders, 


In 1979, management concentrated on consolidating the 
rapid growth of the bank and prepared for continued 
geographic expansion and diversification of rts activities in 
1980. This program of expansion was indeed achieved this 
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1 . The balance-sheet increased by 60% from F.F. 2,305 
million to F.F. 3,685 million. 

2. The structure of the balance-sheet improved propor- 
tionally: 

— Stockholders equity increased from F.F. 136 million in 
1979 to F.F. 173 million in 1980, i.e. 27%. The paid- 
up capital reached F.F. 150 million as the second 
tranche of F.F. 25 million was paid by the shareholders 
on December 1 , 1 980. The third quarter will be paid in 
June, 1 980, and the last one by the end of 1 981 , thus 
making the paid-up capital F.F. 200 million. 

Total deposit increased during the year by 61 %. Client 

deposits increased by 100% while deposits from Arab 
Central Banks increased by 63%. 

As a consequence of the improved funding position, 

we expanded the loan portfolio by increasing the 
letters of credit activity with financing relating to oil 
imports by major companies in Europe and the Far 
East as well as being more aggressive in leading large 
syndicated loans for prime borrowers. Thus, we real- 
ized an important improvement in the profit accounts 
through fees and commissions resulting from these 
activities. 

3. Gross profit, after depredation, an ounted to F.F. 30.1 
million against F.F. 16.3 million the previous year— an increase 
of 85%. After transferring F.F. 9.8 million to the pyavisiore, the 
profit before tax was F.F. 20.3 million compared to F.F. 10.6 
million the previous year. After tax, the net profit reached 
F.F. 11.7 million against F.F. 6.1 million in 1979— an increase 
of 92%, while balance-sheet growth was 60%. 

4. The Bank of England granted us a Full license to 
operate in London. Therefore, two branches will open on 
February 23, 1981 . This is a major move for us as wir preffnee 
in the “City” will contribute substantially to our international 
activities. In addition, the branch in the West End will provide 
personal banking services to our clients. 

Concerning the next year, we intend to: 

• Strengthen our international banking activities and 
contacts through the branches in London — with both 
dients and correspondents. 

• Maintain our policy of expanding our deposH base, 
increase our loan portfolio in the Arab World and 
internationally with priority given to short term 
lending. 

• Further solidify client relations by diversifying our 
personalized banking services through file Cannes and 
London branches. 

9 Emphasize our participation in the financial and 
commercial transactions between the Arab World and 
particularly Saudi Arabia wHh other countries. 

• To pursue an ambitious geographical expansion within 
the guidelines set by the Board of Directors. 

In condusion, we are very optimistic for the coming year 
and further. We are grateful to our Shareholders 
of Directors for their support and guidance and to the staff for 
their dedication which brought about a successful condusion 
of 1980. 
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STATEMENT OF INCOME 
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Year ended Year ended 
Dece mb er 31 December 31 
1980 1979 
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By Eric Pace 

F - New York Timer Service 

NEW YORK — About six 
nonlhs ago, the boyish of 
itoberr L- Crandall, president of 
.' American Airlines, was lined with 
fatigue. He had been getting to 
r '. work at corporate headquarters in 
■' jrand Praine, Tex^ before sunup 
? ame mornings, and he said rueful- 
.. y that if his days did not start 
pen earlier it u-as “because I don't 
~ hint 1 can make them any longer 
•lud survive.” 

But Mr. Crandall’s Rhode Is- 
\ and twang was enthusiastic and 
urn when be discussed what all 
he hard work was about — trying 
o get his sluggish airline to im- 
jrove its performance. 

- In the months since then, Amer- 
" ■ can has soared compared with its 

competitors. Its operating margin, 

. i key measure of performance, put 

- t in fifth place among the 12 mar 
lor airlines for this year's first 

S arter —up from ninth place for 
of 1980. The airline showed a 
-3.9 milli on- profit in the first qiiar- 
■ er, compared with a 541. 9 million 
- 'oss for the same period in 1980. 

- - All this has not escaped Wall 
, i [reel's attention. American Air- 
lines stock has increased almost 
hrcefold — to 1814, from 6% — in 
■ ;he past 12 months. And there is 
•v'ome speculation that American 
:■ night be in line for a takeover at- 

“ empL 

“We’ll be profitable lor the sec- 
nd quarter, too," Mr. Crandall 
aid, speaking on the assumption 
iat the threatened strike of air 
- -alfjc controllers would not occur. 
Mr. Crandall dismisses takeover 
ilk. “We have no indication that 
■' - ny thin g like that is in the cards.” 
s said. Airline analysts said a 
ikeover attempt was unlikely be- 
iuse large airlines' return on 
quity has historically been rela- 
.. .rely low and because they will 
_ ied fat chunks of capital m the 
^aislocome. 

For the analysts, American’s int- 
ro ved performance under Mr. 
randall is not exactly a bolt out 
•' the blue. When Mr. Crandall - 
: as named president and chief op- 
aring officer, last July, at the age 
- 44, Alfred H. Norling, airline 
pen at Kidder, Peabody, said, 

. The fact that he is a pretty aggres- 
_:Ve guy just fits with the condi- 
" mis that prevail” now in the in- 
. istry. 

By that time, Mr. Crandall had 
ready made a name for himself 
the father of discount air fares. 

- 'ter joining American as a finan- 
il vice president in .1973, he 
. itched to marketing and attract- 
admirers and imitators by 
Tiring out the popular “super 
'er” fares, 35 to 45 percent less 
in standard fares, that American 
reduced in 1977. 


As ^ president, working under 
American’s chairman, Albert V. 
. Casey, Mr. Crandall has increased 
the airline’s showing, the analysts 
say, through a skillful combination 
of measures, including enlarging 
the role of central, or hub. airports 
in its route system. 

Julius Maid utis, a vice president 
at Salomon Brothers, said the rea- 
sons for American’s “embarking 
on a significant recovery from its 
former sluggishness” include “the 
reduction in its Boeing 707 fleet, 
which is economically obsolete; 
the success of its entry into the 
Honolulu market on Dec. 27; the 
development of the Dallas-Fort 
Worth hub; management’s deter- 
mination to cut expenses as reflect- 
ed in cuts of approximately 5.000 
employees in the 12 months 
proceeding March. 1981: and its 
determination not to engage in 
costly competitive wars againsL 
some of the new, upstart airlines.” 

Polish Bank Makes 
Note Issue Payment 

Realm 

PARIS — Poland’s Bank 
Handlowy has repaid the principal 
on a $30 million floating-rate note 
issue of 1976-81 through Banquc 
National? de Paris, banking sourc- 
es said Monday. 

The repayment ended fears 
among Western banks that note 
holders could have claimed For de- 
fault from Monday if not reim- 
bursed, they said. The deal, the 
only one of three Bank Handlowy 
floating-rate notes to attract signif- 
icant public investment, carried a 
cross default clau.se and could have 
placed other Polish debts in diffi- 
cultyif not honored, they said. 


In addition. American has add- 
ed seating capacity to jetliners hy 
installing space-saving seats, has 
cut back its passenger capacity on 
routes where demand has been 
weak and reduced its fuel con- 
sumption as well as its payroll. 

It has also benefited from a lev- 
eling-off in fiiel prices and from an 
increase in its passenger traffic, 
which was 4 percent higher in May 
than in May. 1980. the first such 
year-to-year increase in a year and 
half. This improvement, its execu- 
tives said, is thanks largely lo good 
business on its Hawaii route and 
to favorable response to its promo- 
tional discount fares. 

But as Mr. Crandall noted. 
American, along with other major 
airlines, still faces major problems, 
notably, in his words, that “the de- 
mand Tor our producL at adequate 
prices is less than it needs to be to 
get the industry to the level of pro- 
fitability needed to buy new. fuel- 
efficient airplanes.” 

That level. Mr. Crandall and ex- 
ecutives of other airlines have been 
saying lately, is a 5 percent opera- 
ting margin. Operating margin is 
an airline's operating profit divid- 
ed by its operating revenue. 

But in this year's first quarter. 
American’s operating margin, 
though greatly improved, was only 
two-tenths of I percent: The com- 
pany had operating revenue, on its 
airline operations, of $914,315,000 
and operating expenses, on its air- 
line operations, of S9IZ457.000. 

Yel Mr. Crandall said that he 
“hopes and expect” to achieve the 
5 percent margin for all of 1982. 
And he says that just as firmly as 
he predicted, in November, that 
American's standing would im- 
prove. 


High Court 
Lets Stand 
IBM Ruling 

From Agcncv Dispatches 

WASHINGTON — The Su- 
preme Court refused Monday lo 
step into a major antitrust contro- 
versy focusing on allegations that 
IBM Corp. eliminated its competi- 
tion in the computer accessory 
field by illegal monopoly practices. 

The court left iqtact rulings by 
lower courts dismissing charges by 
Memorex in a 1973 lawsuit that 
IBM’s tactics cost Memorex 
S333.3 million in damages. Had 

Memorex won, a triple-damages 
award would have cost IBM $1 bil- 
lion. Also participating in the suit 
was Transamerica -Corp.’s Tran- 
samerica Computing Co. 

Memorex alleged that IBM, 
through its policies and prices, 
tried to force out of the market 
“plug-compatible . manufacturers.” 
Those smaller companies, such as 
Memorex, were involved in the 
1960s and 1970s in the marketing 
of peripheral products could be at- 
tached to IBM systems without 
significant adjustment. 

IBM said it “offered its con- 
sumers lower but profitable prices 
in response to competition from 
Memorex and others.” 

W. German Reserves 
Fall 400 million DM 

From Agency Dispatches 

FRANKFURT — West German 
net monetary reserves fell 400 mil- 
lion Deutsche marks to 74.3 billion 
DM in the week ended June 15, 
the Bundesbank reported Monday. 

The figure includes non-curren- 
cy reserves of three billion marks, 
unchanged from the previous 
week, the central bank said. 


Firms Turn to Stock Issues to Raise Cash 


Oil Firms’ Use of Earnings Criticized 


The Associated Press 

WASHINGTON — Major oil 
companies are using most of their 
profits from the decontrol of crude 
oil prices to acquire competitors, 
buy more land than they can ex- 
plore efficiently and hoard cash, 
claims an organization often criti- 
cal of the industry. 

But the principal industry asso- 
ciation denounced the report as 
“unfounded and misleading.” 

In its study released Sunday. 
Energy Action said the nation's 16 
largest oil companies had $29 bil- 
lion more in financial resources in 
1980 than in 1978 as the result of 
higher oil prices. They spent 55 bil- 
lion of that for increased U.S. oil 
exploration and production and 
Sll billion an buying other com- 
panies and non-petroleum invest- 
ments. the group said. 


Of the rest, $2 billion went into 
buying land, $3 billion lo expand 
foreign exploration" activities. $2 
billion to upgrade other petroleum 
activities such as refining and mar- 
keting, $3 billion to dividends and 
$1.7 billion to financial invest- 
ments. Energy Action said. 

Industry Rebuttal 

“This report shows that the 
companies are accumulating cash 
faster than they are able, or will- 
ing, lo spend on the legitimate 
search for oil and gas.” said Edwin 
Rothschild, director of Energy Ac- 
tion. 

The American Petroleum Insti- 
tute. however, said much of the 
$11 billion used for non-petroleum 
acquisitions went into coal, urani- 
um, synthetic fuels and solar ener- 


gy. The industry group accused 
Energy Action o’r being arbitrary 
in not counting that toward ex- 
penditures for increased produc- 
tion. 

“Overseas oil and gas explora- 
tion are treated separately even 
(hough more oil or gas produced 
anywhere in the world puts down- 
ward pressure on OPEC prices.” 
the trade group said in a state- 
ment. 

The industry group challenged 
the listing of land purchases in a 
separate category because “land 
obviously is a key ingredient to oil 
and gas production.” 

The 16 companies covered were 
Exxon. Mobil. Texaco. Standard 
Oil of California, Gulf. Amoco, 
Arco. Shell. Standard Oil or Ohio, 
Conoco. Phillips. Sun. Union. Get- 
ty. Occidental and Tenneco. 


By Leslie Wayne 

New York Times Service 

NEW YORK — Not since the 
the midst of the Great Depression 
— 45 years ago to be exact — had 
United Technologies issued com- 
mon stock. To be sure, the number 
of its common shares has increased 
over the years due to stock splits 
and debt conversions. 

But on March 4 in one of the 
largest industrial public offerings, 
the company brought five million 
new shares' to the market and 
raised $268 million. 

United Technologies is not 
alone in this type of action. Com- 
panies that have not issued stock 
in years — from PiUsbury to 
American Telephone & Telegraph, 
from John Deere to Monsanto — 
are rushing lo the public with new 
shares for sale. 

“What we have seen is only the 
tip of the iceberg,” said James L 
Freeman, director of equity re- 
search at First Boston Corp. “If 
the stock market moves up signifi- 
cantly, we will see a very large is- 
suance of equities," he added. “At 
some point, companies are going 
lo have to fund out the massive 
amount of short-term debt they’ve 
acquired through the years." ■ 

Funds Trap 

After decades in the doldrums, 
the common stocks of some com- 
panies are soaring. These are good 
days on the U.S. slock exchanges 
with the Dow Jones industrial- av- 
erage hovering around the fabled 
1,000-poim barrier. 

This robust behavior has attract- 
ed the attention of corporations 
trapped between the need for mon- 
ey and the high cost of borrowing, 
and the selling new common 
shares has become an increasingly 
common way Tor corporations to 
raise money. 

So far this year. $8.5 billioD of 
new common shares have been 
sold, according to statistics com- 
piled by Merrill Lynch, and some 
analysis predict that 1981 could 
set records. The number of stock 
offerings increased by 121 percent 
in Lhe first four months of 1981 
over the same period in 1980. 
while the dollar amount sold in- 
creased by 50 percent, the Invest- 
ment Dealers’ Digest reports. 

“The fixed-income market has 
been very expensive lately and, at 
the same time, the common stock 
market has done very well,” said 
Nigel S. MacEwan, senior vice 
president and head of corporate 
finance for Merrill Lynch. “Com- 
panies have found that, the debt 
markets are too high." 

Pan of the attractiveness of 
stocks is explained by the dismal 
state of the debt market, the main 
alternative source of corporate 


money raising. Interest rates re- 
main near historical highs, and in- 
stitutional investors, the main pur- 
chasers of debt, are steering dear 
of long-term fixed-rate bonds. 

"The stock market is at the up- 
per end of trading over the last five 
years." said Fred H. Joseph, senior 
executive vice president at Drexel 
Burnham Lambert Inc. “The 
prime rate is still around 20 [per- 
cent] and long-term rates are with- 
in striking distance of the worst 
they've ever been. We’re seeing av- 
ery broad selection of stock offer- 
ings. There's a significant pent-up 
demand for long-term capital" 

It has not always been this way. 
During the last decade, corpora- 
tions preferred to borrow — from 
banks, or by issuing bonds or com- 
mercial paper — than to create 
new stock. Until recently, the cost 
of borrowing was attractive, while 
the prices of shares were generally 
so depressed that most companies 
would not have received much for 
their efforts if they had sold stock. 
And the creation of new shar es 
would cause dilution. Bv increas- 
ing the pool of outstanding shares 
Lhe earnings per share and Lhe 
price of the stock could drop. 

As a result, many companies 
con finally returned to the debt 
markets, piling on layers of bor- 
rowings. Between 1975 and 1980, 
the amount of outstanding corpo- 
rate bonds showed a net increase 
of $192.1 billion, compared with a 
stock net increase of $27.7 billion, 
according to Salomon Brothers 
statistics. This debt burden has be- 
come so great that many analysts 
fed U.S. companies are over-lever- 
aged. or perilously mired in debt. 

‘Over-Leveraged’ 

Many businesses are so debt-rid- 
den that they would consider issu- 
ing common stock if the price of 
their stock went up. Companies 
with large amounts of debt risk a 
downgrading of their rating from a 
bond agency, which could m crease 
their interest costs even more. 

“American industry in general is 
probably over-leveraged,” said 
Thomas Saunders 3d. head of Cap- 
ital Market Services at Morgan 
Stanley & Company. “It was de- 
pendent on the issuance of debt 
when they felt their equity was un- 
dervalued.” he said. “This has left 
many companies leveraged beyond 
where they want to be. Companies 
realize this and will issue equity 
when they are afforded the oppor- 
tunity to do so.” 

That opportunity does not come 
to all companies, Mr. Saunders 
noted. Unlike the bond market, 
where falling interest rates reduce 
borrowing costs for aB companies 
and rising interest rates increase 
costs for everyone, not all stocks 


have moved up as the stock market 
has risen. 

And, because of the dilution ef- 
fect, equity is often the funding 
choice of last resort, turned to only 
when a company does not have 
enough internal earnings or has an 
uncomfortably high level ofdebL 
The U.S. tax system favors debt fi- 
nancing by allowing the deduction 
of interest payments from corpo- 
rate taxes, but not allowing deduc- 
tions for dividends paid to com- 
mon shareholders. 

“You have to be careful in draw- 
ing the conclusion that across the 
board, we’re off to the races with 
equity,” said Mr. Saunders. “Be- 
cause two or three companies are 
doing it, doesn’t mean that we’ll 
see nothing but equity." 

Waiting Game 

Some companies concerned 
about debt-laden balance sheets 
have begun a waiting game, closely 
watching the price of their shares. 
Once an acceptable price is 
reached, they might enter the mar- 
ket with new issues. 

“Our stock was depressed for 
four or five years,” said Arthur 
Smith, assistant treasurer at PiUs- 
bury. “Then we looked at our 
stock recently and it had done 
well. It was the right time for us. 
We expected large capital plans 
and we were dose to our debt- 
equity ratios. We watched the mar- 
ket closely, and defined an oppor- 
tunity for us.” 

PiUsbury was worried that ex- 


cessive debt might increase its fu- 
ture borrowing costs. Debt repre- 
sented 33 percent of the lota! capi- 
talization of its food processing 
segment, or “the upper range of 
what we would like,” Mr. Smith 
said. The equity issue — 1.5 mil- 
lion shares that netted $60.5 mil- 
lion — reduced this to about 25 
percent. 

If the financial needs of corpo- 
rations fuel the supply side for 
stock, the demand side is propelled 
by increasing investor interest, 
largely by the major institutions — 
insurance companies and pension 
funds. 

“Insurance companies and pen- 
sion funds are no longer interested 
in acquiring huge globs of 30- to 
35-year bonds at fixed rales." said 
Roy A Vander Purten. assistant 
vice president for investment plan- 
ning at Aetna Life and Casualty. 
“Over the last 10 years, they’ve 
seen the value of those securities 
erode due lo inflation and higher 
interest rates. They see the dollar 
they invested in those bonds not 
worth 50 cents today.” 

EEC Steel Output Down 

The Associated Press 

BRUSSELS — Steel output in 
the European Economic Commu- 
nity during the first five months of 
1981 dropped 7.2 percent to 52.5 
million tons from the same period 
last year, the EECs statistics office 
Eurostat reported Monday. 
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“The substantial increase 
in the value of the Group’s 
total assets reflects 
real growth and progress.” 

/?. Leigh-Pemberton, Chairman 

(St International business has increased its contribution to Group profits 
by 49%. Growth is maintained in difficult and competitive times. 

cS) International-Branches in key financial centres throughout the world 
are growing in strength. These, together with our strategically situated 
subsidiaries and affiliates, take on an increasingly active role in arranging 
all sorts of financing. 

International -Syndications Unit, involved in the syndicated 
Eurocurrency loan market, is amongst the leaders in this field. 

Cdfr International-Treasury operations have shown substantial growth; a 
new deposit service has been introduced which is denominated in a mix of 
currencies known as Special Drawing Rights. 


International -In Germany we have acquired the outstanding equity 
in Global Bank and Business Development Offices have been established 
in Dusseldorf, Hamburg and Munich. 

A International- Congratulations to our subsidiary, Handelsbank N.W., 
on the celebration of its Golden Jubilee which highlighted the depth and 
range of specialist banking services available within the Group through its 
presence in Zurich and Geneva. 

International— A powerful, multinational financial organisation. We 
will continue to provide the breadth and quality of service appropriate to 
leading worldwide bankers. 


Figures taken from the Group Accounts 1980 

£m 

Ordinary share capital 235 

Reserves 1,566 

Current deposit and other accounts 31,820 

Advances 22,319 

Total Assets 34,569 

Group profit after allocation to 

staff profit-sharing 410 

Tax 92 

Retained profit 259 


Copies of the Report and Accounts, which include the Chairman's Statement, 
may be obtained from The Secretary's Office, 

National Westminster Bank Limited, 41 Lothbury, London EC2P 2 BP, England- 
Subsidiary Company: International Westminster Bank Limited 
Brussels Office: 2,Treurenberg. 

Regional Office for France: 18 Place Vendome, Paris. 

Branches in Antwerp, Bordeaux, Lyons, Marseilles, Nantes and Nice. 

Affiliated Company: Credit du Nord, S A 

A National Westminster Bank Group 

One of the world's leading banks 
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! Tourist 


A revolution in 
European air travel 



British Airways has made a 
fundamental change to air travel 
in Europe. 

We’re leading the way in 
meeting the needs of today’s 
travellers with our simple new 
two-class system. 

On all our flights to Britain, 
First Class has now been 
replaced by ‘Club! 

Club costs about 6 % more 
than other airlines’ standard 
Economy fares . But it offers you 
a number of very real advantages. 


You travel in the calmer, | 

more businesslike environment * 

of the Club cabin at the front of j 
the aircraft. I 

There are extra cabin staff J 

to look after you, and to serve | 
you with either a full meal, or I 

high-qual ity snacks and J 

complimentary drinks. I 

And you can use the exclu- ] 
sive Club check-in desk, select | 

your seat before you board I 

the aircraft; and be amongst J 

those who are last on, first off j 


Cutting the cost of air travel 

British Airways is also leading 
the way in bringing air travel within 
everybody’s reach with lower fares. 

Fly Tourist’ to London with 
British Airways and you enjoy the 
best travel deal in Europe. 

For full details of British 
Airways’ revolutionary new Club 
and Tourist services, talk 
to your travel agent 
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We’ll take more care of you. V 
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3J’i 21 W Vartan J7 H 1 # S ffif m 3 - » 

lSYa B 7 ' varo M J « Mh » ^ 

33^ im. VMM 30 .711 ™ ™ JI^T 5 

1? S sa jhj J ?St S 

ff > 3 y a »ip , £! \r^S tt rr:! 

a S5SSI? SSS li ^ _ 5 « 


U 1? -J TedShp 30 17 

2S^ IFAToUim a 34 2.9 

21ft. 15 TolEdla 12B 11 

30 10L TqrtkoCD 30* 71 

\7'1 h~-U TootRol 30b 33 

iy-,1 9 i ToroCo 

45V \ I9V- TMCO 

21 1 ! 14Sa Towle n .44 12 

45 23^TavRU 2 

33'* 14ii T rotor a 32 13 

77*. 20'fc Trcne 1 Jfl 43 

ata ll*bTWCP 

12'- 3HTW Wt 

mi 13 TWC Pi 2 11. 

■ I4« 11'iTWC pi 1.90 14. 

32 20A. TWC pf 144 9J 

24’- 14'* Tronam 130 53 

19^a 14'iTronlnc 108 11 

4i'i Java T ronsco i.m 4.0 

71 44 Tmsc pfXB7 03 

B'.k 4 m. Trgntcn .10 13 

45* 5««kTrGP DI6.65 11. 

Wi 75 TrG pf 1032 13. 

mb 41’* TrGP Pf8^4 11. 

23’A 17'* TrGP Pf2J0 11 

131* 74k TrnaOh 

12'4 B TARliy ’ 

30Va anb Trcnwv l-80b 4 

54 35 1 - Trovlra 100 S.7 

24'* 19H Tricon !7Be 12 

4'<« 26k TrlSoln 


17 8 70 2Wi 29 29 W— r\ 

19 1 0 34 W4 IB** 187k — 

13. 7 U* 10% 17*. 10 + 

23 7 14 27 24% 26% 

33 9 kB2 129J 12 U - % 

54 ?% 9% 9%+ '■* 

335 25* 241* 24*.— % 

23 9 40 20 19 19%+ *■ 

22 255 43% 43% 43'u— *k 

1315 343 2B% 264* 26*r-2> 

244 11% 10H 10%+ ■» 

11. 1 17% 17** 17% 

14. 51 12*k 12% 

93 10 28% 28*. 2>^*+ '* 

53 7 729 25V. 24*. 34% 

11 4 16 16 W — ,'l 

In 8 393 40 JWk J^r+ % 

03 100 47% 47’- 47% 

M. Z3M »W S0% M%+ % 

fr s iS T T r+iw 

lZ 13 20 w%+ ? 

11 ,01 W 7*k 7ta-% 

13 24 12'k 12 13 

* 1 B «0 29% 29 29*k+l. 

5.7 4 374 SO** 50 »jk+ “• 

12. 126 22** 22/a BJ* 

4 25 31k 31* 3% 


402k 30 weyerhr 130 3-4 111 373 37 36*. Wk^u 

53W1 4WkW*yr Pf2^ *-0 B 50+ik 

* «^«^P or ii2 S3 , 2 3% “ S -2 

fflS wSlrfok^MO 33 n 177 44% <3U 43S«— 1% j 
S'* SuwiekM 104 4.7 29 75 1S% 151i 151*—% 1 

’j ’JSwiSwt « tl 64 m 6% TVi— jk 

■D.L J«, WlllkiTn 130 43 51214 27*k 27 27 — ■ * 

^ ^kWllWO JCI 7310 107 11 i«l IW-% 


Chicago Futures 

June 22, 1981 


Ones HWn Low Setfl* Che. j 


opto wen Low stmt aie. 


S308bomlnlnie)n.-Mtar5PtrliPtM . 

Jut IN Ul 392% 332% —33% 

StP 4.16% 4.18V* 4.10% 4.1 IV* —34 

Dee 440% 443% 43S 435U. —SUV. 

MOT 4331* 435 436 » 456% —JS 

MOV 4J3% 476 638 438 -34% 

Jnl 430% 434 4J£Vi 475% -04% 

Pm. iotas 2231*. 

Prevdort earn W 5&220 l 


S3- -17.80 "I7M 1750 1730 

Prew.MtasB.968. 

Pm dayVtaMiinT44302.ua 311. 


W. 8Sm, H l.»2 S3 10 74 J» ** 3*%-% 


373» 22%VFCB 2 
43% i«% Volero 32 
16 6% Votayin .40 

a% 13% VonDrn 1 
jl’i 21% Vartan J7 
15% 0% varo 40 

331* 204* YMCfl 30 
5% 214 Vtndo 

12 « VealSe 138a 


• m * +1 i muni _ . v "j. *•%■■ iNit 

13% 6% Triaind .« UJ “ ^ 93 — ’■* 

24% 144* TrlaPe l 4J 3S »1 23% jBTk *■ ,? 

204. B% T rlaii n4*e 44 20 SS 10% 1P^ ™ T. a 


IS 12 20 20 20 — % 

is. i« si% gh riv.— v* 

15. Z30 50 50 50 —1 

3 0 20% 20% 20%+ % 

12 15*. 15% 15% — J4 

43 10 11 19% »*hi WJg+,5 

42 8 156U&* 51 52% + 214 


W*k K iycoLQD 1-cu ,cv- 35V,— % 

is saws u -£r r ** 45 + "* 

!€l-i 

5V< 2'« UftAET 10 I? |||l ii^ nit 

iBSfc 11% UMCRo* a ' n .\L 'Be m 

10% 7%UNR J3e W. ” J" *E? <22+ > 4 

44V, 54 UnlNV 4«J M.7 5 3 57 SW* »*- + 

631* 40% UComo 230 4.9 8 158 57% ri.r ». 


W-. 40% UComo “ ■— Sjw, OT'<. + 9* 

42% 42 UnCarn 330 4 , "S 9%- ™ 

11 7 1 ■ UnComr 30 MJ ™ H !5 7%^ ■' 

9'A 44k UnlonC 291 3.7 8 142 »k ii^jT Vi 

!3* “ Si iT il 24 -1 


32 22% UnEI of320 

19% 13% UnEI PT2.13 
25 20 UnEI DT2.72 

67 SO UEI olH J 
56% 27% UOIICOl 30 
94‘- 39% UnPac '.40 
9% 3% Unlrovl 

44% 25’7 Unlrvl of 
17% 12% UnBrnd M 
14 10% UBrd of 1 JO 


IS. no 24 24 24 —1 

18. 7 141* 14 14 — % 

13. B 20% »'* MV. 

14. 13 53 1* 50 50 

2J 9 1127 32% 31% 32 — % 

2.9 14 1002 54% 54 56 + - 

964 9% 9% •’/*— ■'» 

,170 43 43 43 + •* 

]J S *28 12% 12% 12%+ '* 

11 3 10% 10% 10^+ V * 


3 S£Ed 9 i.*n'4-i i ^ 

a% 17 Ulllum 176 14. 5 45 m. 19% £ 


6 festt sw S r C* :• 


18% 13% Ullla Pf 2J0 
397* 23 Unllind .9511 
24% 1S% UnllllUl J2 
14% Vi. UjBrBk 1.12a 

8 4 UldMUW 

7 3% unPkiwn 

25 19% USFoS 107a 

26% 10% US Air .12 
52 37% U5Fl£f 120 

38V 30% USGVDS 7-fO 
34 76'* USGv PfljM 

33 19 USHom -72b 

11 7% USlnd -7* 

30 14% USLBOS .60 

19% 10 US RtV ^0« 
49% 20 USSfiae IJ0 
35'A 18** USSIMl 2 
44V. 3r*UST00C 2^0 
65% 41% UnTecn 140 


v.ff » c f- - 

14 S% 4% 5 

35 4 3% 3% 3% 

9.1 75 23 22% g%+ '» 

_5 * 1*25 23% 22% 22% 
6*155 49^. fflV. 48%- % 
* 4 7 92 37% 37 'A J7%+ ■■ 

, *3* ^ SS %Z-V* 

Sv-5 SS % SS-* 

1J10 186 17% 17V. 17'i 
3.7 7 443 47% 48+. «V*+ % 
ij, 4 520 30% 30 30L-— % 

5.111 I20u46% 45% 4AJ4 + '; 
4J 7 347 56 A 55% 5 S’— % 


SSvSfp S£S It ISO M 61 61+1 

STvSlS HI j; B» •» «» 

^ 19 VBEP Pgffl «; Sto 51 A — % 

46 44'* VaEP P!7 45 li lW 50 « SlftT 1 !* 

22% ITVkVlilafe. 30e l-S 0 ™ Mfc « 

3* V vWoj ««| Jjp J« Sja 

49% 351a Volcnm 2£0 ^ 8 w 156 u&> 51 5 

25% 16% W I COR 2JM !'■ 7 7 W «% 5 

S |j 

73% 44 wodi Df2J0 3-0 i »«■ 

19% 40b 2S n ^9 14^ 15^ lgfcj ^ 

S5t KSSSSBSF A A S% g* + ^ 

54% aOUWolem lji 15 9 KOOTk §%+ % 

30% 20% WWHRa 0.99* MOOT* »%+ % 

29 21% WalBF 9 J8 S.11D *? 2% 44% 2% 

48% 21% WalMU 1^0 3J 9 1 46% 46% 461* 

45% 28 Wrnc PHJ0 15,. r. qra 54%+ % 

58% 33%wmCm .« \ ^ n S% 

75 1Zr“ SSSJUJoi, 2*4 84 9* 196 31** 30% 30%+ % 

40*. 18% WasnGl “4 jniia— % 

lsfeg -7 « 5 iC«fle! 

pi ryp- 

$■ 6 ®? * ^ « St 8 

a* a SS I!'! ^ Ss S 81 S 


6A laWInnftfto w 

7% 4% winter J JO t9 

24% 19% WISE P 2.60 JO. 

19% ISftWiKPL 2 »■ 

18% 14HW1SCPS 1E2 It 

33% 25 WltCO \M 5J 

34% 17% WltlrR A0 15 

35% 15 WolwrW JO 1.7 

251* 14ft Womei .« 11 

42% 22V*W60dPT M 1J 

29% 22%WOlwth l^ M 

40% 32 WDtw pfSJO 6 m 

10ft 4ttWorl8Ar 

43 A 29 Wrlelv 1-440 10 

11% 5%Wur!tzr 

14% lOVk WvftLb -40 3.7 

20% 7% wvly 

18ft 13 Wvnns MU 


71% 53% Xerox 


280 220 5% 5% 3% 

SO 6.9 *45 7% 7 7\*+ ft 

SB 10. 7 243 25% 25% 25%+ % 

1 11. 7 43 19 18% 19 + % 

a 10. 6 10 17% 17% 17%— % 

» £0 7 96 20 27ft 27ft— ft 

Ul 15 7 1 55 32% 32% 32ft— ft 

M) 1.7 » 76 3?* 34ft 34ft- ft 

48 11 13 45 22ft 21% 22ft 

40 U 19 34 27% 27 27% 

00 7 Jl 6 193 36ft 25% 25% 

20 6£ 5 M 35% 35% 

102 7Ut 7 7 + % 

14a U 10 6 30ft 30 38ft— ft 

15 9ft 9 9 — ft 

40 3.712 31 11 10% llKk 

0 121 13ft 12% 13 — ft 
40 U B 11 17% 17% 17% — ft 

"7 5J 71414 55% 54ft J4%— ft 


CORN £3 

Sjoa bu minima m; Tartars par CkjUmI 
Jtd 3J5ft 3J6 14ift 141% —JO jZ, 

Sub 153ft is 150ft USft -4H% 

Dec 140% 343 150 34BA — HTV> VZ 

MOT 134ft 176ft 372 372ft —SSI pS» 

May 182 184ft 180 180 -JOft 

Jo) 305% 309 303ft 101ft -JB% 

Prew.satas24.49X bar 

Prev dav^esenlnt 101574 off 30701 Sen 


fS ££ 5*S SZ40 52JB -1J0 I 33" 

S B 3 S 3 SK 3 S 

^ 9900 59J» 5900 5197 g£ 

KS!-S5“MD.mw«. ! sr 

PORKBELUB 

3WMIhsJ certs Mar 


Pmtnimn Ini Z7.933. off «*■ 


PORK BELLIES 


COCOA ' 

H + B s ‘"isiglSBg^ 

41.17 44.18 64-3 64-14 +01 SE 1545 1568 1530 1565 +70 

SfrB 64-24 6M +W 1645 1499 1425 1655 +15 

6M4 *5-19 ^ +04 ^ ISIS 1700 1695 lgD +15 

•cw 6BJ2B 65-1 & 65-25 +2-3 m 1710 +15 

SS SS 6H0 +04 Sw 1020 1BU 1020 1830 +10 

44J *4-1 653* 4M +® Pm.BlalUN. 

Sal 4+4 65-31 46-3 +® prav dev 4 * open Inl 1X003 . up 20. 

SJ3 2S S3 SKo i* oxANawKi 

ul 4+11 6+3 66-11 +0+ 15JH Dmj fltnli PtrA. ;■ 


jj 'SS57 5U5 OX gJS -'■£ 3S 

^9 a« SS S5 SS -W ET'.-sSffi 


66-12 6+5 6+12 + 55 Jill 

644 6+9 6+9 6+9 I Sep 


23% 14% XTRA J4 1340 29 19ft 19ft W%+ JJ 
33ft lB%ZaleCP 1.16 U 4 34 26ft 24ft 26%+ ft 

40 22 Zapata M 1 J B 997 25% 24% 24%+ % 

31ft 13ftZavre JO IJ 8 45 28ft 27% 2736— ft 

Sft. 10 ZeolHiR JO MU m 1»* 18ft 10ft 

29% 20ft I»ra i J2 U B 2f Bl+ 14 

271* 17% Zurnind 1J14 +9 8 94 26ft 25ft 26 


. 42 35 WabR of/JO 

i 2B 14ft Wactiov 
' 73ft 44 wadi Df2J0 

i 7ft 5 wach HI 

! 19ft Tftwacknt 40b 
I 43% 19ft Walnoca .14 

| 39ft 24% WIMort J6 

54% JOftWotarn 176 


SOYBEANS 

MH bo rolnlmam; dollar* per boshef 

Jid 771 

Aue 7 JO 

Sep 7J7 

Nov 7J3 

Tan 77, 

Mar 774 

May 0.13 

Jill 174 

Pm. sates 2+649. 

Pm dart optn bit lflUOi. up 4J9U. 


—USft Mar 


Sjg 7170 7170 7800 — ]|S Prev'dairs DPMI mi 111747, off 46. 

7050 m*0 70* tfJO -!■» . 


—05% May 
— 68% Jut 
_J03% I Aue , -- 

Prev. sales 4725. 


71 JZ TJ1 7175 7OO0 -1^ COMMERC IAL PAPER . __ 1 

„ ZJS tn mlHlnji; ofxitMiEzta disenunt rate) 

71 JC 71 JO 71 JO 7L17 — L43 KaopK, eontroas. 


Pm'doysiwn w 17JS3. on m 


Jill 13150 73X50 13250 13275 —JO ' 

Sep 136J0 UL50 13SJ0 U+00 -.15. 

Nov 13850 13975 13850 13450 —JS ' * 

Jan 14150 T42J8 141 JO 14UD —50 - ’ 

Mar M6 jD 0 14600 MUO 14300 —70 i 

OMy UUI —70 - 

Jul M5J0 145JO 145J0 14500 -JO ' 

Sep 147.W ~^S0 - 

Nov V«JQ -JO. : 

Pw.sstasi.inL 
Pm davs open tat u 7U. 


-OOft FRESH BROILER. 


SWWIbs.ceats^rft ^ +UB gj* 

13 bS Sm aoo +.W , J? 


27ft 17% Zurmnd 104 


Sam flaures are unofficial 
d — New yearly low. u— Now Yearly Utah, 
unlm otherwise noted, rates of dividends In the fomalaa 
table are annual disbursements baled on fhe lost quarterly or 
■emhannual dwdartrtlon. Special or extra dividend* or pav- 
menta not destanatett as reoutar are Identified In the following 

footnotes* 


SOYBEAN MEAL 
mstou; donor* per tea 
Jul 2KUW 20S.1O 20-1° 

Aug 20700 2D820 W 

SOP moo 21200 20850 

Oct 21300 21400 210.10 

Dec 2WJ» mro 

iM - 22250 ynen ZHUO 

War 229JXI 230JD 226BJ 

/SS, moo 23470 33050 

iST zttSassomoo 

Aug 


■K* ssTo qjs i 

iS, nS aS : 

q3 5175 ST^ 

_ jnn Dec 51 - 7S 51:73 ■ 

-170 

-15 Svaa to 68. 

r!5 P^^^nhtlTJiaoffX 

=?5 


SS 5377 5X55 S2J7 -J5 5«, 

5175 ST 75 5175 5175 —.15 Dtc 

5L75 5135 5135 51^ -^65 Mcr 

— Jun 

-■* SIP 

5470 Dee 

SSJ0 MOT 


gssaa^j^-wY’w, ,-■■■■ 

B E E S + ;.“ 

g affaB e ™ m i m & 

5^ 69-12 6W 69-11 + 04 Mar 23 Ss nS 38" 

s5E 69-1B 70-0 69-11 +2 »» nS SS B75 8130 +70: 

£■ %£ S:S SI || fi- BUS 4US I1J0 . 

5^ ^ ^ ^ iS«am470aPm.~ta-5^. 

£^ £S^2Stat2SU3Q.upl36. Prev day* Often tat 2+flSXwBX 


04 69-12 69-4 69-11 +04 Mar 

4W0 700 69-11 704 +M. Mav 

6?T7 70-12 69-T7 7M t ® Jol . 


49-77 70-1 6M7 69-31 


SOYBEAN OIL 


*r > «" 7 »as , » B j} ag +« s 


LUMBER 

injoatad-iL 

Jut 

See 

Nov 

Jan 

Mar 

Mav 


Pm'SrtoSwtal 25 X 630. up 136. 


SS 3S 2^ SS -}7 J- 


USA 52ft wosieM JO JX 

41 17% waste wl 

40 37ft Watkhi JB 17 1' 

13 ft 6 WavGaa 70* M 
24ft IsvaWavG PflJO 7J 

7 1 /* 5% vveanUn .051 

Jl* 1 aT*iS88 i fi' 


a— Also extra or extras, b— Annual rate plus stock dividend, 
c— Lkwldoikna dividend, e— Declared or uald In preceding 12 
months. I — Declared or paid after stock dividend or splfl-up. I— 
Paid this year, dividend omitted, deterred or na action taken at 
hat dividend meeting, k— Del cared or paid this year, an accu- 
mulative issue with dividends In arrears, n — New Issue. r^--D®- 

dored or oaW In preceding 12 months plus stock dividend, t— 
Paid In stock In preceding 12 months, estimated catai value on 
ex-dividend or ex^flstrUxrtlon dale. 


WAS 2330 2340 23J0 — -15 S. sale* 2461. Prwu. sales 2J3X 


181 JO 18350 11070 18040 -3.W 
1B8J0 18930 t85J0 18530 —370 
lSoS 191J0 WOO 1B85D -2.90 
19650 197JO 19640 195A -270 
20770 20770 20670 20+ffl —1-60 
21020 7UL30 2097D 209 JO —30 
217JH 2T7J0 21600 2MJB —3J0 
ZTU0 — Ju 


S£. P ^;c«tsPer.1, 


New York Futures 
June 22, 1981 


MOV « 

Jul TUB 26 

Aua 

Fn*. sales 74J1X 
Prev day's ooen int 60739, 


24JH 24.TO ajf 3M0 —38 Prpvdarso 

24*0 2435 2*46 — A9 

34-90 25.10 2*35 24.75 — » PLYWOOD 

SS SS 25 SS 11 

2UP J4Z, 263° 2670 +^ & 


Prev doyft open lot HJ*9. off 54. 


ju| 19+00 19*40 1MJ0 19k^ +30 p^, 

S«p 20X60 20240 2D2J0 2022D +J0 ^ 8J6 842 

SS 206JD0 20640 20543 M6J0 — -1° Apr 940 949 

JS! 20500 20570 2O4J0 204.90 —.10 Prev. sales 361 

prev. sales 663. Pmdairsopen lntl02XM>76 

Prev days ooen Inl X9B3. afl 64. _ _ 

COEFKE c 

— — 37JOO Bja: cent* perlh. 

Jill 9130 

International Monetary ^ 

Market 

Jul 1875 

open High Low Settle Ch*. Sen 89JD 

f^^f.^taeauais guoot 

|per Pound, 2sjass 7J ^ 

D+c TJOIO 20380 2JEH 27375 +130 — 

3Sr 27300 24340 24300 24450 +90 


i 17 WBIFM 1 ” 9J 7 ’S M% 21% 22 + % 

T9ft I6ft WenOV n 78 1 J 13 310 19 TBft TMi— % 


33ft 18"*WestCo nJO 
U 3TVj WPenP PI4JD 
si 35% WIPIPe 240 
13'-« 10% WstcIT g.92 
11% 6% WnAIrL 

30 20% W Air Pf , 

31 14 WCo S 70 
S3 36 WPncI 2375* 
31% 19ft WUnlon 1J0 
66ft 45ft Wnun Pf440 
7*ft 51 WnUn PI4J0 

9% Tr* WUn doll-18 
21ft 15ft WUTI PI2-56 
34ft 2216 wesfBEi 1J0 
<4ft 36ft Wstg pl 340 
30 ft 19A Wstvoc *170 


2.1 10 24 m a »%+ % 

S" s ? S, &7S 

1 lift lift lift 
416 10% 10% 10ft ^ „ 
74 IS 23 26ft 26ft + ft 
9 Ij 290 22% 22 22ft — % 
24 5 17 Wft 49ft SOft + 1ft 
64 12 811 22ft 21ft 21%+ % 

k i 

& ? 16ft iSt- % 

urs* r 

« *M7fflft 27ft 28ft+l% 


x-Ex-dWMend or ex-rights. v^-Ex-dhrtd«nd and sales In futL 
z— Sales In full 


dd— Called, wd— When fSstrlbuted. wl— When Issued, ww— 
With wairents. xw-Jfimtnxrt warrents. xdls— Ex-dlstr Ibutlon. 


OATS 

STM bu minimum; do Itars 
■id X18 2.19* 

Swi 207 240* 

Dec 2.15ft X1M 

Mar 273 2231 

Prev. sales 1467. 

Prev dav* open Ml 6414. 


im; dallari per bmhol _ 

218 219% 212% 212% -J<% 

207 208% 203ft 273% —71 

115ft 116% X12ft 113 — 719J 

223 223% 221 23% 

225 — 40% 


vl— in bankruptcy or reeelv«shh>or being reorgan ized un der 

the Bankruptcy Act. or securities assumed by sudi companies 


Yearly highs and taws reflect the Previous 52 weeks plus the 

current week, tail not the latest trading day. 

Where a s»m or stock dividend amounting to 28 per cant or 
more has been paid the yeort htatHow rwnae and dividend are 

shown tor the new stack only. 


CATTLE Spec pound; 1 POMeotKMSOTOI 

jjjRhwNaiipfc +* ISnSSIS 

S3 £” m tSSot^iS 

rw MJS 66J7 66JO M Prav mlesinO- 

Fri, SS SS SS «25 l3 Prev duy^ open Int 9434. off 378. 

J5S 6970 6970 6975 -J5 CANADIAN DOLLAR __ 

EZgJSZSLmm. -p* 


Open Htati Low Settle cue. 

MAINE POTATOES SOP 

r^“"T/ U1 777 7J8 tag g 

Feb 740 —JR j™ 

Mar 8J6 842 8J0 840 +72 Prm 

Apr 940 949 9J2 944 +73 Pm 


7775 . 

v s 71 78.90 77 JO 7045 — JB 

3570 8570 8*40 2^5 . 

87 JS BUS £70 £78 

nil nflTC 40.15 WfJfS < 

«20 KM 92® £» ■ 

97.10 £J0 2-2 SSw 

M JO MJD ns t/JS 

im£ lSS 10075 10045 


PrSv'dSrt WM W 55461. UP 20. 


International Monetary 
Market 


nw 9100 8970 89.13 —776 Sen 

£■ 

iT east mjd 0875 8875 6 0 0 Feb 

^ SS »J0 8824 8876 -too Jtor 

njv'JartWMht 8785. off 193. Mot 


HEATING OIL 
437M ooU cents perool 

Jul gR3g 

Aug 91 JO 


9030 9OJ0 9OJ0 9045 +.U 

9140 TUt 9U0 91.92 +7Y, 

9270 W75 9270 +*,-. 


e£S 9690 9440 MJD Wjj 
-SW SS 96.10 |+45 +». ‘ 


9740 9870 9740 + J».. 

9870 9940- OSAO' -99JD +1-1S.. 
10040 10075 10000 10075 +175 „ 
ww 01 10175 10050 101 .SI +170 .- 
10375 10225 10275 10275 +175 - 
101.70 10250 10170 102HJ +130' 

ion^ +175 . 
10175 +1JQ 


Quotations m Conod Ian funds. 
All quotes cents unless marked 5 


Toronto Stocks 


High low Close am 

M10AMCA inl S2**t> W* % 

1251 Abtl pree S26ft H% W+- % 

IDOACklands S15ft 15%+ % 

7990 Agflico E 511’* ” ’1 _ ft 

1000 Agra md a 57 9 » 

4210 Air Energy “% 2»* 

300 Algo Cent SI8 m* IJft- u 

952 Algoma S» *46% *4 46 1 

350 Andres W A MS '* J?,. 

435 Asbestos S37ft 37ft 37* 


SmSmi 537ft 37ft 31ft 

17165 Atco I '3*‘i M 

l^iS2,nro., ^% 3 

7550 Bra lor Res 5H% 14% * 

“ S m 1<£? ”%+ ’A 


150603 BCR 1C 
6912 BC Phono 


485 475 480 

115% 15% 15% — % 
*17% 17% 17%+ £ 
131ft 31ft 31ft- % 
150% 50 50 — % 


17800 Brunswk 
6050 CAE 


6050 CAE 
4680 Cod Frv 
4695 Camllo 


is B, s'i , v«”5!.|ass = a 


2500 C Packrs 


High Law aoM Cntre 
163*9 Can Perm 526 24ft * 

190 Can Trust 525% 2J% 7B%— ft 

210 C Tung 5W M 35 

80CGE 537% 37% 37%+ ft 

40733 Cl Sk Com «9ft M% » + % 
7555 ConP Ent «J% 2» W 
5*00 Cdn Not Res SIB 17ft 17% 

20*0 Cdn Tire A 535ft 34ft 34ft 
IDOCUHtlM 1 M » 25+1^ 

1268Candel DD «3h 42% «Pk 

TOO Cara S6Vz 6W w 

inscSmnes. *13% 13ft 13ft- ft 

6200 Cherokee 59 0ft «v— ft 

*97 Con Dlrtrb «% 9% W% 

240 Con Portly 285 2B5 TBS — 10 

iHcSkmW 512% 12% lift- % 

275 ConweSt A JDft 7ft 7ft+ ft 
MlflOCOMka R 8D4 20 20 — w 

slScSSKS a 

BOO Craig ml 480 465 *65 —15 

16140 Cyprus 523% 37ft 3«l*+ 5 
7400 Czar Res 511ft 10ft 10ft— % 


Closing Prices, June 19, 1981 

Hlah low Close am 


j 300 Daon Dev *12% 12 12 

1100 Daon A S6V0 6Vl 4w+ » 

l80Dmlaim •«» *** **£-; * 

545DLcKnsn A UVb 6 W&+ m 

iSDlSnS B W* 5% 5% 

1430 Daman I »% *ft ft 

10463 Dofaaca A 546ft 46 4*ft 

600 Dam stare >23% 22% 22H+ % 

1173 Du Pont A M6 35% 3 


50 Dvltx L A 517% 17% j7%- % 
4000 Eleetheme S28ft M 3JJ+— J" 


66100 Caeeka R 
5660 Conran A 
BOO Craig mt 
16140 Cyprus 
7400 Czar Res 


3|™ m cWL*Ljej 

,sg^,n N o% ■» i w ’« 

BKJ?" ™ 

lOOFruahavf *1* 1* ” 

1000 G m Re* JS ’ ,L 
1100 G PHtrb A *19 18% 

7800 G DWtfl w *11% y JJ.. T 2 
zano Gibraltar 510% 10% 10ft + ft 


INTERNATIONAL EXECUTIVE OPPORTUNITIES 


General Manager 
Corporate Finance 


Lagos Island 


Highly attractive package 


Our client, a leading Merchant Bank, with headquarters in 
Lagos, invites applications for the post of General Manager 
Corporate Finance. 


The successful candidate will report directly to the Managing 
Director and will be responsible for corporate finance activities 
of the bank and overseeing the bank's stock broking activities. 


Applicants should possess a first degree in Economics, Finance 
or other similar discipline; a financially orientated M.B.A. and in 
addition have at least 6 years experience in investment banking 
and corporate financing, 3 years of which should have been in a 
managerial position. Previous experience in Stock/debenture 
issues and/or funds management is essential. 


Brief but comprehensive details of career, salary and experience 
to date which will be treated in strict confidence, should be sent 
within 2 weeks of this publication, to the address stated below 
quoting reference 5R.466. 


A personal contact address should be given in the application 
papers to facilitate hand delivery of mail if appropriate. 


Replies will only be sent to shortlisted candidates. 


associates 


Executive Selection Division, . . . 

Coopers & Ly brand Associates Limited, 

Management Conailtants, 

Abacus House Gutter Lane, 

Cheap side, London EC 2V8AH 


N.V. ALLIED CHEMICAL INTERNATIONAL S.A. 

has an immediate opening for a 

TECHNICAL SALES REPRESENTATIVE (M/F) 

lc take responsibility for soles of high tenoeity yams fex use in the tire industry and 
technical fabrics, such as conveyer belts, hoses, seat belts. 


|yy REQUIRE! 

. A good textile background combined with a minimum of three years sales 


. FlTncyTFrench and English + good knowledge of Duich. 

• Willingness to travel extensively throughout France and the United 

Kingdom. 

• Willingness to relocate if necessary. 

• Maximum 40 years of age. 


'Zd'ZTdeioilcd C.V. in English, with recent photograph and salary 


Please send your detailed L.V. ,n engnsn, * 

/-egu/remenfe^ to all|ed CHEMICAL INTERNATIONAL 5.A 

Attention: Mrs. M.L. SMET5, 

Grauwmeer - Haasrode Research Fancr 
B -3030 HEVERLEE (Leuven), Belgium. 


HIVll LOW Owe CN99 


Ktob LOW awe Orta 


200 Graft G 
12077 Grandma 
100 Granduc 
2250 GL Forest 
8510 Gt Pacific 
2600 Greyhnd 


510% 10% TO % — % 

"I =I 

m ia% Sift- % 


10958 ttord Cni A 345 M0 ^^+ J, 


TIN Howkor 
300 Have* D 


■21% 21% 21ft- 
58% 8% 0% 


5336 H Bar CO *2*% M » — £ 
Aim i&r. *11 10% 10% — ft 


6300 1AC *11 10% 10% — ft 

300 1 ratal *17 17 17 

IM indusmln 517 17 IT — % 

775 Inland Gal 516% l£k 1 4ft— ft 
52 mi MMfll EE* ,!* 

i7S6 Intpr Pipe 515ft 15. II.-* 


67B6Infpr Pipe 


200 inv Grp A 523% 23% M%— ft 


JSISSL. S|S »«. vX-* 

2400 Kam Kotla 410 w W —10 
300 Kaloev H *19 39 39 — % 

4X25 Kerr Add m% gft » + Vk 

SruMt a *2% am m 

4 Sn. j % r “ 

293 LL LOC 523 23 73 


4325 Kerr Add 
6027 LObolt A 
MM Lfib Min 
3050 Locana 
400 LOnt Cam 
293 LL LOC 
7208 Loblow Co 
900 M1CC 


”r-ft 


100 McGrow H 
225 Elf Mil-tie 
41075 Mer land E 
1700 Motion A 


208 LaWaw Co R 7 J — ft 
MOMckta H X 512ft 12% 12% 

075 Mer land E *9% *% J^+ ft 

iTOOMainn A 52?% .»% _ 

mirk* 

H19 Noranda «*% 34% 34ft— ft 

.. 


900SkV« Rw 515 15 15 — ft 

530 Stator *H J17 16% 17 + % 

11034 SI BrodCSt SI 2ft 12 12 

13W98lalSA S' 4 if* 

1856 Stow R 4W 470 4E5 +10 

2300 SulPOtro B 02 31% |lft 

1200 Sunoor pr 125 24ft 24ft 
2100 Tolcorp A 450 «3 4H — 25 

500 Tore 512% 13% 12% 

395 tk* CW a no ;»% ]%• 

I WB Teti Cor B *10 17ft 17% 
^t 5? am 535V. 34% M%+ft 
1930 Thom N A «2ft M% £%— % 
19027 Tor Dm Bk 531ft 30% 30V. 

312 Torxtar B S17ft W 17ft- ft 
2142 Traders A 513% 13ft 13ft— ft 
3700 Trrw Mt na, 11* |1%- % 
11600 Trinity Rw fljft 14 14 — ft 

13106 TrnAItO UA ,*l«b 1* 19..— * 

5B73TrCan pl *a*% 3*ft M% 

nSS-rUmS *11% 10% n%+ ft 

120 Unloorp F A 59ft 9ft 9ft 
100 un CariHd sane 21% 2l%— ft 
6576 UGos A 511% lift ]]«. 

2200 Union Oil 564 64 64 

10 Un ANtetoa *10% 10% 10% — % 

issa sss. ?t% 

4400 Wes tm In S12ft 12 12 

29130 WestMl 04% 34 34 

1956 WUIrov 59ft 9% 9ft + % 

1350 Woodwkl A 517% 17ft 17%-% 
4300 Yk Bear 19% 9% 9% — % 

Total sale* 5L33U62 Hhttbs 


S per dlrn dotatequato *88001 

Sop JEWS JD1? J2S3 8317 +25 

££ S3 MOD J£0 J29 5 +20 

Mar ■ EZ72 -K5 -SS -SS IS 

Jun J270 J270 -8279 AZ70 +20 

Prev. soles 2,195. „„„ 

Pntv davn open mt 5J75. pff 567. 

FRENCH FRANC 

Sprrft-onc; 1 poM equals SUKM01 

Sep 17580 .17715 .17560 -17715 +215 

Sc 17460 

MOT .17460 .17460 .17460 .17460 —170 

Prav. sales 5. 

Prev day’s ooen inl 157. w> X 

GERMAN MARK 

S«er mark; 1 potot equals SUOOl 

Jul SWI +15 

5ep 4282 4301 4269 4295 +15 

Dec 4321 4340 4311 J334 +6 

Mar ^ +7 

Jun 4377 +7 

P rev. sales 3J12. 

Prev day's open Int 9438, up 1 15. 


Market S umm ary 
NYSE Most Actives 


May >01-/0 1BJ» nu. 

Jun 

Jul 

Aim . ___ 

Prwv. solas 22SL . 

Prav dcnTe ooen Int 17J02. oft 231 


SILVER ' 
5800 tray uzj « 
Jun 



Sales Close Che. 

7% + ft 


35u> — % Mar 

SS 

54 — 2% JiH 

Wft — % Sep 
+ % Dec 

SJSiiS ® 

57% — % SS 


ISuiSCo WODfl WHO +1M . 
IflSS 1B2M 1005B Wg +Wg ^ 

iSSSlSSlSRoSS ilTO" 

iWwB n«U) lowjtt HWJ it?*? " . 
TTWO 11340 11140 11243 +17.1 , 


ns40 +TT.i : 
• IIBM +IM 

12120 12120 12120 TOT4 +lg + 

1260J +17.1 ; 
12874 +17.1 - 



Volume (kimHIlon*) 


SJS Ea pjwdart «*n"tai 3A59LuPl0i- 

^ »^ , ^'HssriJSo 0 ^j«> ** 00+1230 

EnoK 30X50 50350 504»«WO+«4g 

2 K5£i5^S'lnl75*XW»3»- _ 


Teday Pm. 
NYSE Naflaaw 


Mum +16 volume up (muitans) 
004760 +10 P^tatL- . 


132 Weldwod 
4400 Westmln 
29130 Weston 
1956 WUIrov 


SWI 55 FRANC _ 

lomfraic; ipolntMoaU»0l01 
Cm IMS i777 4M1 4 h1 +11 

J01B 5049 5018 5048 +15 
5100 5100 5100 5115 +15 
Jun 51*0 +io 

Prev. salee 43IX , „ 

Prev day's open tat A6SA up 89*. 


Volume Down (minions) 

UndKUHied 

Total Issues 

NewIriotM 

New taws 


4L79 5XQ2 

6*4 707 

1754 24*0 

822 *14 

1951 19A6 

413 2*5 

“i i 


<n mn 

8 & 


Dow Jones Averages 


London Metals Market 


open Hlflh Law Cloet Ota. Oct 

90jS 1ABL19 9*496 99450 —159 Dec 

tmm 42647 419JB3 42X22 +159 Psb 

11007 11154 109J0 110.1* -401 Apr 

yKm 38X98 38X90 38408 40.14 Prei 


*^ W rSS5M5S5%l* 46450 +440 

47000 47XM ^LM <£» +4» 
480Q0 4B95D 4*03X1 48X90 +4A 
0450 49650 49X00 4*560 +*g 
JD6JB S0M0 SB® »74g ++« 

531.90 +AM 

«•• 31£ig2S£E&£ gS 

g ^36450 56440 i «0 +440 

SS? 59150 59150 HHJ0 59X90 +4*0 

Prev. sole* 17406. Lj, 

Prev dmF* open Int 201404, up 200. 


23319 Noranda 
5925 Narcan 
■S569NOVO Alt A 
533 Noweco W 
3038 Nu-Wst A 
18621 oakwood 
22BOO*hawa A 
2925 Pamour 

20 PanCcn P 

3300 Pembina 
22 Petrotlna 


Montreal Stocks 

Qoslog Prices, June 19, 1981 


Ift 34 % 34%- ft dosing races, June iy, do* 

I 299q 29ft 

0% 10ft 10%, „ Quotations In Canadian funds. 

_J3 23 23 + ft All quotes centsuntos* marked S 

*21 ,W * 20%" 21+" 1* Htati LOW Close a*. 


( Ftaures hi storilns per mettle ton) 

(Silver In pence par tiw ounce) 

June 2X1901 

Today Prevleus 

Bid Asked Bid Asked 

Coaoer wire bars: ■ 


Dcno Jones Bond Averages 


20 Bonds 
10 Public Util* 
10 Indus 


Close CM. 
6157 -KLD4 
6X10 -HUE 
61JE HUB 


Cash Prices 


June 22, 1981 


•B&'Sl as=a 


Miw 86450 85X00 059JB 

18X80 889 JM 88200 88250 


Standard & Poors 




6069 Ptwnlx Oil *14ft 13% »%- % 
575 Pine Point *51% 51 51%+ % 

5400 Place G 2« VS ll . +y L 

11325 Placer *22% M g%— * 

BBT" % % g* 

v 8 na.A% \ 4 & ’,_%-% 


3460 Bank Mont 
1000 Can Cmt 
9301 Dam TxtA 
B267 NatBk Cda 
I860 Power CP 
4683 Royal Bk 


S28% 28% 28ft- ft 

St 4ft 14% 14% — 1-4 


51 4ft 14% 14%— ft 
B0 19ft 20 + % 
*13% 13Vk 13ft 
522 21% 21%+ % 

*28% 2Bft 2S%+ % 


Cathodes: spot BSsjOO 15X00 85050 85150 


3 months 07050 88050 87200 87X50 Cwnporito 

Tin: spat 6575 6J80 64*0 6J45 

3 months 6505 6510 65« A«B p [nonce 

Leod: spot 36650 36750 368^1 36950 Tramp. 

3 months 37X50 37X00 37450 3W0O 

One: spot 438.00 44X00 437JH 43950 

3 months 436J0 43750 4K» 

Sliver: spar 51150 51100 50650 OTA 

3 months 52450 OTA OTA OTA COttWO*l 

Aluminium: wot 613A 41X00 61X00 6»A InAtatrk 

3 months 634A 63*50 639A 6«A Tram» 

Nickel: spot 3A0 X100 X 10 WM 

3 months 3.140 X145 IM* Flnom:l 


6575 6J80 64*0 6445 nSgfi?** 

6505 6510 6545 45® 

366A 367A 368A 369A Transp. 

37X50 37X00 37450 375A 

438A 44X00 437A 439A 

xTxnn 437A 435A 43550 

511 A 51100 506A OTA 


Total Sale* 654,758 share* 


M2S0 Redpatn sir 

4152 Rd, Stonhs A *12 
900 Relchhaid llij 


11% 11W- % 


900 Relchhaid 
5493 Revnu Prp 
11713 Rosen A 
7900 Roman 
1670 Rothman 
tan Sceptre 
90 Scott* 

36681 Shell C*l 
1*45 Sherrill 

200 Sigma 

2010 S Sear* A 


*11% lift 1l%— % 
30 260 265 + 5 
*13 12% 12% 

517% 17 17%- % 

85 8 B£ 

*14% 14% 14%— % 
*14ft 14ft 14ft— ft 
*7% 7ft 7%+ ft 


fanailian Indexes 


June 2X1981 

dose preetaos 

Montreal 40248 4M43 

Toronto 2ABA 2550A 

Montreal : Stack ExOmae Industrial lode x- 
Taronta : TSE 300 Index. 


Htah LOST Ctose MjC. mftals 

1054 I*):” 14BJ6 —041 StoeniJHjUS tPHI.). ton 

xn4* nn +0A I ran 2 F chy ■ PW la. ton. ■ 

UR Wl »« ?t^K2 P £ Dl ' WVPI,t -" 

34JB 34j 01 24.10 -HUE LeadSoaf,Bj 


Commodity and unit Mon 

Cattoe4Mitoa.lb,>-~— . • — ■ W 
textiles . _ ...... 

Prfntctoth 6+303*%, yd..—. Ml% 
METALS ^ ___ 

Steel lKHal* (PHt). too AMO 

I ran 2 F dry. PNkL, tan.- OTA 


Mon Year Ago 


NYSE Index 


S26A OTA OTA OTA composite 

6T3A 615A 6IBA 620A Industrials 


Htah Leer dose N.C. 
77A 76A 7659 —0.16 

« 5S SS^ 

SS SS ss^s 


Cerawretactvta 

Tin (Strolls). 

Tine. E. 5t L. Basis, lb 

Sliver N.V. ax-..: — 

Gold 14. Y- ox-.- — 

New Yam prices. 


OddrLot Trading in N. Y. 


Commodity Indexes 
June 22, 1981 


EmBNATIONAL 

executive opportunities 


American Most Actives 


Dome Phis 
intlBnknut 



INTERNATIONAL COMPANY, 
recruits 

for its MONACO office, one 


GulfCang 

RanserOII 

HouOllTr 

WdngB 

Chomp Ho 

Dofaprod 


holding accountant 


Responsible for the day to day recording of treasury 
transactions, preparations of books of account and 
management reports, analysis of results, consolida- 
tion of actual and budget accounting. 

The candidate will have a formal accounting educa- 
tion and at least 3 years of experience in interna- 
tional accounting systems. 

Write with C.V., photo, salary and references to 
No 01850 - CONTESSE PUBLIC1TE 
20, avenue de l’Op4ra 

75040 PARIS Cedex 01 


London Commodities jSS It ISSw 

(Pricas In stsfihw pot mutrie.tajO ■**"*•«' iffSI T 

(Gasoil In U5- dollars pw mofrlc tanl jSSls"” 

June 2X19*1 ■ Ttmaiidais ari> loci ud*d In ttw 

sugar Hhrt im£SS *" ^ American A 

Aua 21175 2D4A 206J5 207A 20545 205A 

art 21X00 20500 20050 2U8J0 20690 OTA 

jS 21 0A OTA 209JS OTA OTA 207^ 

ftEr 21450 21050 211A 21175 209A Z1QA DamoPtrls 

MOV 21X50 71X50 21325 71X50 21155 211J5 IntlBnknot 

Aua 214A 214A 214A 21555 21X50 2J5f5 AnlsCora 

Oa N.T. N_T. 7I5A 216A 213A 21SA NYTImes A 

4438 lots 0150 tans. GulfCwi P 

Ranseruii 

Jlv 76X00 7S5A 76X00 765A 76300 7*400 JJ^5 l i 7r 

Sep 804A 791 A 79400 795A 800A B01A SSSSh- 

iw B43A 831 A 835A B36A *40A 841A 

Mar 873A MUM 86500 86600 B71A 87X00 Dataptud 

SSS W1A nan M4A ^00 moo woa 

JJv 91 BA HMA 90100 9UA OTA 909A 

Sop 92900 91900 91900 92000 92500 9Z7A 

2507 tots of 10 tans. 

” FF *M8A 728A 728A 730A 7KO0 79000 Votomo fin mHllons) 

Sep 00200 744A 74500 74600 79X00 MBA Advanced 

Nov 77BA 73000 730A 73400 79000 79400 Volume UP (mllttaOS) 

Jan 75800 732A 72700 OTA 78500 79000 Declined , 

Mar 76000 732A 730A 732A WOO 79000 Vofume Down (millions) 

Mav 76100 735A OTA 74000 79000 796A UntiWISOd 

■Jly N.T. N.T. 73000 75000 79000 796A Total issues 

4,907 taK of 5 ton*. Newhtohs 

gasoil New lows 

Jun 28500 282A OTA OTA 07A 2B1J5 

Jlv 28X50 281 A 282A 28173 27873 279A 

a£o Skwi %le >> S 284A 285.00 281 A 28X00 4UTY 

sS ^A. hK! 287A 28800 2 OTA AMCjA. 

oS 29X00 29050 29150 29X00 OTA OTA 

Nov 296A 29450 29573 296A 294A 2RU0 Htah LOW 

Dec 3Q1A 30000 OTA 30X00 29X50 29075 37174 369A 

jS T«S RT. 304A 30600 OTA OTA 

Feb N.T. N.T. OTA OTA 306A OTA 

545 lots Ofioa tons. T-l T 


Buy safes “Short 

JffES S-S I *2S 

15X812 33XOT 6*0 
155A8 341481 1573 

1*4341 398561 1488 

202436 46X738 X06S 
led In the soles Itam 


Cto» Pto^ou* ~ 

Moody's ... TA8A \ A600 ; j, 

Reuters.. UtaJS 1 

Dow Jones Spot »J26 OT51 

DJ. Future*. — 37352 S7B47 y r. 

Moody's : base 100 : Dec. 31. 1931. p— prelim- . ^ 

W4 K W 4 r 
Daw Jana : bow IM : Average 193+2S-9* - 


19ft + ft 
6ft + ft 
3ft +ft 
37% — ft 
22ft 

12ft —ft 
25% —ft 
37% + ft 
3ft 

28% +r% 


Dividends 


INCREASED 


Dunkin' Donuts Q -07% 9 

FStBnktairsSC Q A 

General Mine Q 41 I 

PWla Electric Q A 9 

PROPOSED STOCK SPLIT 


Per. 

Amnt 

Pay. 

Rec 2 

Q 

-07% 

9-11 

•■14 - ftft; . 

Q 

A 

a-i 

7-17 , 

. Q 

41 

8-1 

WO .. £ : . • s. 

Q 

A 

9-30 

M6 . , - * 


Tbday Prev. 
AMEX Nalloaw 


-Mills — 7-for-5 

STOCK SPLITS 


Volume (In millkra) 


Dunkin' Donuts — 3-forO 
tie Communlcatlans — J-for-2 
OMITTED 


Tasty Baking 


Total issue? 
Newhtohs 
New taws 


Company ' 

Allls-Cha Inters 
Central Bancorp 


AMEX Index 


Columbia Bas SYS 
DataAcaetiSys 


Tokyo Exchange 


Paris Commodities 


(Figures In French franca per metric ton) 

June 2X1981 

Htah Low ...Owe a 


2525 2481 2517 2J2S 

2AS0 2405 2425 2435 

N.T. N.T. 2415 24*5 

Dec 2440 24*0 2435 2440 

BS W. «T: MS 

& Slt: StT: JBB 

380 lotsof A tuns, Open Interest: 8477 
COCOA 

JIV fLT; NJ. B« 

M S ™ SS 3£ 

itac ,?SP ™ ,28 

Mar N.T. N.T. 991 1A2 

May N.T. N.T. 1315 1A0 

Jlv: N.T. N.T. 1430 1.1 A 

3 lots of 10 tons. Open Interest: *11 


LEGAL COUNSEL 


AsohlChem. 
Aaehl Glass 
Canon 

. Dal Nip. Print 

^ Daiwa 

Full Bank 
M Full Photo 

Hitachi 

t?9 Honda Motor 
+* Cltah 
+45 |>u. 

+30 Japan Air L. 
+® Kansal ELPwr. 
+•“ Kan Soon 

+ft Kawasaki Stool 
Kirin Brew er y 
Komatou 
—5 Kubota , 

—1 Matsu EL Ind. 


Jane 2X1901 
Yea 


First FdrwastCp^A 

GerH Ctaema CpE 

Grt Lakes Oaml 
Hickory Furniture 
MAT Mtoe Invest I 
Man Find Dev FdA 
Maes I non Pa vel Fd 
Mas* invest Tr^OT 
May Dent 51arwl 

ONaaHzoniBnsI 

Raymond Industries 


Per. 

Amnt 

Pot. 

Rac. 

o 

A 

>31 

UD 

o 

4 8ft 

7-9 

6-26 

A 

.18. 

7-23 

7-7 

Q 

47% 

8-15 

7-30 

O 

A 

7-20 

+30 

Q 

J3 

M8 . 

7-2 

S 

.12% 

B-I5 

+1 

a 

A 

7-24 

7-3 

a 

.11 

7-31 

W 

o 

Aft 

7-31 

7-15 

a 

42 

7-1S 

+29 


JE% 

7-31 

+30 


SKfisass?- 


1460 MHhiM Elec 3*2 

777 Mitsui Co. 313 

273 MlnukOSht _ 446 

401 NlMka Securities 449 

1400 Nomura., 538 

677 Nippon Elec UD 

1420 Nippon Steel 210 


945 960 Unch. | Matou E. WKS 


1400 Nomura 538 

677 Nippon Elec 810 

1420 Nippon Steel 710 

373 Shorn 851 

208. SonvCorp . 4490 

X330 Sumitomo Bvik 401 

935 Sumitomo Chetn. 176 

531 Sumitomo Metal 270 

213 Tafsha Marine 309 

446 Takeda £9) 

444 Tallin • 850 

344 Tokyo Marine 740 

1400 Turov - OT 

623 Toyota . 1420 


SCA Services 
StewarT X Stevenson 
Texas instruments 
UntonGaUd . 
Valiev Industries 
VhotakiBna> 


A% Ml 630 : 

.117 TGI 6A . 

42% ta-15 PI * 

JS5 7-15 7-3 % 

A% 7* 6-2? ■ 

A 0-14 7-15 n 

.14% Mt M*T 
A. 8-14 72* • 

.12 041 721 *. 1 

A 7-27 M • 

A B-l M •; . 

.10 7-22 M T ' 

.14 7-15 6-ID '>. 


Company .Par. Amnt Pay. Roc 

A A n n u oL* 88 Mo n tt it y; txquarlerlyt S-SeaU^An- 


Mltsubl Hwlnd. 305 Yamatchi 


Monday’s ; 

New Highs and Lows 


New index : 573A ; Preyto us 557 7.17 
HHckeFDJ Index : 746XM ; Prwtous r7J14J7 


NEW HIGHS— 44 




Extremely .successful and fast-expanding multinational co mpany 
operating in the retail services field requires an Ad-round Corpo- 
rate Lawyer to be located at its corporate offices near Brussels. 
This is a career-oriented and challenging opportunity for a lawyer 
aged around 30 years and having about 5 years' international 
corporate legal and, preferably, also some taxation experience. 
The successful candidate must be fluent in English and have the 
ability to communicate with all levels of management. 

Additional languages are a definite advantage An a ttracti ve 
remuneration package will be offered to the successful candidate. 


Hartal Ink 
Intarcopf 
JwmIGbs 
J ewvfCospf 


AS applications will be treated in strictest confidence 
and detailed CVs should be forwarded together wHh applications tor 

Box N" D 1782, WenwItoncH Ho«*t Tifame, 

92521 NawUy Coda*. Fraica. 


The New 


SILVER SPIRIT 

Available now 
For early European delivery 


ROLLS 


Ktewnm 

LFECP Pf a 


Camam 

3». gn, 

&SSSXL MOCVRH 
CroeRtTNOt Motrornod 
Crog cNtXIBpI . Mont Paw 
Dial Carp ncnbCp 

PMIVanH 
. Rampac 


. RaPNY 
Ratim Han* 
Jtapwrg 

■ass* 

ssafsT 

. Stride Rita 

- SuanStm 
Tii tap r amp , ft 

: TBxaaiflfi 

- utdGuarardY y 

, USTobae v 

... vutaanMan r. 


- NCWLOWS-^C ■ 

ISS^iis 


■■’■'ft a 

MitaiqiP^ V; 


K 


executives available 



(Spcoiitv 61^*, Frwwh. tote abo 

Me Gwtw" «ti AmhieJ, 33 yn. dd, 

■mwrttwd P-A-, P.R., tuouHTf, SpaMi 
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19% 19% Topaz n 
6 3 TappsG 

21% 15% TorlnCo 1 
17*4 12% Tortm n 
27% 16 TotiPt a At 
5% 746 TwnCtr 

34% 14% Towner Oil 
12 llh Tower wt 


17 T9%d19M 1914— V. 
B ID 5% 5% 5% + <6 

8312 4 15% 15% 15*6 

35 144 15 14 141k— % 

18 S3 16% MH 16(4— H 

64 5% 514 5*6+ to 

41 43 20% 19% 20 — % 

20 10% TO 10% + to 


4*4 2*6 Trail or .III 84 3 2*4 2*4 2% — % 


17% 5% TrasLx .IDo 

24(4 1IH TranEn 
19% 6% TmE wt 


.9 9 79 11% II 11(4 

19 45 1446 14% 14(4— % 

12 7% 7% 746+ 14 


14*4 7% TmaTec 32 X6 10 21 IZH ■ 12 12% 

12(4 5% TredWV JB £314 78 12% 12% 12%— Vk 

10 7 TrtSM JO 11. 8 14 7% 7% 7%— H 

12 ih. TrlaCn JO £217 23 94k 9 9 — % 


34 18% TrIIOII 

10% 6% TubMx 

14 (a 6% Tut lex n At 
25 18 TurorC 1J8 

8% 3H TwInFr 


15*6 7*4 U&l 

6 3*4 UNA 

18 11 URS A 

TO 2H USR ind 
7% TO Unimex 


39 148 2314 22% 23%+ % 
10 140 7H 7% 7% 

I At £6 7 IB 13*4 13% 1]%— % 

1J8 XI 7 4 25 25 2S+H 

129 0*4 8% TO— to 

— U—U—U — 

6 2 13 13 13 + H 

J8 84 10 36 4*k 4% TO 

JOb 2713 2 ITO ITO ITO 


TO 2HUSR ind 20 3% 3(4 3*6+ to 

7% TO Unimex 24 4 4% TO TO+ to 

24% ISH UAirPd 34 £3 16 1 ITO 19*6 19%+ % 


11(44 11 -MUnADfct 6 177 9*6 9% 914— H 

20% 11(4 UnCofcF JOb 81 8 7 19*6 79% ITO 

3H 1*6 UnFood JO 7 J 13 43 2*4 2*6 3*4 

ITO 5% UNatCp 21 S3 1*14 19 19 

15% TOUnRltln l.lle 7J IS 19 ITO 1414 Ml 
13% 6*6 U Rep I a JSe £119 9 12 12 12 


21 S3 lfVh 19 19+14 

7J IS 19 ITO 1414 14(4 


75% 4% USAlr wt 

79 3414 USAlr at 3 4J 

4% 5*4 UnttvB 

14% 5*6 Unlvda .12 7 

17% 11V. UnvCm n 1 


18 13% 13 13 — to 

J 3 49 49 49 +2 

14 tto 8% 814+ H 

7 * 4 77% 17% 17% 

22 46 13*6 13 13 — *4 


IDV, 

TOUnh/Ru 

.72 

7J 9 

2 

9% 

9% 








m 

4% Voile* 



1 

6(ft 

6% 

ITO 

TO VOI spot 

-52 

15 7 

9 

14% 

14% 

4% 

1% Verlt 


15 

14 

TO 

3% 

20 (ft 

14 VtAmC 

32b 

IJ 10 

1 

19% 

19% 


32*6 90*4 UnvRfc ■ JO J28 213 24 25% 25*6+ % 


6% 

14*6+ % 
3*6+ 14 
1914+ 14 
2314—1% 
15%+ Vk 
17% 

4 — % 
3*k+ H 
15*4— H 
5*6— to 
4*4+ H 
11(4 

7*4+ H 
SVk— % 
12 - H 
lS*b+1 


35% 78% VIRsh n-ISe 
IBM 15 Verna 
21% 13*4 Vemif 1.10 
6(4 8*6 Vertlpte .15 

4H 1(4 Vlalecti 
II 10% viean s 
5*4 2% Vlntee 

6% 3H vircn J2t 
20*4 TOVtahay J0I 
11*6 614 VIsuolG JO 
6*6 3% VelMor -12e 
1714 914 voplex 32 
ITO 5% VuIcCP JB 


A 14 42 24*4 2314 

13 7 15% 15*6 

JI3 113 17% 17 
2J 6 32 4H 6 
5 M 3*6 3% 

77 19 16 15*4 

17 41 5% 516 

3J 5 1 6*4 6*4 

£313 31 11% UH 

£510 23 7*4 7% 

ZJ 9 1 5H 5*k 

4J20 15 1214 12 
IJ 7 217X15*6 15% 


9% 

72* WTC 


24 

23 

4% 

• 

8%+ to 

6% 

2 Wo dell 


20 

7D e 7 

62b 

7 + % 

M 

23 Wotoor 

J6 

J15 

13 

482# 

48% 

44% 

30 

1894 Wales 

JOb 

33 6 

4 

2fl# 

24% 

24%— 2ft 

12% 

5% Wanes 

J3 

£9 t 


«% 

7% 

«%+ % 

45% 

31% Wane B 

■12 

J29 


17% 

36% 

37%+ 9# 

45% 

27% Wane C 

J2 

.126 

29 

33% 

33% 

331ft — % 


70% wards 



25% 


25% 

79ft Wmc 

ft 


24% 

23% 


2% 

7% WSilHltl 



3 

1% 

1% 

1% 

28% 

ITOWtitPvt 

SO 

9.913 

1 

252ft 

25% 

252# 


ITO 11*4 WRIT ■ 1 

72*6 5% Wat ia> JB 
3S% 14% Wthfrd *32 
5*6 3% Wei man .TO* 
ITO 9*6 WeldT s JB 
10*6 7% Wasco At 
32% 1846 Witbrn 0.70 
23% 12V. WstPIn S3 
51 6*4 WMIetWl 

29% ITOWICMla J91 
4 1*4 WlllcxG 

2314 IS WmlHM 840 
20*6 15% Wlncarp JO 
11*6 7% Wlnklm JO 


8719 10 15 
£410 18 11% 
Mil 76 23% 
£9 II 3% 
IJ 7 34 18% 

85 7 9 10% 

14 20% 


15 + *6 
11 % 

23V. + H 
3% 

1814 

1016- % 
20%+ H 


19 13 13% 1314 13%+ to 

33 137 47% 4514 4614+ % 
8326 65 20*6 20% 20*6— H 

5 II 3% 314 3(4— H 

19 9 9 20% 2M 20*6— % 

£140 17 19% 19% 19% 

84 7 I 11% 1146 U*k— H 


30 WtoP 1*4.50 

14. 

ZSQ 

31 

31 

33 + 

% 

2 WaUH& 

J0e 

xt 

4 

2% 

31k 

2to~ to 

7% Wrist rm 

JO 

7.1(1 

B 





1% WkWeor 

JI 

43 9 

29 

11 

10% 

102k— 


92* WwEn 

s 

41 

72 

ID 

9% 

TO— % 

15% Wralhr 

J5 

J- 

14 

24 

24 

24 + 

% 

3% WrailfH 

a 

147 

3% 

3% 

Mft + 

to 

119ft WvmBn 

Mb 

4J 4 

4 

19% 

19 

19% + 

% 


11% 10% YankO n 
19% 6 Zimmer Ji 


£-9-1 — 

46 u11% 
£125 52 ITO 


Sales fl awes are imotflckri 

d— New yearly low. u— New Yearly Man. 

Unless o m erwlse notea ratu of dividend* In Hie loroe a lne 
MMe are annuol dueuraementi bated an the last auorteriy or 
senil-onmmd dec to ration, special or extra dMdendi nr pay- 
ments mil designated as reautor are Identified In file follow Ina 
footnote*. 

a— Also extra or exlros. b — Annual rate plus stock dividend, 
o— Liquidating dividend, e— Declared or paid In wecedkie 72 
manltVL t— Doctored or paid after alack dividend or IPlII+M. J— 
Paid Itdk year, dividend omitted, deterred or no action taken at 
last dividend meeting, k— Deicared or paid this year, an occu- 
mulallve but wtth dividends bt arrears, n— New taut r— De- 
clared or daid bi prrcedlno 13 momtis ptui stock dividend, t— 
Paid In stock hi prrccdine 12 montm. estimated cash votueon 
ex+BvHMvd or ex+nslrtbutlen dale. 

*— Ex^lvfdvnd or ex -right*, y— Ex4Tvtdend and sates In hriL 
z— Safes Hi fi/H. 

dd— Coiled, wd— When dittrlButed wl— W hen Issued. w«e— 
With warrant*, ww— Wlihout wena n tx xdle— Ex-dwrlbutlon. 

vi— in bmkrwtcy or raeohianhla nr beHe roaraanlzed under 
the Bankruptcy Art.orsecurtlieaaaaomedbvswAtsmpanm 

Yearly Notts and lows reflect the previous 52 wsefis Plus the 
current week, bui nai ihe latast trad) na dav. 

Where o nXH or slock dividend amounting to 28 per cent or 
more has been paid the years Nob-tow roooe and Ovtdend are 
Bom tor Ihe new stuck oniy. 


The world at your 
fingertips. 


mwcwwaii 

Indsh-e. In dep& International 


NEW YORK. (API— 
The loKawlna IW n o 
selected National Secu- 
rities Dealers Assn- 
over the aaxiter Bank. 
Insurance 8 industrial 
Stocks. 


17% 1814 
9 10% 

4% 
n rev. 
13% 14 
Sh 5% 
41% 42 to 
36% 37 
44 47% 

7% 0 
7% 7% , 
21% 22 
SM 5% 

IS I 5*k 
BVJ 62% 
27V. 27% 
14V. 14% 
22% 22% 
19*i 20 
65 44% 
TO 9*4 
124k H’k 
42% 83*a 
ITO 18% 
35(4 25% 

4 414 

38 (m 34% 
14% IS 
2D 20% 
12% 13 
MV. 10% 
11*b H% 
BVk Bto 
24 24V. 

16% ro% 
9*4 10% 

l*k irk i 
52(4 52*4 
26 26*4 

53*4 54% 
1S% 15% 

10*4 11% 
15% 15% 
9% TO 
13*# 13% 
5% 5% 
30% 30% 
11% 11% 
33*4 34 
15% 15% 

2% 3 
55 55% 

32 33 

TO Ito 
11*14 2Vk 
29% 30% 
2% 3% 

16 16*4 

2% TO 
14% 143* 
14% ITO 
42% 42% 
23% 24 
17% IV 
86% S7 
50 Vk 50 (m 
5% 6 
4% Bto 
33% 34 
29% SOL. 
34% 35 
7% TO 
15% 15% J 
% 11-16 


Closing Prices. May 22. 1981 


30*4 39 
15 16 

16% 17% I 
32V. 33)4 1 
19k, 19% 
37% 37*4 
2’6 3 
15*4 few 
68*4 69 
22% 224. 
20% 21% 
7% 7 15-32 

3o au 
ii re 

3 3% 
22% 34 
30*4 30% 
16% 16% 
14% 14% 
25% 27 
l/Vt 17% 
24% 24% 
12V# 13 
22% 22% 
9% MW 
6% TO, 

15 '4 15% 
23% 34% 

16 b 16% 

4 4to 

13% 14 

0% 9 
11 11 % 
12% 12% 

2 7-16 2% 
4% S 
35 35V. 

20% IT 
43% 43% 
36*4 37% 
16*4 17 


30 2DU 
24% 75 
21% 22 
14% IS 
29% 29*6 

4 4Vh 

9*4 II 
21% 71*4 

31 31% 
23% 23*6 
20% 21 
nth» 

13*6 13% 
4% 5 
10% 12 
69# 7 
12% 12% 
45% 67% 
20 21 
6% 6% 
14*4 19 
5*4 ok. 
73 13% 

23% 33V. 
25% 25% 
22% 23% 
4% SVk 
27% 24 
2V. 2*4 
73(6 1314 
6*4 7% 
3% 25 
7X4 6 22% 
714 7% 
35 35% 

11*611% 
101k 10*4 


AR ; 

22*4 ZTu I 
26% MV. 

ST 6 % 

UV4 38% 

16 17 

2* 2% 

24(4 24% 

51 2 6% 

46% 48 
23 23% ‘ 

21*4 22% ! 

2V. 2% 

27 2Pk ( 

17 17% . 

17% 17% 

a 20% 

36(4 26*4 I 
6*6 4% 

38% 39% 

ZZ9b 23 
15% 15% 

336. 34% 

26 26% 

71% 21% 

12*4 ITO 
13*4 14 
10% 10% 

45% 46% 

6 7-16 4% 

37% 17% 

10% 10% 

33 34% 

29 29% 

13% UH 

im ito 
W*k 12% 

17 17% 

44% 46% 

16 16*4 

11% 12 

1% 1% 

34% J5 
41 JI v. 

16% 17 
51V. 51% 

5 5% 

18% 18% 

36% 3714 
3% 4 
10*4 10% 

2% 2% 

30 31% 

22% 24% 

23% 23% 

14% 14% 

21% 21% 

21% 21% 

45% 45% 

43% 43*4 

13% 12% 

14 19 
10% 11% 

151k 15% 

33% 33 k* 

ITO IS*# 

33% 34 
47% 47*e 
ITO 2D 
17*4 18 
ITO 12% 

16% 16% 

21% 22 
13% 14 
23*k 23% 

15 16% 

13 13*6 

2% 2TO 
35% 35*4 J run- Nutt 


16% 17 
33% BH 
10 % 10 % 
57% 59 
39% 39*k 
% 1 
6% 7 
30% 3D*i 
28%2*% 
2% TO 
11% IT*# 
26% 26% 
TTO15H 
16*4 171# 
14 14% 

59 60 

77% 68 
51% 51% 
OH f» 

48 49 

2*4 3% 
a 23% 
77 17% 

3% 4% 
40% «Rk 
29% 29*1 
49% 49*# 

3 2(6 

61 65 

38*4 39 
13*4 ITO 
43% 43*4 
29 29% 

32% 32*6 
Z7% 27% 
10 % 11 
14*4 15% 
33% 33% 
41 41% 

11% 11% 
H ITO 
34% 36 
3% 3*6 
28 79 

31% 31*# 
.8% 84# 
3% 4 
28 28% 
46% 46*4 
■3 66% 
26 26% 
23% 22*4 
27% 27*4 
6% 646 

2% 3% 
15*4 16(4 
20*4 71% 
10% 10*4 
31% 33% 
13*4 14 
37*4 38% 
12% 13 
59 591# 

44% 4TO 
18*4 19 
2TO 27 
11*6 11% 
9 9% 

ITO ITO 
18% ITO 
ITO 1244 
3% 4% 
29% 30% 
44% 49 
a 3a% 
54*4 55% 

4 1-16 4V. 
24 24% 

27% 27*4 
8 8% 
37 SJV, 


Floating Bate Notes 

Closing prices, Jme 22. 1981 


Banks 

Issuer- Min cpi+Mat. Coupon Next Bbt Askd 
African Dvl. Bfc 7-83 177/16 7-30 99*h 99% 

AlOWlK Dwell 5%-» 16(5/16 B-2fi 99% 9TO 

Allied I r Id) 6*4-84 15% 9-30 99% 99% 

Allied Irish 514-67 ITO 7 3 «f% M-L 

AmexFlnarJS '.6 13/16 10-22 100 100% 

Andeldxmken 7-64 17% #-4 99*4 100% 

Arab Inti Bank 6%JJ 175/1# 8-3 wv W% 

Barclays O'secs 17% 12-15 99*4 100% 

Ben UeiaNueJon 7-83 175/14 7-23 97 99% 

Bade 10 Norton £16 U9/M 9-24 97 97% 

Bcodela Norton 11-87 16% 10.23 97% 97*6 

BcnNU«orollo9%-8717% 1MI #6*i 97% 

Bed do Brazil 4*#-83 119/16 8-17 IT* 1DTO 

Bcade Mexico 4%-S7 19% 11-lb 99% 100 

14 11/16 10-5 96*4 TTto 

Bca PlrHO 6*4-05 198/16 11-18 99*4 100% 

Boo Casta Rica 6% JS 18% 12-11 fi 92 

gBLInll 18 (S/lk 11-20 WT# 1«% 

Bk Butrtputra A%-M U*6 10-23 99% 9996 

Bk Ireland 5%-4V 19*6 B-26 9TO 99*6 

ini ora 9 TO 

gN Tokvo HrtDM-Bl 1613/16 10-22 99 Bid 

Bk Tokyo 6%-84 199/1* 11-18 10196 HO% 

Bfc TnkvaHdb 1W7 l?fi/M 7-73 99»* 99% 

Bk Tokyo HOP 1984/91 14% *4 70% m# 

Bk Tokyo Hda5%-89 16% 7-37 9f% 9? 

g k Jotrvo^5%.93 tHi nj-21 98*4 90% 

Buenos Aires 7*4+16 175^4 5M » 99% 

Broth Romo 687/VT 16*4 W-Sfl 99% 99% 

BFCE6%-83 16% 10-39 99*4 100% 

HPCE+l+84 14 13/]6 8-26 99*4 100% 

BNP 7WJ1 15% 9-18 97*k Bid 

ITO 9-1 99*0 100% 

BNP 5*4-83 17*. 7-2T 9944 100V. 

BNP 1982/0* 17 llni Ml 99% 10TO 

BNP 5%-91 1711/16 4-22 94% 99% 

BNP 5*4 85/44 16 7/16 £30 99 99% 

BNP 1996 17(4 13-11 (0% 99 

Banphok Bfc 6%-B4 16 % +39 9SU. 9B*h 

BUE 514-49 14*4 6J0 6* W% 

Bk Warms SV»M 1613/16 fc-U 99% IDO 

Banco Union 7*4 -83 153/16 10-1 9TO 97% 

BaExtAMerteB*wa« 17 7/M 8+ 99% 99*# 

Bh» Finance 5%-»9/94 16*4 7-re nto 99>% 

Bergen Bon# +09 193/14 8-28 99% 99*4 

at com 1983 14% 8-20 99*9 100% 

Olrorp 19M-RHN 10% 6-30 99 99% 

Cllkorp 6-94 1814 9-10 99% 100*k 

aileorp undid 15*4 7-13 99% 100% 

Citicorp 1984-c wt 17 13/14 +2 9V 99% 

17 5/1* M0 98*# 90% 

CCCE JVffl 17 £6 98*6 989# 

Credit AurlCOle4H-B4 1413/16 +17 100 HM% 

CCF7-83 ITO 7-13 99(6 180% 

CCF 6%-43 ITO 7-13 99% 100% 

CCF 5*4-85 17*4 11-6 100 100% 

CredHanst S*#44 I BVk 11-23 100% 100% 

Credllanst 5W91 /97 IB 9-1* 99% 99% 

Credit Lyon 6-43 77 5/14 £12 99% 100% 

Credit Natl 5% -41 14% 7-13 99 99% 

Chris! lanlo Bk5H-91 T7ST6 8-5 eg 94% 

DG Bank 4(4-82 M13n* 12-17 99% 100*6 

Den Norsk 6-NovfO 175/16 58 98% «B% 

Den Norsk 6-D*c90 17 11/14 617 94% 99 

Gtrazentrale 5V.-9I 191/1* 9-Z3 98*4 9914 

Gotabanken 644 199/1* 11-18 100% 100% 

GZB7%8! 17 9/16 7-30 9914 Bid 

GZBft-43 167/1* IM 90% 100(1. 

GZB5H49 175/16 0-5 90% 99«„ 

GZB5V.-V3 1714 17-7 98% 99 

Hydrocarb 7%-02 181/16 6-24 100% 100% 

BJ6S3 17% 8-15 99% 100% 

1415/16 11-1 99% 100% 

5JSHS 1? 17-3 100 100% 

IBJ 5L.-88 
lndo-5uez 5%-85 
I Ddo- Suez 51489 


KOPA%-03 175/1* 

Klrtnworl Ben 5*481 I91W* 

Korea Dev_Bonk 7%-fll IJ 1/M 
LTCBiV.81 17V. 

-LTCB TO- 82 111/1* 

LTCBA-83 1711/1* 

LTCB 51485 19 7/1* 

LTCB5V.-44 17V. 

LTCB 5%-89 18 1/1* 

Lloyds Eurottn TV. 83 1B3/14 
Uoyds Eurofla 5W2 177/1* 
MptvHan OYeas 514-94 191/1* 
Midland Bank 882 199/1* 

Midland Bonk7%83 17 li 'la 
Midland inn *87 ih(i 
M idland I nil 589 177/1* 

Midland mil xei i* 13/14 
Midland mu 5m- n 17% 
Midland 1 ntl$%-93 171-1* 

Natl Wnimln 5%-90 18% 

Natl Wtttmln Sto JI 16 13. '14 
Nall Westmln S1#-9J 143.-14 

Natl Bk Canada 5V.-8B 14% 
Nippon credit 5%85 17% 
Nlpoon credit *%8* ITO 
Mwlllbra Fln5%88 18 15/1* 

Naclonal Fln5%8S/91 14% 
Nodonal Fin *85/93 17% 

OeaerreMCh Bk 5V.84197/I6 i 
Pap. Esaanal 7U.81 183/16 I 

Bk Scotland 7**83 19 9/1* 1 

Bv.5cottanasv.-84/94 1*1/1* 
XG. AlsacM89/9l 17+. 
5GB5VJ87 1*15/1* I 

Stand. & Chart. *V.4« >53/1* 1 
Stand. & Chon. 5090 17>^ 
Stand. & Chart SV9U 171/1* 
State Bk India 6A#87 lB’u 
Svenka Handel* 587 1713-1* 
Skare ban ken 6-87 1613/M 1 

Sundsvallsbkmi 685 155/16 

Trade Deueloa *86 I7ll-n* 1 
Thai Formers 7to-64 18 I 

UBAFTOJ2 15\# 1 

UBAF7V.82 17% 

Union Finland »%82 It 13/lb I 
Union Norway *89 l*l/ii 
United O-seas 781 183/16 1 

United O-seas 683 19 9/1* 1 

Untied O-seas *89 15% 1 

Uraullo Inll 7W81 18% t 

Urquiio Inti *86 Ml/I* ■ 
v/licova 7V.8I 19 7/1* 1 

WIL GIvnY Bfc *%84 17% I 

W1L Gtvn's Bk 5V. -VI 1515/1* < 


*%84 17% 02B 

Sto*l 1515/1* 9-1* 

Non Banks 


171/16 10-15 99% 99% 
1*7/1* 108 48% 99V, 

17*# 7-27 99% 100% 

16*# 7-13 99V. 99% 


Inner-Mill cpn-Mot. 
Alta 1088 

C-F.De Elortr TOM 
Enpelrol 786 
1C Industries 1991 
IH1TO-45 
CJtah5%87 
Thailand 784 
Philippines 4%86 
3uml Heavy 5%83 
Suml Heavy 5VHM 
Sweden 9toefc-91 
5«flel083 
Softer 88* 

Texas Airlines 786 
TVO block -91 
Offshore Min. 1*B6 
Private I.CAsla78a 
Pemex78J 
Pemex d-40/91 


— +18 
1915/14 11-9 
14X1* 7-23 

17 15/14 7-15 
1611/1* 10-27 
157/1* 9-18 

1513/1* 9-17 
1*11/16 10-11 
15 15/1* 9-1* 
IBl.n* 9-13 
ITO 7-21 
1513/1* 8-10 
ISM 128 

lt% 1+7 
18V. 11-30 

17% 7-21 

17 3/1* 8-10 

17% 7-27 

155/1* 108 


I WMmlwVf BkM. 1*% 10-33 994# 100% 


Prices su pul led b> Credil Sulw-FIrst Mm 
Ltd- London. 


15% 12 SupFdS A4t> 33 7 9 13% 13% 1396— % 


55 59# 5% S*fc+ % 


15% 414 5 up Sura .44 XI 7 31 14% 14% 141k— H 


European Gold Markets 


AJM. PM. NX. 

London 44£00 4*£00 + 3 JS 

Zurich xnai xxkxw +SOO 

Parti (1 £5 kilo) 500.14 50046 +7J8 

OHIclol morning and afternoon fixings tor 

London and Paris, opening and closing prices tar 
Zurich. 

U J. dollars per ounce. 


I Gold Options (pioes in S/ai.) 


him 

**«■ 

Nov. 

47D 

1600.1000 



490 

000-1000 

20002300 

510 

400 600 

13001600 

530 

Z50- 350 

900-1200 

550 

100- 200 

600 000 

570 

05D- 1O0 

soa 600 


Valero White Weld &A. 

I. Qnof dn Mont-Manc 
1211 Geneve i, Swnzerimd 
TeL 3-I02S! - Tdrx 28305 


Enoneag Ortius F«te»p 

ToL 362721 AAtfTEBDAM talol3i73 


GOtD OPTIONS 
MF 1 No.- 


MORGAN STANLEY INTERNATIONAL 

Incorporated 

takes pleasure in announcing 
the election of the following 

William H. Black, Chairman 
Richard A. Debs , President 
Alfred Hayes, Chairman Emeritus 


MORGAN STANLEY INC. 


New York London Montreal Tokyo Cairo 


June 23, 1981 
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EMPLOYMENT 


CTWEH AL POSI TIONS 

^■Tjumo 


YOUNG WOMAN, SCBBCMi 

exparienoed in hobol cert touridic en- 
MrpribaL froo to iraNat perfect kmwt- 
edge or Oenatsi (maiher taigueL 
Engfah, French, Spaed). Uan and 
Groefc. teela a vsrodile mb. Bax 214. 
Herald Tribune, Pedro Teoaaro B, Ma- 
drid 20, Spain. 

YOUNG HOKH WOMAN. 1 ddd. 
fta ert &vj ^ v. bm^y rg^ccpFide 

ism, photo aiming, harm BystaiwanN 
to wort in US. Excefcont latafemw.. 
WB study dl serious afhn. Bax 983, 
Fkndd Tribuno. 92S21 NeuGy Cettax. 
Ran e e. 

PAWS YOUNG LADY. R/aaistant. 
f ieelance. Fr ee to travel 553 78 77. 

TEACHING POSITIONS 
AVAILABLE 

MJLA. and wdareraduafi proton a 
teropta i j) appRcafan* for partAne 
teaming paePom b eg in ning U '81 in 
MarisBieia Accounting, Management, 
SMutia S Ml BehdioM. Send CV. to 
Box 987, Herald Triune. 92521 fW- 
V cedes, Fran. 

DOMESTIC 

POSITIONS WANTED | 

ENGU5H NNNB & Mofhere' Helps 1 
free now. Nadi Agency, 27 Grand ra- I 
rods, Brighton, UlCTet £82 666. 
YOUNG HUSH GKL wbh knowfadga 1 
French, igoh Juiy-Aug. job ra au pew. 
Tek P51 90 48 18 France. 

AUTOS TAX FREE 

TAX FRS CARS 
ALL MAKES & MODELS . 

with S«wb Bcence pbtas. 

RAMPY MOTOffS MC. 

1290 Geneva- Venoix, 89 route Suate 
Tel: 022/5S44 43, Telex. 28279 
3007 Berne, Sjgewtwi 28 
Tet 031/45 10 45, TeW 33850. 


CLASSIFIED ADVERTISEMENTS 

(CantuuMed from Bach Page) 


AUTOS TAX FREE 
TRANSCO 

TAX FRS CARS 


AUTO SHIPPING 

TRANSCAR 20 me L# Sueur 75116 
Pons. Tel: 500 00 04. Nn 83 95 33. 
Antwerp 33 99 85. Games 39 43 44, 

AUTOMOBILES 

Substcrntki Savings 
Immediately Available 
On New American Cars 

Jud choose from the wide name of 
wehides AM03CA BY CAB ho# Id offer. 
From CADUaC to PONTIAC Trw- 
Am, or even a tugged 4 wheel drive 
Gkaw or van - the them* <* yaurtl RA 
LUC Warranty cow and financing. 
For Further h dun iwdon 
TeL 01 408 0776. 

O Contort 

AMERICA BY CAR (UK) 
LTD., 

S3 Upper Brook Slreei, 

London wTY IPG. Enrtcmd 
(Aefacent to American Embassy at 
Grtmonor SquarmJ 
Telex: 299824 BAMCOG. 
Teiechone: 01 408(776 
Tax Free Srtes a specialty. 


SERVICES 

PR/MTBnEIBt A TOUU5M CUBE. 

Engfeh /Fren c h. ftari s 562 OS 87. I 

•ITt KTERFREIB. excobdl praeen- I 
tatian, 4 language*. Paris: 633 91 83 

MTOFREia TO ACCOMPANY bud- 
nes* exec uti w Tet 633 6 8 09. , 

BUSINESS BdlBtPREIBt and touritm 
guide. Paris 774 75 65. 

PS. GOB. FREMY, bAngual Pari* 8 
travfcLng companion. Parti 527 01 93. 

PBttONAL ASSISTANT U accompany 
busiaestweculM. Pori* 541 3S02. 

LEGAL SERVICES 

All U-S. COIAOrS, Hague. NJ. Trie*, 
ntogrity, ci meften. Coed in 'Who* 
Who n America'. Fluent Garmon M'l 
cfanWe. wasan H. Bogart, P.C Af- 
tyv. State Tower Bldg, Syracuse. NY 
13202. TeL 315- 477^522. 

1LS. IMMIGRATION - Florida rttarney 
far advice - a* types visa*. Michael 
Wed* Esq.. 44 W. Harter, *200. Mi- 
ami, Honda 33130. TeC305 358 1500- 

Ui IAWYBL 24 hours. Fair price*. 
Attorney PSnsky, 847 (AfteDey Aw, 
New Howl 6. 06515, USA. Tab 
203-387-797/. 

US. IMIMGBAnON VBAS. IrtPr. 20. 
4th floor, Zurich. Write LB lawyer 
Damon SpAo*. 1 Bwcayne Tower, Mi- 
ami, Ft 3313TTefc 3QS643-9600. 

SGSR3B4CY, PASSPORT, VISA pab- 
Ismsf Writ# la F. Conti, Attorney d 
Law, (fro Veneto, 54/B, Itome. holy. 


HOLIDAYS & TRAVEL 

LUCSNE-GRAND HOTB. EUROPE. 

Large price range pom b tie* every 
rotStan. Teh MI/^lTl. TW26S7. 
DiM ON TIC SEA. Yaeht* Tet Piraeu*, 
Greece, 4534069. TU 21149. 


HOUDAVS & TRAVEL 
Cruise in Elegance 

to the GREEK ISLANDS. 
EGYPT, ISRAEL &TURKEY 

CHOKE OP 7-4-3-1 DAY 
CRUSES# out o# Artiom (Piroeut) 

ABOARD THE MOOB94 LUXURY 
5MPS IJUniB. JASON, 
A31A5, W1UC HSMB) 

EPIROTHG LINES 


LOW COST FUGHTS 
LAKER 

' Leaving London 

NEW YORK F. 910 

MIAMI F. 1140 

LOSANGBB F. 1540 

Pans - London but F. 120 

9AMSMTER 

4% brf. HauMmamt, Pari* 9*. 
Tel: 742 1 5 80 

27. tom dm Soramoronj, AH* 5th. 
Tel: 329 64 40 

49, bd Mu Out e i nine, Paris Ml 
, Teh 54B 94X5 


TO USA or WORIDWSIE. contad 
your US travel agem< Pans 235 1239. 


Mbbl..;.... 


2440326 

443032 

7340805 

476306 

452444139 


CHARIER A VAIff YACHT hi Greece 
dir eel from owner of kjrprat fleet bi 
Euape. American management. Excel- 
lent oevn, tervice, mcxnienance^aovt. 
banded. Vaief Yoditi Lid. AIoiThsm- 
■noUeaiM 22C, Piraeus, Greece. TeL 
4529571, 4529486. Tefax. 2I-200a 

LOW COST FLIGHTS 


RHXKBaAMffWES WOR1DWDE 


Departures from aS major 

amartSHorkMd* 

Alfa for a toSor+nade offer 

SOFTRAVaUD 
MottDdwv. II, 8052 ZURICH 
TeL 01 /301 33 33 Telex S>637 

Using 55 etfnes woridwide 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


ll-Sjfc- 

TUDOR HOTB, 304 East 42nd 
Sheet, htew Tort Gtv. In ladt- 
tanataie. Em Side M uiglton . hdf 
bladi from UhL Single from S4fl : 
doubles from $60. Tek£4229S1. 

FOR SALE & WANTED 

THHNG tody's summer dress collection, 
wholesrto. Pari*. 293 62 69. 

| BOOKS 

READING MATT35. Order your US. 
books itvough us. Penanal lerviae on 
I o5 Americ a n lilies in pm* a» US. fro 
price. Contact: Nancy Rosen and Lau- 
rel Stnva. c/o Rnadrig Matters. 30 
Braille Si.. Duf. IHT. Cambridge. 
Mtwodwwta Ml 30. USA. 

EDUCATION 

EXRRSMCED French teacher, fenrte. 
gems lesson*. TeL 793 03 91 Paris. 

FRENCH QUICKLY LEARNT with grad- 
uate teacher. Teb Fori* 267 50 91 . 


ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES | ESCORTS & GUIDES J ESCORTS & GUIDES 


■ CONTACT A MnSNATKMAL • 

Eicort Scrvicn m Furape: 

GBUHANYt 06103-86122 

FnatoJw* - VWediaden - Mowtz - 


MIBNAllONAL 


LONDON 


ESCORT SERVICE Poriman Escort Agency 


SWlUBRANDi 0049-61 


0049-4103-86122 


B4GLAND; 01-428 7949 

LONDON. 

OftSBCCtflTM5 _ 

TebOenMny 0-4103-86122 


• ESCORTS, N.Y. 

EVERYWHERE, U.S JL 
ESCORT SBi VICE, . 

CVBRIMmK YOU GO, AMSUCAI 

• 212-359-6273 
21 2-961 1945/ 461 2421 1 

LONDON 
ESCORT AGENCY 

Teh 231 115B or 231 8818. 


ENGLISH ESCORT Setvke Herthraw 
aid London Area*. Teh 01 754 6281. 


AND PROMOTIONS 

N.Y.-UiA. 

Travel cnywhere with 
mubAigual escort*. 

MMoc CreA C«ri* Accepted. 
212-745-7996 or 765-7754. 
330 W. Sfrlh SI, N.Y.^LV. NOW. 

hbchuiarm ** tmmumM 


CAPRICE 

ESCORT SERVICE 


INhSWYORK 


TEL: 212-737 3291. 

CACHETUS.A. 

ESCORT SERVICE 
NEW YOBC 2 12-242^0338 or 
212-874-1310 

MIAMI, ftjOHDA. 305-625-1722 

FT.FlAUOBaWi.FU. 305-962-5477 

Other major ahes avoitobto. 

AMSTKDAM AMNIO Esawt Service. 

76^ Apolotoan, Amstetdom (0) 20- 

10ND0N CONTACT Escort Service. 
TeL 01-402 400ft 01 -402 4000 OR 01- 
402 0282. 


67 CbBtorn Street 
London Wl 

TEU 486 3724 or 486 II 58 


LONDON 

BH.GRAVIA 

Escort Service tab 73* 5877. 

AMSTERDAM 

HONESTY 

ESCORT SERVICE. TEL- 233143. 

ZURICH 

Monique Ewart and Guide Service 
MALE AND (BUIE 
Td: 01/341 9000 


ROME EUROPE Enrl'A Guide Ser- 
m. Teh 06/5892604 - 589 1146 IQ 
am.- 10 pm. 

HEATHROW AND LONDON Escort 
Service ml GafancL Teh 0<S2 23144 
12 on- 12 pm 

LOUISA E5GDRT SERVICE Herthrav, 
Surrey B London Areas, Teh 01 390 
449912-lOpm. 

BRUSSBS; Mcspro Escort Service, td, 
428 01 42 after 3pm. . 


LONDON 

UPTOWN ESCORT AG84CY 

Teh 752 71 32. 

OLDE LONDON 

EieortSarvfaa 
Teh 01 881 1509. 


AMSTERDAM 

ERRMMEKORTSBMKE 
Tab 852259 - 834053 - 436730 


AMSTERDAM 

ESCORT OURSBtVKZ 

Teb 247731. 


LONDON - QC5EA GSL Esosrf Ser- 
vicn. 51 Beauchamp Place, London 
SW3. Tot 01 504 6513/2749. +12 pm. 

ULTIMA -NEW YORK 

N.Y. Escw tServk*: 2)2-777-5857 

GB4EVA-JADE 

Escort Service . Teh 022/31 95 09. 


EEC CAPITALS Escort 5ervice 
GBLMANY (0)78515719. 

VBMA - HARMONY Escort Senhce. 
Teh 63 0905 or 02244/2418. 


ZURICH - Tel; 0049L41 03-82048. 

Omega Escort Servtoe/Germcny. 
DUBSBDORF: DOM INA ENGLISH 
Escort Service. Tab 021 1/38 31 41. 
BRUSSBS - THj 0049-4103-82048. 

Ome^t Escort Service/ Germony. 
RANKFUtT - WBSRADB4 - MAINZ 
SHIRLEY Escort Serwoe 061 1 /28272B. 
FRANKHKT ESCORT AGENCY. Teh 
0611 -691653. 

MUMCH: Stcr-Esoort-Serviee. Female 
or male. Teh 1039) 31 1 79 00. 
FRANKFURT - KAREN Esrort Serwce. 
Tet 061 1-681663. 

FRANKFURT - SIMONE AUSTRIAN 

Escort Servian. Tet 59-5046. 
ZURKH-SBWONE ESCORT Sen™. 
Tah342 85 10. 

LONDON CHANiaiE Escort Sereice. 

Tab 23! 1158 or 231 8818. 

LONDON - 1ACQUBJPE tasrt 5er- 
vtob. Teh 402 7949. 

LONDON EXECUTIVE Escort Sennce. 
Teh 262 3106. 

LONDON BLANCA Escort Service. Tet 
3523667. 

ZOE LONDON t HEATHROW Escort 
Agency. Teh 579 6444. 

LONDON MASE CLAIRE Escort Set 
vice. Teh 01 235 1861 
LONDON DB8E Escort We. Teh 
589 0451. 

CA1HERMA ESCORT SSVKX. Teh 
London 01-262 697H 
HEW YORK CITY, Mia & Renee Escort 
Serwoe. 212088-1664 
AMSTERDAM. JB Escort Service. 

222785 Buten Wienngemwoot. 3 - 5. 
GOHMiAGEN EXCLUSIVE ESCORT 
SaviCE TeL 1-244 034, 5pm-l 2pm. 
MADRR) - UA BCORT SBtVKE. Tel: 
458 60 02 Mortid. 

ZURICH ES C O R T SSrVKEt TiL 057 5 
1876. 11-30- 1 pjmJb - 8 pun. 

cammmm escort service. 

TeL- 01 197032. 


■ . 1 
■» 
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Crossword. 


d v Eueene T Maleska £ Hi! W MUST BE THE HE SURE LOOKS FAMILIAR, HIS CAPPY LOOKS 

2y Eugene E MASKEP MARVEL, HUH? I DOESKTHE? UJITH TTH AT FAMIUAR.TOO, SIR... 


Ii I li I' ■ 


[a ho in |i 2 


ACROSS 


49 Arched bone 

50 Keep up 

52 Large Asiatic 
deer 

55 Sacrificial 
table 

58 Part of a 

helmet 

58 English 
novelist: 
1814-84 

59 Instrument 
banned by 
Mao's widow 

60 Deposited 

61 Koko’s weapon 

62 Stalk of 

hananm 
83 Remnants 


1 Steep, nigged 
rock 

2 Tibetan priest 

3 Set aside, as by 
higher 
authority 

4 Force an iron 
horse to go off 
course 

5 Oriental staple 

8 One — -time 

7 Olympic sport 
since 1920 

8 Oregon and 
Santa Fe 

9 Med- student’s 
subject 

10 Window frame 

11 Headdress for 
the Archbishop 
of Canterbury 


12 Occurrence 
16 Gaelic 
anagram for 
seer 

18 "But on 

forever": 
Tennyson 
22 Warehouse 
space 

24 Far-reaching 

26 Work the land 

27 Margarine 

28 Choral 
composition 

29 Turner 

31 Upward slope 

33 Arm of the 
Atlantic 

34 Lollapaiooza 

35 Beams 

37 Summer drink 

38 Learning 
46 Promoter’s 

concern 

43 " preserve 

usl” 

44 "Red as a 
rose" Is one 

45 Sharif 

46 KipUng’s 
“Plain 

from the Hills" 

47 Cronus or 
Hyperion 

49 Criticize 


sharply 
Tupelo or bay 


52 Part of a 
baseball 

53 Sour substance 

54 Cerise and 
vermilion 

57 Nautical dir. 


Weathe 


^AIpCARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

Bangkok 

BEIRUT 

pELGRADH 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST. 

'Budapest 

BUENOS Af AES 
.CAIRO 

.CASABLANCA 
CHICAGO 
COPENHAGEN 
-COSTA DEL SOL 
' DAMASCUS 

Dublin 

.EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

“HELSINKI 

HONGKONG 

Houston 

'ISTANBUL 
JERUSALEM 
LAS PALMAS 
LIMA 
■WSBON 
LONDON 
LOS ANGELES 


Folr 

Fair 

Fair 

Overcast 

Fair 

Rain 

Rom 

Fair 

Rain 

Cloudy 

Stormy 

Orarcast 

Overcast 

Ooudv 

Cloudv 

Fair 

Cloudy 

Cloudv 

Fair 

Ftwty 

Fair 

Cloudy 

Cloudv 

Cloudv 

Shoem 

Fair 

Fair 

Cloudv 

Ooudv 

Fair 

Fair 

Overcast 

Overcast 

Fair 

Fair 

Fair 



HIGH 

LOW 



C 

F 

c 

P 


MADRID 

30 

B6 

17 

63 

Fair 

MANILA 

Z7 

51 

21 

70 

Foagr 

MEXICO CITY 

Z 

77 

12 

54 

Rain 

MIAMI 

32 

90 

26 

77 

Stormy 

MILAN 

22 

72 

13 

55 

Fair 

MONTREAL 

29 

84 

13 

55 

Rain 

MOSCOW 

27 

n 

M 

61 

Fair 

MUNICH 

11 

52 

6 

43 

Rain 

NAIROBI 

Z 

77 

5 

41 

Fair 

NASSAU 

32 

90 

23 

73 

Cloudv 

NSW DELHI 

41 

196 

26 

7? 

Ooudv 

NEW YORK 

9 

84 

21 

78 

Ooudv 

NICE 

18 

64 

16 

61 

Stormy 

OSLO 

M 

64 

7 

45 

Ovcrcafl 

PARIS 

19 

66 

6 

43 

Folr 

PEKING 

27 

81 

20 

68 

Fair . 

PRAGUE 

14 

57 

6 

43 

Fair 

RIO DS JANEIRO 

21 

79 

11 

64 

Cloudv 

ROME 

H 

64 

17 

63 

Slarmv 

SALISBURY 

17 

63 

5 

41 

Fob- 

SAO PAULO 

17 

63 

13 

55 

Foggy 

SBOUL 

29 

*4 

70 

68 

Fair 

SHANGHAI 

V 

94 

24 

75 

Fair 

SINGAPORE 

2Q 

86 

7k 

9 

Cloudy 

STOCKHOLM 

If 

ti 

7 

45 

Fair 

SYDNEY 

M 

68 

TO 

50 

Cloudy 

TAIPEI 

35 

95 

24 

75 

Fair 

TEL AVIV 

30 

86 

19 

66 

Folr 

TOKYO 

20 

69 

13 

55 

Rain 

TUNIS 

27 

51 

M 

67 

Folr 

VENICE 

18 

64 

12 

54 

Rdn 

VIENNA 

18 

64 

12 

54 

Ovaram 

WARSAW 

19 

66 

11 

sa 

Ovnrcast 

WASHINGTON 

35 

95 

73 

73 

Ooudv 

ZURICH 

U 

SS 

5 

41 

Ooudv 


Read in g s (rota the previous 24 Hours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


June 22 .1981 

The net asset value ^5f*So»w^OT'b«SrSo 




ALLIANCE INTLxfd 6k of] termWtojBerriL 
— (d) Alliance IntURsvAlSU. lXOPCtn 


Other Finds 


BANK JULIUS BAER A Co Lid: 

' — (d 1 Baertxmd - 5E2H5 

■ — (d Conbor. SFgOJO 

— Id ) Grotar.H. - 5F957.D0 

—Id ) Stockbar SF 1,191.00 


BANK VON ERNST A Oe AG PB 2422 Bjm 

— id I CSF Fund — SF JAW 

— id ) Crossbow Fund IFM 

— Id ) ITF Fund N.V $1X99 


BRITANNIA TRUST MNGT.(CI) Ltd.: 

— (w> univermi GtONlh Fund — }J38c 

^iwl Hloh interest SterllTB. £77Jkxxa 


CAPITAL INTERNATIONAL: 

— (wj Capitol inti Fuad * 27.12 

IKS 


CREDIT SUISSE: 

— <d I Actions Sirtwss 


— id i Canasec ... = 

— (d ) CS. Fonds-Bonds. 

— (d > CS. Fonds-lntT 

— (d > Enerote-vaiar 

— (d I Ussec ... — 

— (d) Euraaa-VBIar 


... 5F2S1.ee 
- SF7S9J0 
... SF9M5 


... SFKUS 
SF14QJD 


SFMBJDO 

SFT03J5 


DIT INVESTMENT FRANKFURT: 

— Hd ) Concentre DIJj™ 

— t-(d ) Inn Rententond. DM 6 O 8 





STJa^iSfStS 0 .:. 


— |wi G.T. Asia Fund 

— (djo.T. Bond Fund.. 


- (w) GX Dollar Fund 

— (d j G.T. investment Fund ...... 


— Id I G.T. Japan Small G) Fund. 
— Id I G.T.Tsdmoloov Fund 


572.19 

HKS24JV 

(1IJ1 

*1X89 
1932 
SldJS 
$31 AB 


JARDINE FLEMING: J 

— (r 1 Jardtn* Japan Fund TITS 

— (r I Jartlnc S-Eost Asia. 351.71 


(w) Alexander Fund- S14JB 

(r 1 Arab Finance I.F $1.03157 

(w) Ascot CammodHv Fd $79X48 

(w) Tnntcor int. Fd (AEIF) $9.11 

lw)Bandeetu- Issue Pr. SF 119.45 

(vOCAMIT. - *1X23 

lw> Capital Gains Inv. $ 1X65 

(w) Citadel Fund SM5 

(m) Cleveland Offshore Fd. S1J3244 

(b)COMETE - SUM4J4 

(tv) Gonwrf. Fd int. ACerts SX19 

[«*> Convert. Fd Int. B Certs SIX83 

<d } Cortexa International *10X48 

■Mm) Currency Trust 1WP 

(w) Data Farce intt 1125 

(w) DAC — *5257- 

(d) Dreyfus Fund Inti S26J8 

(w) Dreyfus inl e rco n ttneiil . — — $3X11 

id) Europe Obligations - — LF 146940 

(d > Energy IntL N.V. $3526 

(w) First Eagle Fuad — $9.10240 

(m) Bc m e l e x Issue F r-.. ........... SF 189 JO 

Cm) Formula Selection Fd.. SF9241 

Id ) FondHaHa._ $2148 

Id ) Frankf-Trvat irrientns DMJ7J4 

(d)G(abal Fund Lid SF&27 

id ) GWmI InVl Fund DM 7.30 

<w) Houssnarm Hfdos. NV 54 7T.W 

(dl indasuezMuntbandsA.— . *10405 

(d) indoaueiMutHbendsB. $12X00 

(dllnWeMSA. - 51X05 

(w) Inhrmorkrt Fund S20XB9 

(Ml Inn me Fund (Jersey) — .... *2022 

(r ) IrH Securities Fwtd. $11.74 

(d > InvesloDWS. - DM3340 

(r ) Invest AlbPdtqiies- $4140 

(r ) I to) fortune Inri FdXA. $1141 

(M)Jaaon Selection Fund — $12140 

(w) japan Pacific Fund.—. S 66.12 

(d ) KB income Fund lf 148640 

(d I KtelitMart Benson Int. Fd...... $1742 

(Ml Klelnwort Sens. Jos. Fd. ...... $4944 

(m) Leverage Can. Hold.— ....— $11542 

(Ml Luxtund — .» S39J7 


(d ) Mediolanum SeC Fund-.— 5 I M5 


LLOYDS BANK INT, FOB 430 GENEVA 11 
— MWlUoyds InH Growth 3F7O50 


—Mm) Lloyds mri Growth 

— Mm) Lloyds Inti Income ~— 


ROTHSCHILD ASSET MGMTi Berm udhl: 
— |m) Reserve Assets Fd Ltd— $931 


ROTHSCHILD ASSET MGTM (Cl): _ 

— (r)o.C. Dir Commodity Tr S4i50xd 


SOF ID GROUPE GENEVA 

— jr I Potion s*. R Esl SF WM 

— (r ) securswfss — . 5F1JD740 


SWISS BAN KCORP: 

— Id J Amerlce-Voier — . SJP45MQ 

— (d ) Intervator— jS 8 **® 

— id) Japan Portfolio.... SF 57025 

— (d) 5M(*svotor New Ser 9F22XJS 

— (a 1 Unlv. Bond Select — ... SF 6S50 

— td 1 Universal Fund- SFlMf 


UNION BANK OF SWI TZE BLAND : 

— Id) Amcau.S.5h 

— Id ) Bond invest.........,.— 

— Id ) Conyert-InvesL 

. — id 1 Eurti Europe Sh i 

— id I FansaSwtaeSii - 

— id idoWnvait 

— w I Focfffic invert ............... .. 1 

— Id ) Rehwtoc-lnvest ! 

— (d|sant5outhAfrSh «... I 

— td > Sima Swla R Esf J 


UNION INVESTMENT Frankfurt 
— (d 1 Unlrenia. DM 34.99 


— id ) UnHands— DM 1642 

— id ) Unlrek dm 47.73 


>w) Nippon Pund *«« 

Cw) Nor. Amer. inv. Fund, S442A 

(M) Nor. Amer. Bank Fd tin- 

(w) HA/ILF .......... *10845 

tm) NSP FIT (BSP : $12X49 ) S99JT 

(W) OBU-DM — DM1414.76 

Id ) Pmunec SWnoIno iA_ St.TS 

Id I Putnam fnteml fund — $4545 
(m) Quantum Fund N.V. ............ 8 l.moo 

fd ) Renta Fund S44.W 

Id ) RenNnvMt LP81M0 

Id ) Soft Fund *X44 

(d) Safe Trust Fund *7JB7 
(mi samurai Portfolio...— ......... SF 7945 

(w) sepre (Njlvj — .... $»14 

(w)SMH Special Fund DM9X7D 

(w> Talent Glotni Fund..— SI7JB 

(w) Tokyo Pad Hold (Sea) *67.35 

(Ml Tokyo Poc. Hob) N.V-.'-..— *9X15 

(m) Transpodftc Fund *S628 

(d ) UN ICO Fund DM 62.11 

Iw) united Cop Inv. Fund.—— .... *07 

(Ml western Growth Fund *744 

{miwliKhesJerOverMos - ■■ **49 

(d ) world Equity Grth. Fd *4a«B 

(m)Wortdwtda Fund Ltd.....,—.. S24JB 

(w) Worldwide SaurttM $12X34 

(M) Worldwide Special - SXI5945 

DM — Deutsche Mark; • — Ex-DMdend; 
• — New; N A — Not Available) BF— Bftfll- 
mn Frants; LF — Luxembourg Francs; SF- 
Swfu Francs; + — Offer prices.- a — Asked: 
B— Bid Change P/VStOta SI ear unit. S/S — 
Stack Split; ---Ex RTSj ‘S’— 5u«penaed; 
N.C- - Not cam muni cated; * — ■ ■ Redemol 

mice -Ex-Caunon. □ Yield on USimo UNIT. 
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THAT SCRAMBLED WORD GAME 
« by Henri Arnold and Bob Lefl 


DENNIS THE MENACE 


Un scramfate these four Jumbles, 
one letter to each squere, to form 
tour ordinary werds. 


BADIE 


KALOC 


CINUDE 


I A TOOTH 
■ EXTRACTED* from 
. AN AMERICAN 
V IN EUROPE. 


DEFANE 


Now arrange the drded Wtors to 
form the siopriss answer, asaug- 
gastBd by the above cartoon. 


Prtot answer here: 


Yesterday's 


(Answers tomorrow) 

Jurabtos: BEFIT CAKED PILLAR DOUBLY 


Answer What the ballplayer did after he broke up 
with his fllri friend— PLAYED THE FIELD 
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POWER AND CULTURE , 

The Japanese-American War; 1941-1945 
By Akira lriye. 364 pp, $ 22 . ' ' 
Harvard University Press, Cambridge* Mass'{ 8 J 3 & 


Reviewed by John Toland 




S 


P ERHAPS the greatest irony of 
World War II is that the enemy 
the United States most detested, Ja- r 
pan, has become not only its ally but 
its densest friend in the OnenL The 
same Americans who sriU find it dis- 
tasteful to visit Germany usually find 
themselves at ease in Japan. Even be- 
fore the attack on Pearl Harbor most 


Americans regarded the Japanese as 
subhuman. Japan was the Yeflow Peril 


rather than China, and equally as evil 
as Nazi Ger man y. Moreover, the Jap- 
anese seemed like creatures from an- 
other world, altogether an incom- 
prehensible contradiction: polite and 
barbarous, honest and treacherous, 
brave and cowardly, industrious and 
lazy — ah at the same time. To the 
Japanese these were not anomalies at 
all but one united whole, and they 
couldn't understand why Westerners 
didn't comprehend this. To the Japa- 
nese the more numerous the contra- 
dictions in a man, the deeper he was. 

Even informed Americans under- 
stood little or nothing of this Buddhist 
concept or die power wielded by dedi- 
cated young radicals who helped 
plunge Japan into adventures in Man- 
churia and China. They assumed that 
these aggressions were merely steps 
plotted by the Japanese military lead- 
ers who, like Hitler, sought to seize 
the world thems elves. What Western- 
ers failed to realize was that under- 
neath the veneer of modernity and 
Westernization, Japan was still Orien- 
tal and that its emergence from feu- 
dalism to im p e rialism had come so 
precipitously that its leaders, who 
were interested soldy in Western 
methods rather rhan Western values,' 
r Kp frer the time nor the inclina- 
tion to develop liber alism and human- 
itarianism. 


Independent Reassessment 


The Japanese shared many similari- 
ties with Americans, striking parallels 
which have been relatively unexplored 
in postwar studies. It is fortunate that 
Alora Iriye has finally brought for- 
ward a thoughtful and independent 
reassessment of the Japanese- Ameri- 
can war from the perspectives of both 
combatants. He has viewed them as 
powers and cultures, concluding that 
“international relations are inter- 
power and mtezcultuxal relations.” He 
elaborates this concept by examining 
the meanings the two adversaries gave 
to the war. Both fought fiercely to sur- 
vive, yet both “were concerned with 
more than physical survival and were 
keenly interested in defining what 
they were struggling to preserve.” Iri- 
ye's conclusion is that the war aims 
and peace objectives of both nations 
were not at all disparate. 

Iriye is well qualified on two 
counts: He lived in Japan during the 


conflict, and he is now professor of 
American history at the university of 


Chicago. He asserts that the war for 
both nations was a search for interna- 
tional stability, not a struggle for pow- 
er, and that throughout toe hostilities 
influential Japanese such as Marquis 
Kido (lord keeper of the privy seal 
and the emperor’s closest adviser), 
former prune minister Konoye, and 
Hirohito himself shared . with the 
Roosevelt administration a Wilsonian 
dream of international cooperation; 
and that in the latter stage of the war, 
Japanese leaders, including Tqjo, were 
actively planning a cooperative wodd 
structure very much like that being 
considered in Washington. 

To an extent the very act of fighting 
was obliterating differences, between : 
the two nations; and by the end of 
1943 there was a marked similitude 


Solution to Previous Puzzle 


□□□3 □□□un ijuuij 

□□□a tiaunu luidDB 
□□aatiDUEUDnonDQ 
nua anaQ aaaQa 
juaa 3Qan 
□uaaau tuaunoaua 
uaaa uaauu aua 
umaijuauuujuciLmu 

□UEi □UUUL1 OUQQ 

uauaijuau Baaaou 
lwljli antJQ 
licjh Jti acjua aua 
uaaaauuaauuutma 
anus aaociiii oaQU 
QBaa □□DQD Cl □ LIU 
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should say all the experts, for a de- 
clarer who could not solve the dear-- 
cut playing problem involved would 
deserve demotic® to intermediate sta- 
tus. * 

South overcalled one no-truxnp with : 
two spades and was rather surprised 
to be raised to game. Norib knew that 
his kings might be badly placed, hut 
had confidence, justified as it tamed 
out, in his partner’s skill. The knowl- 
edge that a one defender has virtually 
all the missing high-card strength is 
usually an advantage to the dedaret 


NORTH ' •/; 
♦K74 r ": 

OHM 
0 A1Q42 ; 

*K»2 

WEST . EAST. (D) 

!!"*” Ill !|K 7 5 . 

♦86543 4 AQJ 7 

SOUTH 
♦QJ 1 Q 98 S 
O A 3 • - 

0K987 

♦ W 

Roth sides were vulnerable. The bid- 
ding: 

East Somh Wert North 

1 N.T. 24 Pass 44 

Pass Pass Pa»* 


between the postwar aims, of : Japan 
and the. United States. That Novem- 
ber Japan had convened the Greaia u 
Hast Asia Conference, a meeting & i 
their friends and. allies to jdmshe fn lb- 
ture Aria. Under the chairinanshap,^ W . 
Tqjo, a declaration was adopted ball ^ 
mg not only for autonomy and inde 
pendena throa^iqct Asa lmi So 
worldwide abolishment ctf radal dis J * 
aiminanon and 4 maintcc^nce - - om 
friendly relations with all tiatmnyJja^^Pr 
duding economic cooperation . 
cultural exchanges. The reSeanblancC 
to the Atlantic Charter (WfntSCby: thp 
way, had never survived. & tti* 
through the Suez Canal) was no accX 
dent, and it had beenproonii^ted » 
much for domestic as far foreign nw 
so as to give the Japanese, people. I> 
dearer ajneeption of their g^fenr 
meat’s war aims. The leaders, state 
Iriye, “woe preparing themselves ant' 
the nation for accepting defeat b 
railin g it a Victory for certain uiriva 
salistic principles.^ How Japanese thi 
was. For to them “to win is to lose 
and “to Jose is to win.” . 

Although the Greater East Asi 
Conference declaration seemed t 
Westerners to emmdate merely par 
Ari ankm, its visions of common ect 
nomic development, cultural ej 
change and racial equality were nc 
necessarily anti-Western. Accordin 1 f -i 
to Iriye these principles paralleled th?tt *3 f J 
State Department’s postwar plans tit*** 


State Department’s postwar plans tjiJ 1 
exemplified . by Secretary Corde 
Hull’s statement at the Quebec Cot 
Terence invoicing main tenance of ir 
ternational peace and security on bt 
half of the community of nations. 

Iriye’s stimulating thesis is pe • 
suasive and should lead to even men * 
penetrating studies erf the war in tb. - 
East. Questionable is his assertion 
that this tragic conflict had come fur ■ - ‘ 
damemaDy because Japan’s miiitai 
leaders and their civilian supportci 
decided “to put an end to the ‘col 
war' ” between Japan and the Unite . 
Slates. While true to an extent thi- ■ 
hardly mire* into account the extract 


dinary attempts by Japan to negotiat 
seriously with the united States if '• 


seriously with the United States c ... 
late 1941. At the Imperial Confer enc 
on Sept. 6, convened lo get the emper. _ 

□?$ fo rmal approval to a dedarafioi ._ , . 
of war, the generals were shocked tt " . 
hear die emperor quote a poem o', 
peace written by his grandfather. Thi: 
was an innovative act from a monarch _ ' . . 
trained all ‘his life to rdgn but no ’ 
rale. Then, following TCido's advice 
the emperor forced the new prime.' 
minister, Tqjo, to “go back to blank 
paper," that is, to start with a cleat ' 
slate and negotiate for peace. It wa> 
unprecedentol in Japanese history 
No emperor before had ever rescindec 
a decision of an imperial conference.? • >. 
And Tcgo did his b«t, riding with tht 
diplomats against his mflitaiy col- 
leagues to send a final proposal to th< 

United States which promised tc 
make no more aggresrive moves ir— 7 - 
Southeast Asia, to withdraw ail troop - 
from Indodiina once peace in the Pa- - ' 

. czfic was restored, arid eventually U -- 
pull all troops out of China. This wen 
far beyond Japan’s other offers; yet i 
was summarily rejected in a note fror , 
Secretary of State Hull,, demanding I, ^ 
terms even harsher. 4han those prc.fi^, 
posed by the United States in June 
The Japanese called it an ultimatur 
and itobe US. admirals (Ingersol,. u F * 
Noyes and Schuirman) later testified [f I 
that titey had not expected J^ian t' 
accept its terms. And so, to my mine 
the United States must share tt - :. - 
blame for starting the war. _ 

This is an excellent, meaty boor* 
blessed with original research. Iri> - .. 7 , “ 
has delved resoiacrfuDy into offids - I. * 
Japanese archives as well as recent!.-' '1 
declassified U.S. documents, and tb'. 
result is a refreshingly welcome reap’ : 
pntisal of the wartime rdationslup b* ' 
tween Japan and the United Stated 
“Power and Culture" is an importaiC 
step toward' a deeper understanifiiK. . .' ; : 
between two nations upon which d» V ’* 
pends the stability rf Asia, perhtq,, , ' “■ r 
the continent of the 21st ceatiny; * . ^ . 


■ John Toland, who won the Pulitu 
Prize for "The Rising Sun: The Declir 
end Fall of the Japanese Empire, 193 1 
1945" wrote this review forTheWau - . 
ingtonPasL 


Alan Truscai 


West led his singleton diamon. ' r 1 
and East’s jack forced the long . Ea'^c^ 
won the first trump lead and gave 1 ; 
partner a raff. A dub shift was wt- ' - 
with the jade, and East rightly deddi>.' ,; ‘ 
siot to lead' another diamond: 
had’ not signaled in trumps to she: - 
three, and South’s overcall strong^ . .'- ' 
sunested a six-card suit .. v 
East therefore led his rertminfi:-^ -1 
trump, bat South, was eq'ual to. C: ' - 
task. Knowing that the: crab ace w-.';- * 

- cm his tight* he pslaved all but ohe < f"' 
iris trumps and cashed the heart ati - V . . 
The position was now tins; -V, r * .... 
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West led the dtamcod three- 


When a heart was led .to dimrnr ^ Vi ’ 

squeeze. He^^osft to thro®- - 
diaxpopd, so\ South; /cashed the ;. ! 
mond ace and ^ored tiHS'nine iu\~^ ; 
own hand at-ttie finish. H East D ‘ ;-J : 
throwh a dub, the aloe Would to..? <, r ’ 
been riiffed opt and ihe lritigin ddv^L, • 
my would won thfilisttnek.' ,< 
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Borg Wins Wimbledon Opener; 
Lendl, Noah, Pecci Eliminated 


On die 15th hole, David Graham (left) makes his birdie, while George Bums drapes over his putter after missing his. 


Ma by linted infenweomd 


raham Surpasses Burns to Seize U.S. Open 


By John Fdnstcin 

Washington Post Service 
vRDMORE, Pa- — David 
aham was walking down the 
h fairway of the Merion Golf 
ib, the dicers all around him 
was an the green, he had a two- 
~ ; «t lead and & knew he had won 
U5.0 pol 

jraham is not an emotional 
—n. tot as he made that trium- 
mt walk on Sunday be looked 
-and there, standing on the front 
* the green, was playing partner 
->rge Burns, the man Graham 
- traded by three shots at the 
--t of the day. 

s Graham approached. Burns 
. what 17,000 others were doing. 

. applauded. Seeing Bums, 
ham burst into a huge 
.iv his arms up and his 
. : ; with an expression of sheer 

'it that moment I knew I had 
■** he said later. “Seeing 
■ge standing there applauding, 

: - g a class move tike that, it was 
at feeling." 

little Else to Do 

tere was tittle else Bums could 
i this day. Graham seized this 
lament on Sunday and never 
). His three-under-par 67, giv- 
-lim a seven-under-par 273 for 
. ouroament, was a masterpiece 
v- -QtriiaTqng. Graham’s tee shot 
o. 1 taught the left rough. 


That was the only fairway he 
missed and he hit all 18 greens in 
regulation. 

Bill Rogers, whose 69 Sunday 
earned him a second-place tie with 
Bums at 276, could only shake his 
head in wonder at Graham’s 
round. “No way did George Bums 
lose this tournament.” he said. 
“David Graham went out there 
and won it. To hit 18 greens in the 
final round of the U.S. Open is un- 
believable, absolutely unbeliev- 
able.” 

Bums shot 73 Sunday, malting 
only one birdie, a chip-in at 17. He 
had said Saturday that he thought 
he might need 69 to win. He was 
right. 

No Other Challengers 

No one else challenged on this 
humid, breezy afternoon. John 
Cook and John Schroeder, who 
tied for fourth at 279, never got 
dose. Jack Nicklaus birdied six 
and seven and was within two 
shots once, but the last five holes 
destroyed him for a third straight 
day, and be finished tied for sixth 
with four other players aL280. Tim 
Thorpe shot 72 Sunday to tie for 
1 Ith, meaning that he qualifies for 
next year’s Masters. 

In essence, the final day was 
match play: Bums, the 31 -year-old 
University of Maryland graduate 
versus Graham. 35. the Australian 
citizen who lives in Dallas. Rogers 
hung on the fringes of contention 


3anks 9 Wiley Excel; 
Scott Upset in U.S. 




_ . By Robert Facher 

Washington Pott Service . 

. .'RAMENTO, Calif. — Wfl- 
" iks, in a near carbon copy of 
. Lewis' long-jump perform- 
■on Saturday, managed the 
! i-Iongest legal triple jump 
y night. 57 feel 7Vj inches, in 
3d U3. Trade and Field 

; ^theSest of some great ef- 
as sprinter Cliff Wiley de- 
an excellent 400-meter field 

- 70, Sydney Maree ran a 52.7 

- r 400 to upset Steve Scott in 
’ 300 meters and Madeline 

mg, 33, established a meet 

- of 1:5830 in the women’s 

'■ ks, 25. boosted his U-S. 
on two consecutive jumps, 
ng from 56-1 1 to that mcred- 
1 f-7W and coming dose to a 
imp marie of sorts as he 
in celebration. 

V Brazil’s Joao Oliveira, in 
refied air of Mexico City in 
;ias jumped farther, 58-814. 

Woo on the Outside 

ey, a 200-meter star, 
sd to. 400 meters this year 
e of training problems cre- 
y law school studies. Rnn- 
3 the far outside in the ninth 
te started in front of evety- 
' « and stayed there, as Tony 
■'...3, Willie Smith ami Walter 
r tried in vain to catch him. 

! . ne people thintc that lane is 
\ Ivantage, hut I’ve run the 
. : before," Wiley said. “It can 
idvantage, because you con- 
. : race and everybody has to 
: you. You can surprise ev- 

y. I even surprised myself 
: around that last turn, be- 
>' moved into fifth gear for 
r t time in my life." 

■ x, a South African who is 

1 to an American and has 

,1 for U.S. dtizenship, 
a position on the U.S, team 
: World Cup by beating 
Jrficials indicated that they 
cite an International Ama- 
hletics Federation ruling in 
. Maree, although they ex- 
‘ protests from the Soviet 
i among others. 

'* cannot compete in the 
■issia meet, because the 
rent with the Russians sped- 
■t only dtizen5 are eligible. 

. moved past pace-setting 
iyers with 600 meters re- 
,• s, and Scott stayed on his 
_ ■' ■ t until the last 30 meters, 

‘ viares finally was able to 
\ Mie daylight, finishing in 


3:35.02 u> Scott’s 3:35.51. After- 
ward. Scott and Maree took a vic- 
tory lap, arm in arm. 

Manning, who won the gold 
medal at Mexico City, gained her 
sixth title with a front-running ef- 
fort. She is the only American ever 
to run faster, accomplishing it 
twice. Leans Warren, second in 
2:00.08, and Rolan Campbell, 
third in 2 : 01 . 02 , were running per- 
sonal bests. 

Edwin Moses, behind as he ap- 
proached the next-to-last barrier, 
finally overtook NCAA champion 
Andre Phillip s of UCLA and ex- 
tended his intermediate hurdles 
winning streak to 63. Moses’ time 
of 47.59 seconds was the sixth best 
in history, all by Moses. 


until a bogey at 16 but the two 
men in the final pairing were Con- 
centrating on each other from the 
start. 

“He put the gun to my head ear- 
ly," Burns said. “He started out 
with two birdies and he had every- 
thing in the fairway. In the mean- 
time, I was busy scrambling for 
pars." 

Good XBustratioo 

Perhaps the second hole illus- 
trates the day better than any 
other. After starting with a 20-foot 
birdie putt on one, Graham split 
the middle with his lee shoL Burns 
was in the left rough. 

Burns' second shot flew right, 
into the rough on the other side of 
the fairway. Graham eased a four 
iron to within 75 yards of the pin. 
Burns* third shot flew right of the 
green, into the rough again. 
Graham almost knocked his wedge 
into the hole, missing by six inch- 
es. He tapped in for the birdie. 
Bums, gritty throughout, wedged 
to three feet and saved his par. 

But that was a harbinger of what 
was to come — Burns scrambling 
to make pars, Graham making one 
birdie putt after another. 

“I concentrated as well today as 
I ever have on a gpif course.” 
Graham said. “I religiously stuck 
to the game plan 1 had ail week 
and I maintained my composure 
all day. Under the circumstances. I 
think this was as good a round as 
I’ve ever played in my life." 

Bums was dinging to a one-shot 
lead when the players reached the 
short, 312-yard 10th. perhaps the 
easiest hole on the golf course. Hit- 
ting one iron off the tee, he pulled 
the bah into the left rough, into a 
tough lie. From there, he knocked 
the ball into the left bunker. 
Graham - 7 - naturally — was look- 
ing ai a 20 -fooi birdie putt. 

Mistaken Identity 

As he walked into the bunker. 
Bums lost his temper. It had not 
been raked properly. Turning to 
the youngster he thought had mis- 
raked the trap. Burns said. “That’s 
the worst rake job I’ve ever seen.” 
The youngster told Bums someone 
else bad raked there. Bums shook 
his bead. His shot from the bunker 
was 25 feet short. 

Bums missed the putt for par. 
and he and Graham were even at 
five under par. Now, it was only a 
matter of time. Bums scrambled 
for pars at 11 and 12 while 
Graham just missed birdies. Both 
men parred 13. 


At this point, briefly, Rogers 
had become a factor. He had 
slammed a wedge to within five 
feet at the 12 th to make birdie and 
and was four under. “Right then, 1 
thought 1 had a chance to win." he 
said. “1 thought if 1 could get to 
the clubhouse five under, that 
might be good enough. But I didn’t 
and. anyway. David Graham made 
sure 1 didn't have a chance." 

Graham’s final drive began at 
14, the hole which begins the tough 
closing five holes, the ones that 
make Merion a great course. For 
the first time all week, Graham hit 
driver at 14, the only deviation 
from his game plan all tlay. 

“I had made five there Saturday 
from the rough and I derided if I 
was going to be in the rough I 
wanted to be as close to the green 
as possible,” he said. “It was a 
good gamble as it turned out." 

It turned out that Graham's 
drive was down the middle. From 
there. he hit a six-iron to within 
eight feet and calmly rolled the 
putt in. Bums also made a tough 
eight footer there, but it was for 
par. 

Now, for the first time, Graham 
led. He never looked back. At 15, 
be bad another right-foot birdie 

S uit and he rammed it home. 

urns had his most makeable bird- 
ie putt of the day. 10 feet, but just 
slid it right. 

“That deflated me," he said. “If 
I had made that, my attitude going 
to the last three might have been 
different.” 

Nervous Seconds 

Sixteen was the final nail for 
Bums. He missed the green again 
and his eight-rooi par putt slid off 
again. Graham’s lead was three 
shots and even when Bums 
in for birdie at 17. 
stood on the 18th tee with 
a two-shot lead. 

Those seconds on the tee, 
Graham admitted, were his most 
nervous of the day. “It wasn’t so 
much being nervous abouL the situ- 

Korean Olympic Proposal 

United Press International 

SEOUL — South Korea has in- 
vited North Korea to talks “at an 
early date" aimed at forming a 
unified Korean Olympic team. The 
invitation was extended by Cho 
Sang Ho, president of the South 
Korean National Olympic Com- 
mittee, who said calks could be 
held in Seoul, in the northern capi- 
tal of Pyongyang or in the truce 
village of Pamn unjoin. 


2 Sons Seek Fathers’ Footsteps in NFL 


By William N. Wallace 

New York Times Service 

NEW YORK — Two sons of fa- 
mous fathers are going to have 
their opportunity to become pro 
football players next month when 
the training camps open- 
David Shula, son of the Miami 
Dolphins’ coach, Don Shula, will 
try out with the Baltimore Colts. 
And David's Dartmouth team- 
mate, Jeff Kemp, will report to the 
Los Angeles Rams. Kemp's fattier. 
Jade, now a Republican Congress- 
man from upstate New York, 
played from i960 to 1969 with the 
Chargers and Bills in. the American 
Football League. Jeff, like his fa- 
ther, is a quarterback. 

Shula, twice an aill-Iw selection 
at wide receiver, and Kemp, who 
earned honorable mention, were 
not drafted. Both signed as free 
agents. The chances of either winn- 
ning a job seem slim; only 1 in 20 
rookie free agents has done so in 
recent years. 

Sen time ntal Signing 
Perhaps there was some senti- 
ment behind the signing of young 
Shula by the Colls. The general 
manager. Dick Szymanski, was a 
player for Shula when Don 
coached the Colts in the 1960s. 
And Fred Schubach, the player 
personnel director, was equipment 
manager during the same era, the 
best years in the dub’s history. 

Coach Shula. meanwhile, has 
signed a free agent of a different 
sort in Thomas (Hollywood) Hen- 
derson, a linebacker candidate. 
Around the league, this is regarded 
as a last chance for Henderson, re- 


Ivy Leaguer, Clint 
e. has been signed as a 


putedly a disruptive force on two 
squads last season and dropped 
from both at San Francisco and 
Houston. Earlier this year, Hen- 
derson, 28 years old, revealed that 
he had a long history of drug use 
and had completed a therapy pro- 
gram at a drug-treatment facility. 

Cliff Branch, the Oakland wide 
receiver, recently completed a 26- 
day program at the same facility, 
the Camdback Mental Health 
Center in Scottsdale. Ariz. 

Proarismg Trade 

Another 
Streit of Yale, 
free-agent linebacker by Kansas 
City. Streit was an all-Ivy choice as 
a defensive end in 1978 and 1979- 
Ken Johnson, the running back 
who showed glimpses of promise 
for the Giants in 1979 before they 
released him last year, will also 

have a trial with the Dolphins. 

As for players going the other 
way, San Diego has dropped Scott 
Perry, the only Williams College 
alumnus to play in the National 
Footbal League; Baltimore cut 

Transactions 

BASEBAU. 

America* League 

DETROIT— Stoned Rob Williamson and Crato 
Prtewrwn.eafetw-5; waiter Brtsier, shortstop; 
Randy O'NmU, Ernie Moya, Tom Brian, Kelly 
Corcoran and George MMu*L pHaws; ai ui««, 
firs) bosom*, and Greg Norman ant Jim Mart- 
artv.outfloktors. 

FOOTBALL 

CoaadtoB FaotbaB League 
TORONTO— Cut Joe Jones, defensive eni 
HOCKEY 

U4. CANADA CUP COMMITTEE— Named 
Bob Johnson, Uni versify of Wisconsin hockey 
ceodwceadi of Team UM. 


Mike Siani, the Villanova wide re- 
ceiver who had some good years 
with Oakland, and the Colts’ one- 
time all-pro offensive tackle, 
George Kunz, has retired again — 
this time for good, he says. 

The recent trade that Washing- 
ton made with die Chargers — Jeff 
Williams for Wilbur Young — 
should be helpful to the Redskins. 
Williams, a guard, has said he 
would not play in Washington any 
more. Young, an experienced de- 
fensive end or tackle and a native 
of the Bronx, had a great season 
for San Diego just two years ago. 
The Redskins need both offensive 
.and defensive linemen. 

Time Running Out 

Don Klosterraan, the Rams’ 
general manager, took another 
step toward itis goal and signed 
Jack Youngblood and Larry 
Brooks 10 three-year contracts. 
Both were holdouts well into the 
1980 season. According to KJostcr- 
man the team’s owner, Georgia 
Frontier?, instructed him to have 
every player signed before training 
camp opened in mid- July. 

Bum Phillips, the new coach, has 
begun an overhaul of the New Or- 
leans rosier with the release of Lar- 
ry Dorsey, Hex Price, Don Reese 
and Robert Woods, all former reg- 
ulars for the Saints. 

Many available players like Sam 

Cunningham and Tom Owen of 
the Patriots are being offered to 
the Rants in exchange for future 
draft choices because Los Angeles 
holds two 1982 first-round draft 
choices, two in the second round 
and three in the third. 


ation as being a little scared be- 
cause I hadn't driven it in the fair- 
way all week,” he said “Not that I 
was remembering Oakland Hills or 
anything" 

It was at Oakland Hills in 1979 
that Graham came to 18 leading 
the PGA by two shots onlv to dou- 
ble bogey and allow Ben Crenshaw 
to tie him. Graham won the 
playoff, but the memory of that 
18tb hole lingers. 

On Sunday, though. 18 was just 
another drive down the middle and 
an iron to the center of the green. 
“1 played ibe hole like a carbon 
copy of what I wanted" be said. 

So it was that Gr aham marched 
the 18th at Merion to the sound of 
cheers all around, looking up to 
see the man he had defeated ap- 
plauding his excellence. “I’ve never 
been emotional on a golf course," 
Graham said, “because I don't 
want to ever celebrate prematurely 
and look like an idioL" 

Graham looked like only one 
thing Sunday: a man who richly 
deserved golf's most coveted title. 


From Agency Dispatches 

WIMBLEDON. England — 
Bjorn Borg double-faulted himself 
into early trouble but soon recov- 
ered. his touch as he opened the de- 
fense of his Wimbledon tennis 
crown Monday with a 7-6. 6-3, 6-1 
victory over Peter Rennert. 

John McEnroe, the No. 2 seed, 
defeated Tom G ulliks on, 7-6, 7-5, 
6-3, and third-seeded Jimmy Con- 
nors easily advanced with a " 6 - 1 , 6 - 
2, 6-4 victory over Dick Stockton. 

Ivan Lendl the No. 4 seed, how- 
ever, was upset in the first round 
by Charles Fancutt of Australia, 4- 
6 . 6-3, 6-4. 1-6, 6-3. Moreover. B31 
Scanlon defeated llth-secded Vic- 
tor Pecci. 7-6, 6-0. 6-0, and Erik 
Fromm, ranked 60ih in the United 
States, beat 13ib-seeded Yannick 
Noah, 6-4, 6-4, 6-3. 

Lendl whose previous match 
was a five-set loss to Borg in the 
final of the French Open two 
weeks ago. has never been happy 
about playing on grass. Fancutt, a 
22 -year-ofd qualifier, is ranked 
194th in the world. 

“Lendl is a good player, but 
grass is a great equalizer.** was 
Fan cult’s modest summary after 
the biggest victory of his life. 

Century -Oki Mark 

It was not a vintage perform- 
ance by Borg, who took an hour 
and 35 minutes to finish the first 
round in his quest to equal Willie 
Renshaw’s mark of six consecutive 
Wimbledon titles, set nearly 100 
years ago. 

Rennert, a 22-year-old bearded 
American left-hander, produced 
some superb touch-volleys on his 
backhand. He unsettled Borg at 
first. but there was little more to 
rouse the 14,000 spectators bask- 
ing in the sunshine in center court. 

Borg’s game was riddled with er- 
rors in the 47-minute opening set, 
in which he looked more like a. ner- 
vous underdog than a champion. 
Rennert, beaten in the first round 
in the quiet backwoods of Court 
13 in his Wimbledon debnt last 
year, served consistently wdl. 
conceding only five points in his 
six service games until the tie- 
breaker. 

Borg, in contrast, struggled to 
hold his service. He double-faulted 
five times, three of them in the 
fourth game when be saved three 
break points. But he started to pull 
his game together in the tiebreak- 
ing 1 3th game, which he look com- 
fortably by seven points to two. 

McEnroe Penalized 

With the first set under his belt, 
the Swede started to produce some 
of his characteristic rapier pasting 
shots down both wings, and Ren- 
nert's challenge faded rapidly. A 
service break in the eighth game 
was enough to see Borg through 
the second seu and he ran away 
with the next, conceding only one 


Red Smith 


game to knock out his 36th consec- 
utive Wimbledon victim. 

McEnroe twice was penalized 
points, once in an argument with 
umpire Edward James, and again 
for insulting the referee, Fred 
Hoyles, who had been called from 
the tournament office when McEn- 
roe sat in a chair and refused to 
play. 

“I didn’t feel right,” the 22 -year- 
old left-hander said. "I was not 
myself. I knew it could be a poten- 
tially serious match and I was hav- 
ing trouble with my game. 

“I realize I was only hurting 
myself. I have got no one to blame. 
Other people let these things pass, 
I better learn how to do it 10 ." 

Noah Best on Gay 

Early cheers for McEnroe 
turned to boos and slow hand- 
claps when be argued with lines- 
men and at one point shouted to 
the fans, “It’s not worth watching. 
Will everyone leave.” 

The debating completely demo- 
ralized Gullikson, who was hoping 
to emulate theperformance of his 
twin brother, Tim, who eliminated 
McEnroe two years ago. 

Fromm, who celebrates his 23d 
birthday in five days, got his serve- 
and -volley game well together to 
dominate the two-hour match with 
Noah. 

Noah was seeded because of his 
high place in the world computer 
rankings, but he is primarily a 
clay-court player and has never 


gone beyond the third round at 
Wimbledon. 

Fromm said that the last time he 
played on grass was in the Wim- 
bledon qualifying last year, when 
he lost. “1 have never won a match 
on grass before," he said. “I have 
never practiced on grass. I never 
expected 10 win this one. Maybe 
that was the reason I did win. I 
was relaxed.” 

Connors’ Prediction 

Connors, who earlier predicted 
he would win the tournament, was 
in devastating form against over 
Stockton. The big Texan saved two 
match points in a brief flash of glo- 
ry before Connors, champion in 
1974, made sure of the third with a 
leaping overhead backhand smash. 

Connors, 28, a three-lime losing 
finalist, showed the sharp form in 
which he has won 33 of 36 matches 
this season. 

Brian Gottfried, seeded seventh, 
had no trouble defeating Butch 
Walts. 6-3. 6-3. 6-2 in a one-sided 
contest. Gottfried, making few un- 
forced errors, sewed up the open- 
ing set with service breaks in the 
sixth and ninth games, and then 
surged into a 3-0 lead in the sec- 
ond. 

Walls got the break back in the 
seventh game on a double fault 
From Gottfried, who responded 
immediatelv to take the next two 
games for the set. 

Women's play was to begin on 
Tuesday. 


MEN'S SINGLES 
Fir* Round 

Blom Bora. Snvden. oaf. Peter Reman, UA. 
76 6-3. 6-1 ; Paul McNomee, Australia, dal. Pouel 
Stall. Czechoslovakia. 6-3, 64. 67: Robert vonl 
Hot. US. oaf. toon EbartnnL West German v, 6 
A 46 6-4; vl lav AtnrllniL India, daf. Jon Kodcs. 
Czechoslovakia. 60. 61. 7-5; Eric Fromm. U.S- 
del Yannick Noah. France. 64, 64, 63; Richard 
Mayer, US. daL Rod HloMower. Ui. 62 64. 64: 
Anoal Glmenez. Spain, def. Joeroen wkutofiL 
Sweden. 6-3. 7-5. 62. 

Brlon Gam r led, U-S_ def. Buteft worts, UA. 6 
1 61 62; Crate Wlttus. US. aef. EOOIe Edwards. 
us.w,w.w Fendl Tarpon, UJLdef. Nick So- 
riano. US- 7-s. 61. 62; John McEnroe, us. del. 
Tom GulUkson, US. 7-6, 7-S, 63; Brian Teacher. 
US* del. Roland Slodler. Switzerland. *-6. 64L61 
63; Sherwood Stawart, US- daf. Jim Detanev. 
US- 7-5. 6-1 67, 63; Busier Mottram, Britain, 
daf. Rodin Drvsdole. Britain, 61.664661 
Sandk Mover, US- dec l lie Nastase. Romania 
64.66. 4-6 64. 64; Roll Gehrfna West Gcrmanv. 
def. Ull Marten, West Germany. 7-6 62. 67. 61; 
Woltek FIbaJu Poland, daf Matt Porto, US- 64. 
67.66 7-5; Wayne Pane, Australia, daf. Pasco! 
Partes. France, 5-7, 7-6 61 7-6; Jimmy Connors. 
US- dot. Otck Stockton. US- 61. 61 64; Mel 
Purcell, US- def Date Callings, Australia 66 6 
163; Tim GulHluon, US- def. Ghmiuco Rtnokrl- 
nL Italy. 61. 61 63; Raul RtmJrec. Medea def. 
Ray Moore. South Africa 66 7-5.62. 

Chortle Fanaitt. Australia def. Ivan LsnJL 
Czechoslovakia 66 60 66 1-6 63; CUM Letch- 
er. Australia del. Lorry StefankL US- 61. 76 6 
3; Jeff Borawlak. US- del. Eric Von Dllloa US. 
US- 61 66 46 62; Vitas GeralalMs. US- def. 
Glen Hotrord. US- 6-3. 66 74; Peter Fleming. 
US. def. Sieve Ooctwrto. US. 76 61 36 7-6; 
Peter McNamara. Australia def. Heinz Guen- 
thordt, Swttzariend. 61. 62, 26 7-5; Andrew Pol- 
Hsoa US- del. Sammy Gtammoiva US. 6X67, 
6176 

Jcor-Urla Clare. Argentina del. Alvaro FlikH, 
Chile, 3-6 6-1 26 66 «-7; BIN Scnnloa US- def. 
Victor PeccL Paraguay, 76 61 60; John Lloyd. 
Britain, del. Phil Dent. Australia *6 36 46 61 
64; Paul Krone, Australia del. Billy Martov 
US-62,6-13661 


Owners Lose Public Sympathy 


New York Tunes Service 

NEW YORK — The most note- 
worthy difference between the 
present strike of major league 
baseball players and previous em- 
ployer-employee confrontations in 
baseball and professional football 
is the attitude of the public and the 
press- Generally speaking, majori- 
ties have lined up solidly on the 
side of management in past 
disputes and shown irritable impa- 
tience with the players. 

This time polls that tilt toward 
the owners* side do so by a mere 
shade. Fan-in-th e-street comments 
on television reveal as much senti- 
ment for the players’ tide as for 
the other, and the bulk of the press 
seems to regard the players' posi- 
tion sympathetically. 

Confessors* Secret 

To be sure, there are indivduals 
— mostly uninformed or misin- 
formed and especially among blue- 
collar workers — who say incredu- 
lously, “They make up to a million 
a year and they’re on strike?” And 
there remain some troglodytes in 
the press who lake that position 
editorially. Sports Illustrated, how- 
ever, probably spoke for most 
when it captioned its cover story: 
“The Walkout the Owners Pro- 
• voked." 

“I’d like to say something con- 
structive,” Tom Seaver said after 
negotiations broke off indefinitely 
on Friday, “but the position Ray 
G rebey takes is absolutely destruc- 
tive.” 

For months, messages along the 
grapevine have reported that Ray 
G rebey, the owners’ labor negotia- 
tor, end Bowie Kuhn, the owners* 
commissioner, wanted a strike. 
Whether this is true, only their 
confessors could know, and they 
mustn't telL 

It is dear, though, that a hard 
core of owners is determined to try 
to starve out the players and, in 
the process, bust the players’ un- 
ion. 

If, in achieving their goal, they 
bring ruination on their own busi- 
ness and destroy the fabric of the 
game, well, in war there must be 
casualties. 

FISA Plans Donation 
For Victim’s Family 

The Associated Press 

JARAMA, Spain — The Interna- 
tional Auto Sports Federation will 
give $25,000 to the family of an 
Italian mechanic killed in the pits 
at the Belgian Grand Prix in May, 
FISA President Jean-Marie Bales- 
tre announced. 

Giovanni Amadeo, a mechanic 
with the Osdla team, suffered fata] 
head injuries when he was knocked 
down by the Williams driven by 
Carlos Reutemann of Argentina in 
Lhe crowded pit lane. A Belgian in- 
vestigtion concluded that Reu- 
lemnn n was not at faulL 


It is anybody’s guess how long 
the hard core will continue to dic- 
tate tactics. There are dissidents. 
Three of them have surfaced — 
George Stanbrenner, Edward Ben- 
nett Williams and Eddie Chiles. 
There are others who are being 
hurt by the strike — the Mets’ 
owners. Peter O'Malley of the 
Dodgers, the new owners of the 
White Sox and Cubs, the owners 
of the Oakland franchise. 

Silent Minority 

These are mostly establishment 
guys, however. It may be a 1 
time before their voices are " 

When they are heard, they may 
very well be telling Grebey and 
Kuhn: “You're fired.” Kuhn has 
said be doesn’t need his job, can 
always return to the practice of 
law. Vet when a palace revolution 
tried to unseat him in 1975, he 
used every political device within 
reach to hold his job, even giving 
special dispensation to George 
Stanbrenner, then under suspen- 
sion as a felon, to cast a vote in 
Bowie’s favor. 

The troglodytes mentioned 
above keep writing that, with their 
salaries and pension benefits and 
other advantages, the players have 
nothing to strike about. Owners 
are frequently quoted as saying the 
issue — of compensation for play- 
ers lost to free agency — is an in- 
significant matter. Why, then, are 
the owners risking ruin for the 
sake of that issue? 

Obviously, the owners see com- 
pensation as a device to put a cap 
on their own irrational bidding for 
free agents and the ripple effect of 
such bidding, which enables utility 
infielders to collect $ 100,000 and 
more in a season. 

Players’ Option 

What the owners don’t seem to 
realize is that if they did get a com- 
pensation system that satisfied 
them but weakened the free 
agents' bargaining position, the 
players could change that when the 
current basic agreement expired. 
The courts have ruled that when 
an employee has fulfilled his con- 
tractual obligations, be is free. It 
was the players who agreed to limit 
their own freedom. The players 
giveth and the players can taketh 
away. 

Judging from comments follow- 
ing the collapse of talks Friday, the 
owners’ player relations committee 
has so angered the player negotia- 
tors that there may be reprisals 
when the basic agreement expires. 

Not only have the owners* nego- 
tiators gone out of their way to 
provoke the players, but Kuhn has 
not endeared himself to the press 
by instructing the dubs to keep re- 
porters away from players. This is 
ludicrous. The owners can write a 
gag nile for themselves and sdect a 
disciplinary committee to fine vio- 
lators up to $500,000. True, it 
makes them look like jackasses 


afraid of what their own people 
might say, but some of them look 
like that anyhow. 

However, not even these feudal 
lords can dictate the players' 
choice of companions or topic of 
conversation. 

In 1972, when there were 
disputes about admitting an Afri- 
can nation into the Olympic 
Games, Clifford Buck, then presi- 
dent of the U.S. Olympic Commit- 
tee. proposed a solution: bar the 
press from Olympic Village. Cliff 
and Bowie would have been soul- 
mates. 


Mandlikova Drops Doubles 

WIMBLEDON. England (AP) 
— Hana Mandlikova of Czecho- 
slovakia, seeded No2 in the wom- 
en’s singles, has withdrawn from 
both Wimbledon doubles events. 
She has been troubled by a back 
injury for the past month and 
withdrew from doubles to avoid 
aggravating that injury. 

Mandlikova was to have teamed 
with her coach. Betty Stove, in the 
women's doubles and Die Nastase 
of Romania in the mixed doubles. 

Mediator Calls 
Baseball Parties 
To Resume Talks 

United Press Ini emotional 

NEW YORK — Kenneth Mof- 
fett, the federal mediator in the 
baseball strike, has called repre- 
sentatives of major league players 
and club owners to resume bar- 
gaining on Tuesday. There have 
been no negotiating' sessions since 
last Friday. 

The strike, which entered its 
1 1 Lh day on Monday, could last 
much longer because owners are 
scheduled to begin collecting on 
their $50 million strike insurance 
Wednesday. 

Under terms of the insurance 
plan, after 153 games have been 
caned ed by the strike, each owner 
can begin receiving $ 100,000 for 
each additional canceled game. 
The owners would not exhaust 
their insurance until Aug. 4. 
Through Sunday, 127 games had 
been wiped out by the strike. 

Moffett had said last week that 
he would not ask for a resumption 
in talks until he had some indica- 
tion of movement from either side. 
He called the negotiations up to 
this point a "charade.” 

The strike began June 12 when 
negotiators failed to reach an ac- 
cord on compensation for free 
agents. Owners want a team losing 
a free agent to receive a major- 
league player from the signing 
team’s rosier as compensation, but 
the players say that would inhibit 
the movement' of players and even- 
tually reduce salaries. 


A DtTRTISEMEYT 


International Restaurant Guide 


lunch, cfiiwjirfrt (upper. Fbh and ihettfah. Recaption room. 5 ft». 
Mentraortra. 770.88.St Dally. 


FRANCE 

PARIS - RIGHT BANK 

A Cllif 4 ^ Rug Souwat. Metro Louvre. 236.44.06. The new tamou; Japcnese ra il uuro n l. 
noUnn Traditional cooking. Sochimi, Suki/du, Tempura. Sunday night: Suihi. 

GOLDENBERG JO salami sdmwL chopped Dwer, etc. Open SB fa^)ur^( S5 orwdf 

GRAND ZINC 

I TUBnPfPPlI Gore de Lyon. 343.99.70. Daily tram 1 7 am. la 2 am. IN 

L tUnUlLLIi suggestion at Fr. 38: Oyston, dams, shell-fish, and Hi Sauerkraut. 

LA MERE CATHERINE you'ffl'ijiicHflhl. Traditional cuisina Varied menu. 

LUDMILA- PAVILLON RUSSE tLtttZ'z 
MOISSON DU CIEL £^££±5; 

■nhiwwii vv wiibKb Konnaa TinKneit spaaamM. as croon carat occoftM. 

IF KinSIIIFC O-UB ST.-JAME5 6 r. 29-Jullat fRIvotil. 296.57.17. Terrace, lunch, 
LC nUHILLU dimer, Bght supper whh Jade DmvdI, from 7 p.m. to T am. 

IF PFTIT DirilF 25 R- le PeMor. 770-68-68. Ooied Sun. Lunch, dinner. 7 pm. to 
LC rtlll KllfllC 12.15 am. 1880-ityto biHro. Tradtiand cuisine. Approx. PrTllQ. 

M enmin A* Temple (in courtyard). 2761038. Lunch & dinner till midnight 

wl UIIIU Me*. -American foods. CL Man. Lh* musk Tua., Thur., Sun. 11 pm. 

TCC YANG New- 25 Av. Piene-I er de-Ser b le. 720.68.02 - 70.22. Chic gourmets 
I u*- I ItllD meeting piece. Chinese cooking. Private racepdon rooms. 

PARIS - LEFT BANK 

ASS1ETTE AU BEURRE 
LA PETITE CHAISE 

PARIS REGION 

U UAICriN 1 A rue «5e Longchamp, NEUttlY. 624.07.76 DaRy. Closed Sot. noon. 
mnlOUn Menu T. 31.50 + 6 la cade. Bistro pansien 1900. Cratfit cords. 

LAPEROIISE 

CHSTHO BE LA CORHICHE**** S^fcihsiSsSK: 

terraces, swimming pool, tennis court, fine amine. Near tire MusAe Mo n e t at Gneray. 

HOLLAND 

AMSTERDAM - SCHIPHOL 

SHEBATON SCHIPHOL INN 

(12-3 pmj Free shuttle service to and from lhe Akport. Tel; 02503-15851. Tele* 41646. 

GREECE 

ATHENS/PSYCH/CO 

nmCrllPI 14. D. Vassttou, Nao Psyhlco (4 fan. north ef HBtonL G rade food, chorcool 
UlUdvlIIU grab, fish. Taverns. Daily 8:15 pm.-2 da Closed Sun. TeLT67l3997. 

SWITZERLAND 

PULLY - LAUSANNE 


AU VIEUX CAYEAU daTcing. 1 de* to Sy ” 


Pully. 021/ 


, bar 6 «in- 

2749. 
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Art Bnchwald 


Repairmen Who Take 
It Apart 5 Then Run 


W ASHINGTON — “Bureau of 
Missing Persons. Sergeant 
Callahan speaking.” 

“I wish lo report the disappear- 
ance of a kitchen appliance repair- 
man." 

■’Come again. lady," 

“M\ kitchen appliance man is 
missing. He was here one day 
working on my 
dishwasher, and 
said he was going 

back to the shop 
for a part, and 1 
haven't seen him 

since.” 

“When was 
that?" 

"Ten days ago. 

The dishwasher is 

in my kitchen in 
a hundred pans 
and I'm worried sick.” 

“Did you calf the shop to see if 
he was there?" „ 

“He’s never there when i calL 
His answering service says they 
haven’t heard from him in over a 
week." 

"Don't start crying, lady. Did 
you have a quarrel with him?” 

“It wasn't really a quarrel. I 
thought the hose had broken, but 
he said the washer needed a new 
moior. He said he had been having 
a lot of trouble with this particular 
type of machine, and I’d be better 
off buying a new one. I said I'd 
rather 'he fix it. and he just mut- 
tered to himself as he took it 
apart.” 



Buchwald 


dent and was hurt? I’d never for- 
give myself- My husband and I 
can’t sleep at nights wondering if 
he’s all right.” 

“We’d check the hospitals for 
you, lady. But it isn’t easy without 
a name.” 

“Wait a minute. I think he did 
have a name. He made a telephone 
call when he was in the kitchen 
and identified himself to the other 
person as Jerry." 

“At least that’s something to go 
on. Could you give us a descrip- 
tion of him?” 

“He was about five-feet-eight, 
rather heavy set, and had grease all 
over his face and hands.” 

“We can't put out an all-points 
bulletin on that. You have to un- 
derstand something We get re- 
ports on maybe 50 runaway repair- 
men a day. They don’t like to fin- 
ish a job. They love to rake things 
apart, but they don’t like to put 
them back again. They don’t even 
care if they get paid or not. We 
don’t have the manpower to track 
them down, and even iT we did we 
don’t have the legal authority to 
send them back to your house to 
finish the work. 

“All we can do, if we find your 
man. is try to persuade him to call 
you. and then it’s up to you to talk 
him into coming home.” 

“So what you axe saying is that I 
may never see him again?” 


“I think you have to face reality. 
We haven’t had too much hide in 


“Do you have a name we can 
work on?" 

"I neier got his name. I found 
his company in the Yellow Pages, 
under ‘24 Hour Service — Satisfac- 
tion Guaranteed.’ ” 

■‘That doesn't help us much. Did 
he take hi* tool kit with him?’ 
“Yes. he did. Why do you ask?” 
"It sounds as though he really 
meaal business. When a repairman 
packs his tool kit up it usually in- 
ci-.a-e* he's running away.” 

“But I was so good to him. I 
gave him an ice-cold beer, and a 
turkey sandwich. I treated him just 
as if he were part of the family. 

“Don't blame yourself, lady. A 
Iol of repairmen take off before 
they finish the job. He’s probably 
somewhere in town working on an- 
other dishwasher.” 

“But suppose he was in an acd- 


_ repairmen. Once 
they decide to leave an unfinished 
job they're rarely heard from 
again. The only thing you and your 
husband can do is hope that per- 
haps someday he’ll come back and 
put your dishwasher together of 
his own free wdU. If you were as 
kind to him as you say you were, 
he might turn up at your doorstep 
any day.” 

“If you hear anything, will you 
let me know?” 


“We’ll put his name on the tick- 
er. But don’t get your hopes up. He 
could be in California by now 
working on a garbage disposal 
unit, under another name. If a re- 
pairman doesn't want to be found, 
there isn’t a Missing Persons Bu- 
reau in the country that can locate 
him.” 

0 1981. Los Angela Tana Syndicate 


Debra Hill: Horror Pays Off 


By Michael Zwerin 

IntcnUBional Herald Tribune 

■QARIS — Debra Hill has learned to tell the 
JL difference between backfires ^ and 
gunshots. She lives in a “fish tank” in the 
Hollywood Hills from which she can see the 
police helicopters taking off: “I'm the fish. 
My biggest fear is that when the police heli- 
copter is out there looking for somebody, 
that person, like in ‘Rear Window,’ looks up 
and sees me in my window seeing them com- 
mit the crime.” 

Debra Hill is currently suffering from 
nightmares. She also produces horror movies, 
although she admits no causal relationship. 
She says her production “Escape From New 
York,” about the total deterioration of US. 
society leading to the end of the world, winch 
has its world premiere in Paris on Wednes- 
day under the title of “New York 1997,” 
“should not be taken too seriously.” 

Because the crime rate has risen 400 per- 
cent in the late ’80s, in the film Manhattan 


was screened for New York critics," HH 
said, “they laughed because they thought it 
resembled present-day Manhattan.” (It wib 
open in New York next month.) 

Flying to a meeting carrying a mysterious 
tape that wiB presumably end World War 
UL the president of the United States (Don- 
ald Pieasence) fall into the hands of the pris- 
oners after his plane is hijacked and crashes 
at the Battery, The prisoners hold him for 
ransom — their freedom. Snake Plissken 
(Kurt Russell), a condemned man about to 
go into Manhattan prison, is offered a par- 
don if he rescues the president and his tape. 
He encounters perfidy, violence, rats, ms- 
ease, cowardice ana sadism. “Call me 
Snake,” he keeps insisting. Russell has acted 
in “The Computer Wore Tennis Shoes” and 
lots of other Walt Disney films. 


would 


has been converted into one big prison. 
Walls are built along the rivers and Liberty 


Island has been turned into a police bunker. 
There are no guards inside Manhattan, the 
prisoners run the prison. Food is dropped in 
from time to rime, but otherwise the prison- 
ers fend for themselves. The “crazies” climb 
out from their lairs beneath the streets at 
night, and Broadway is to be avoided like 

T Si • J ? - r — 


Liberty City, Miami, during a summer riot, 
le black Duke of New York (Isaac Hayes) 


The 


rides in the ultimate pimp limo, with crystal 
chandeliers on tire fenders. “When the film 


“Walt Disney said, ‘Anything that can be 
imagined can be realized,’ ” H31 recalled.. 
“ ‘Escape From New York* is an im agin a r y 
situation with imaginary char acters, but if 
people come away saying *My God, it’s so 
real/ then maybe we’ve created our own real 
world, and thm is a filmmaker’s dream.” 

Or nightmare. A 31-year-old blonde with 
an easy laugh and a loose style that radiates 
Hollywood, Hill grew up with movies. Her 
father, Frank, was artistic director on many 
'40s Hollywood pictures. As a child she used 
to love movies with bodies rising out of cof- 
fins at midnight- She taVas movies as some r 
thing that “reflect rather than predict what is 
going to happen in society. The guy who shot 


y have shot him any- 
way, with or without Taxi Driver.* ” 

She and John Carpenter, who directed 
“Escape From New York,” began working 
together on “Halloween,” which cost 
5300.000 to shoot and made millions. It was 
about vulnerable girls getting killed by homi- 
cidal maniacs. “There have been numv car- 
bon copies of it,” she said* and laughed- « s 
a homage to my childhood. ” 

Hill and Carpenter worked together on 
“Assault on Precinct 13” and “the Fog, 
low-budget horror films which also made 
mon eyi“ Escape From New York,” their first 
union film. cost S7 nriUion. Financing was no 
problem: “John and I have a track record. 
We can do any film we want. Grosses talk.” 

Pre-production meetings were about look 
rather than content: “We tried to figure out 
what people would wear 16 years from now, 
how helicopters would look, what the tech- 
nology would be. I fought for prisoners’ 
rights. They are issued jeans and navy blue 
shirts. John didn't want to give them any 
clothes at aft. Tm more liberal than John.” 


She ordered her third Coca-Cola for break- 
fast, and continued. “We figured a certain 
originality would take form. People would 
make shields out of STOP signs, put bottle 
caps on their pants, make vests out of 
hammered beer cans; they would ravage old 
storerooms and make dresses out of school- 
room curtains. Pre-production was a real 
thought process. What does the world of 
1997 look Hke? Onty the strongest and the 
meanest would survive.” 



Matter of Survival 


Ernest Borgnioe (left), Kurt Russell in producer H3Ts New York in 1997. 


What about the wisest? 

“Unfortunately it's just a matter erf surviv- 
al in the baric physical sense. The wisest 
would probably go off and spend time by 
themselves. For example Brain [Harry Dean 
Stanton] builds himself a fortress in the 42d 
Street library. It's a matter erf supply and de- 
mand. Brain tape this underground gas lin e 

in the library and the Duke needs him, so his 
way of dealing with the situation is to survive 
on his wits. We had lots and lots of meetings 
about sociology. 

“We ynA, ‘Who should we get for the 
Duke? How about Isaac Hayes? Hey, that’s a 
great idea.’ We needed a cabbie; we said, ‘Er- 
nest Botgnine. Now there’s a cabbie.’ We 
shot this film in 56 days last summer, mostly 
in a ravaged area of St. Louis. It was perfect 
for the look we wanted for the New York of 
the future. It was so hot, we consumed 
$4,000 worth of Coca-Cola. 

“Unfortunately I think our film realty rep- 
resents where society is at now. If you’ve 
seen ‘Fori Apache, Hie Bronx,’ winch is 
about the present, it doesn’t look all that dif- 
ferent. But our film is fun and full of 
suspense. I think people should just enjoy 
themselves.” 


DrADT r. new uiujornut trine 

Bring* a Record Price 


A young Syracuse, N.Y„ Bquor- 
siort owner paid the highest price 


in history Tor California wine — 
524,000 fo! 


524,000 for a case — without hav- 
ing tasted it. And Charies Mara, 
33. said he had been prepared to 
pay even more, if necessary, for 
the Bret release of the Robot 
Mondati-Baron Philippe de-Roth- 
sctriJd “Napamedoc.” a wine made 
of cabernet sauvignon grapes that 
will not be on the market until late 
1983. The joint French-U.fi. prod- 
uct was the admitted prize among 
590 lots sold at the first Napa Val- 
ley Vintners Association wine auc- 
tion in Sc. Helena, Calif. Mara's 
case of 12 bottles was part of a 
barrel of 20 cases of the new Mon- 
davi-Rothschlld wine. The entire 
barrel brought a whopping 
55-2,200. The previous California 
record was set by an 1891 bottle of 
Ingknook. Cabernet at the Hcu- 
Won auction of rare wines ip New 
Orleans only three weeks ago. It 
brought 51,150. Mara is accus- 
tomed to being in the wine spot- 
light In 1 979, he paid a then-world 
record price of $28,000 for an 1806 
Chateau Lafite-Rothscbild. Mara 
said that he would allow Mondavi 
to tell him when the Napomedoc 
wine is ready to drink. 





Spain’s King Juan Carlos , 
leaves the hospital in Madrid* ■ 

afkr hurfmunt. Cat Mite Train ' * 


after treatment for cuts. Joan.. 
Carlos w as injured when he 
fell through a glass door near 


his swimming pool Sunday. , - 


in 


i 


An American bride and bride- 
groom threw the first capitalist 
wadding reception in Peking's 
Great Hall of the People, the cav- 
ernous shrine of Chinese Commu- 
nism. Mefinda Liu, Peking corre- 
spondent for Newsweek magazine, 
and Dories Stevens, a New York- 
based lawyer, siloed their wedding 
cake and toasted with Chinese 
champ a g ne in the opulent Shan- 
dong Province Room. The couple 
was married first in a Chinese avfl 


movie about the 1905 Japanes 
and Russian peace treaty, whic 
was signed in Portsmouth; N.h 
The film is being made in Ports 
mouth by the Japanese Pubii 
Broadcasting System. In the filxr 
G alien has been type-cast. He’D b 
seen as Gov. JotoMcLane, host t 
the diplomats who signed the. tret 
ty 76 years ago. 


ceremony, then in a Protestant ser- 
vice in Peking’s only Protestsant 


c h urch . Then in the Great Hall, 
usually reserved party meetings 
and conferences with heads of 
state, the Chinese champagne 
flowed, along with sweet red wine 
and fiery mooted liquor. It report- 
edly was the first time that foreign- 
ers had rented the Great Hall for a 
celebration of matrimonial vows. 
Tourist groups, however, are able 
to rent rooms in the hall for lunch 
or dinner. 


Classical Spanish guitarist At 
dres Segovia was given an bona, 
ary doctorate in his hometown c 
Granada over the weekend, wit 
Premier Leopoldo CaJvo Sotelo ai 
tending the presentation ceremc 
ny. The 87-year-old guitarist at 
cep ted the liberal arts degree, say 
mg he hoped his music had free* 
the guitar from “its folkloric sla\ 
ay" Segovia, who lives most o 
the year in New York, also hold 
honoraty degrees from the univw 
si ties of Oxford and Florida am 
two other Spanish universities. 


Beacon HD1, the Leesburg, Va. 
estate formerly owned by Aittom 
... ■ to t 


Godfrey, is bong converted 
JlS-million vacation retreat by it; 
owner, Saudi Arabia’s Prince Tala 


a)- Sand. He raid S5 million for tht 
estate, and is expected to spenc 
another $10 million on iL 


* * * 


Taking a leaf from President 
Reagan’s book. Gov. Hugh Gafien 
of New Hampshire is switching ca- 
reers, at least temporarily. Reagan 
save up acting to go into politics. 
Gafien is forsaking politics, for a 
time, to go into acting. Gallen has 
been given a part in a five-hour 


Kimberly Add South of Raleigh; 
N.C, is the United States’ 198i 
Junior Miss, winning $37,000 in 
scholarships with her victory in 
Mobile, Ala. The 17-year-old blue- 
eyed blonde, who wants to become 
a professional dancer, is the 24th 
)hc 


to hold the title. 


It 
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CAREFULLY SELECT 


Your Detective 


Inquire 
Vidor I 
or 


Whcteveryour problem may be, 
i at ‘Centra Office', 15 Ave. 

16 Pons. TeL 501 80 12 
r 5® 77 00. fits* consultation 


PERSONALS 


LOOKING FOR BARBARA WTNDOM, 
from Sofantuna near 
...... mUtm to have lad her 

memory, new contact Window 39 
06 22 Lupine, Vendee, France, ceded. 
Reward. 


MARK ROW8GUB: cat 
Sender coded, Barcelona 
Re. Hockey contract. 



AV'ENUEM LOUISE 
INTERIM 


A permanent 
choice 

of the very best 
in temporary 
multilingual 
office staff. 


02/640.91.91 

207 avenue Louise 
1050 Brussels 


A&vadlCA bamflu 
AjtttU-jnrt’RH 


MOVING 


HOW TO RECOGNIZE A 
REAL INTERNATIONAL 
MOVER 
Look at a list 
of his offices. 

If they're located 
all around the world, 
he's international. 

INTERDEAN 


A neal inter no t ional mowr 
AMSTBttSAM: 4AI9A4 

ATHSdS: 894.76.11 

BARCELONA* 652J1.11 
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ROME: 473.4X57 
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ZURICH: 36X2000 


ALLIED 
VAN LINES 
INTERNATIONAL 

WE MOV® 229217 FAMILIES 

NlW? 

GERMANY: 


INTI MOVING 
SERVICES 


Frankfurt, 0611-781006. Mum*. 069- 
hisseldorf, 021 0345023/24. 


142244. Dvsseldorf, 

DESBCWDES5A. 


FRANCE: 14 , l S£^:^12 

Contact: hV. MeBan. 

Tel. 343 23 6*. 


BBS. INTSMAnONAL MOVES 

*nae 1850. AIRoeimi 83491 60 Paris. 


Teh 288 73 97,‘647 70 1171x6305851 
CONTMEXi TBL 281 1881 PARK, 
r OPBJA). Arr & Sea to aO ooun- 
Boonomy rote*. Also bag g age 


(Near 
trie*. & 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


VILLAGES COTE D'AZUR 


CKAMUNG 
ftountd 
VB4CE.3 
rote W Ci 


W lags house in 

imr St. PAUL DE 
bcihroom, 2 np 
loutSA 246 


NEAR OU> CAGWS - wefl known me- 


cfievgl vilaae, in u. -™~ 

3l*droom fare oqnrtnided m cU pm- 


turaque MtxSterrnnean tfyfc bwhr 
^Tt Wa^w oL very hedthy ayrote. 


DREAMS EnaUiSecftn MMP 

asstisasftFSfi 


ON LAKE OH4EVA-GVIAN. (22 fcroj 2 
vtBas, 6000 icpn. gndan with private 
harbor. 12 rooms, etc. AH comforts, 
rent fimtehed for summer, or veer 
round, or for sale. Pm 1/720 Ql 44 
or 224 1591 

H&4CH ALPS - COUROEVB, beau- 
tiful 2-bedroom. 54 urn furnished 
t, deep* 7. Bcfaom, spedac- 
ilaeet. By owner. 


F5SyX». {1)33*09 87, pjn. 


GERMANY 


RANKnJRr TAUNIS HUS Cemfort- 
aUo how*. 2000 tq. feet, towty 0?> 
den, rare apparlunty m exdwe 
aw AAnrjDM SnUXtt Contact 
Germany (0)6174.21009. 


IRELAND 


GALWAY COUNTY: fim 
owner. ISth^mury ccctto. 70+ 
acres, wded. on IGtfoigm Star, »ck»- 
on and trout fishing, (meow yie»« 
from mty room, taKteig Imuriooay 
remode l e d indiida 2 guest cottages 
and stable. 40 min. 9tafyien Aitgott. 


10 mins. Gehuoy. SF 750.000 
TWX 5106574117. USA 217 359 7131 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


PARC ft SUBURBS 


AVENUE FOCH 
8 ROOMS, 280 SOM. 


Freedom buScfing 
Geeeptiond aeduMy 


KFR 296 88 88 


16th, HUE DE VDBJSE in mortem 
bukSnn. high das. 4 ream. 106 

1° t * m - 'w p8d 

kitchen, bath & shower, garog*, own 
room posable. UH 757 31%. 

Sth NEAR QUAI M0NTB81O 
charming duplex 103 sqjn^ bears, 
fireplace, of annfcrh, in perfect con- 
tSton. iS 757 31 9a 
OVSAY, 652 sqjru 7-roam «*a + stu- 
large garage, ffw hoot. Tefc 90 7 


SWITZERLAND 


can buy apmtments on 
LAKE Gti«VA, in Motteeux necr Lnu- 
scraw, or dl year round re*ortv S». 


xraw, or at year round rosartsi st. 
Cergue near Geneva, VBon. Us Dio- 
bforeh, Loysin. Morars and Verfaier. 
Studtos to tour be dr ooms from _SFr 


hhrete, Uye'n. 

Studtos to feu. . . .. - 

120j000. Financing up fo 70* W 7* 
interest per annum. Actebe ina pre- 
ferred. VW preperBee before fwiter 


restrictions 


id an pwtbaee* by 


foreigners. Awodctert wrth outhorised 
courtien In the Vdds. Abo quaHty 


uuu t in e n l * in fronc m EWAN on Lcfo 
Geneva and 


MEGEVE, a summer «md 

winter p u oJm where cele brit i es meet, 
CKooNrofefy 35 minute* front Gena- 
v5T with no raetricBom. Write fo De- 
veloper, C70 Globe Plat SX, Mow-Re- 


pos'24; 1005 Louwmw, Switeerland. 
fob 021-22 35 12 Tbu 25)85 


REAL ESTATE 
FOR SALE 


ij^a. 


APARTMENT FOR SA1E at the beach, 
Los Angeles. CaWartea USA. 2 bed- 
rooms, 2 baths, kxge Swing roam, 
near storm, priv^e mrimnteig pod. 


gymnasium, reception, security, a* 
rage, view of aceas and gvden*. For 
information, photographs, writer Mrs 
Henry North 731 5. Bristol Aw, toe 


Henry M 

Ansjtees. Crfferria USA. 
HOWAHOMEM DAYTONA Beach 
on introuxattd wrth dock. 4 h e dro orm, 
185800. X Ragan {904} 673-2100 


IS 00 - 

nonaa- 


REAL ESTATE 
TORE3ST/SHARE 


FBENCH PHOVWCES 


ESTBtEL COTS D’AZUR, Sept, rented. 
FI 2,0007 month, 6-room wifla. 


rmwc view on seo & n to u nfons, 5 mm* 
Idea St. Caen, ta^e Swing, beam 
& firep lace, 4 be droom*, tt oten^ pto y 
room, bahroom, fovir, gar den 6 
large swunming pool TeL- 93 62 69 
Pam. 

COTE DFAZUB: Rent epartniert in targe 
vfife 6/7 peopte. 5 mewtes to sea 


• dt op pm a center July. F 6000 or 
15 dcMF4uQ0. 

Paris B42 07 27. 


Phone offer 7 pjn. 


CANNES, 4 ^ICMj^wffla_ ai_ comfortk 




L F25g000. T«b (93} 


GREAT BRITAIN 


GMTRAL UNION - beatta *er- 
vke apartments in new buiSny, oonv 
fertaay fumdhed and fidy ecMpged. 
Dcdy maid mrrice (Man. wreudt Fril 
com TV. Phone for brodwejBlI 388 
1342 or write Presidential Ertates. 

I Uteverrity St., Lon- 




REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


LONDON - KMSMGTON •piecty- 
terre', iinde person. 2 roam, tele- 
phone, T.V. In luxury Bet feeing pti- 
vate gor d e i n + use of tenrrs emirt. 
£K»^te week. (01] 221 3382 & (01) 

LONDON - For funtahed ftas end 
house*, the mryice leading US Corpo- 
rtteons m Anscombe & Emdtmd. Tel: 
London 435 71 22. Txr 2996601 
LONDON. For the best furnished fas 
and housm Consult the SpedaEM.- 
PhriteB, Kay arid Lewes. TeL: London 
839284S. 


HOLLAND 


PEN 3-ROOM APART MBITS 


HOMBMDERS BIT. For your home or 
flat in Amsterdam- D eethcr ven s t r. 81 
1D77HP AMSTBIDAM 020 / 797956l 


PARIS AREA FURNISHED 


RENT OR SALE 

1ST. CLASS APAXTMB4TS A HOUSE5 


H. INTERNATIONAL 


SI La 


Fori* 7 


551 66 99 


■mum 

DOUBLE UVMG 


FOCH 

3 btxkumm. kitchen, both, phono. 
- F4200. Tot 290 2042. . 


Mv 2-room oparfmwt. Aocr/lano 
term, 42 sqjtx F 2000. Tel: 281 06 96 


International Business Message Center 


i477KVI70iY BUSINESSMEN PubBih your Bwines. 6feuo«v in thm I*uma*mal Hrnnld rrifone: 
ow a tjaaHw of a million modem toorUusitU. mo* of tohont are in buMi nm * and industry, will read 
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jvartnmxig* appear uhihin 48 hour*. Von iciQ be btOnd at US.S8JO or least egamaten/ per 
Una. You must Include eempiete and verifiable billing adefrea. 


BUSINE SS 

OPPORTUNITIES 


COMPUTER PORTRAITS 


IN HU COLOR OR 8BW 
AN M5TANT MONEY MAKBl 
THAT CAN EARN YOU 
$6000* $3000 per nmndi 

A portrait from a live (ubjed or front a 
photo In Ims than 60 sec. This can be 
rretonffy trme fo ted on to a T^hirt or 


mod any tmoSe item. Fdl or, 

AIL CASH BU9NE3. PortaUe. No ex- 


perience necessary. Excellent for shop- 
ping careers, mart*, shows, hatefe, mail 

U tter, c arr iw j h. fain or any high traffic 
location. Total price DM wfcidt 




KatAC OWIPlI lBt — 
DBT. 56 BEE1HOVB4STR. 9, 
6 HUUKHBT GS1MANY j 
■ IBEX: 412713 KEH6A. I 


1EL <01611-747808 
Office hou* 10 anu6 pjn. 


BEST COST AM) FREIGHT iaduring 
3% corgmaito n . We leek often from 
leading tmmufoduran & espartera at 
caustic sodo, Em wtone, sulphuric odd & 
efto for firitoed dnw m tabirt, synrn 
& capsule*. BOB sate oriy. Please ad- 
ctem a offe r* to: M/S CO. Agency, P.O. 
Bw 1093, Logo*, hfigoria 


4# *4UB»«- - 


23 733 or Tx: 


UD. COMMNKS FROM £69. For- 
iit a l ta iB UK and worldwide, todudwj 
Ue of Mon, Pwteeno, licria & Angu?- 
la Contocft , * J “ 11 

Chueh 

Tel: Dt 

627900 

ISO BCllARDS TABIB Z2QM.S8I 
in origind cartare. Very low pice a* 
one Br w m lot* of 10. CM IBSCO 
Co. 787140 Puntehatm n, Prove. Tel: 
(3)48941 ia 

YOUR BUSHES IN CANADA. 5tal 
and nm your own bums Canada 
front your tocofa*. STAR, Bax 

1 1 1 9&. 8900 Augfong. Genaony. 

OS. RESIDBti, in Europe until June, 
weki i qtare te rigion Lewew, Gug» 
gochpr.10, 0+8057 Zurich. 


BUSINESS SERVICES 


PRB TI O E IK office oddrert- Bupnea 
Mgr — wtaHon and lervicte- 14 mm- 
utes from H ecft r ow. Wndsor 573*0. 
Tlx 848445, 


BUSINESS SERVICES 


M GBCVA TOP SECURITY 
Bodyguards and CAR RB4TAL wBh 
dmter . fitofoCodMoc-Mercedm). 
VT SfflVKS, 1 ChortepouW, 1201 
Geneva. Tlx 21708 GIBS, TeL 317925. 


PARC-BASS ITALIAN national, 
French/Engfeh tpealdng, UAE red* 
dance van, ovqlofatei For butmess 
<j o rea c ts/ intei in edtory. Ben 985, Her- 
ald Tribune, 92921 NeuRy cedex, 
Frmoe. 

DOfTT VKTT PAMS AiOtE. Take a 


high standard private made with 
CcJAFOSc 541 0) 89/539S 75, 


DIAMONDS 


INVKT IN DIAMONDS 


ATni 


WM) a C mteait Increoee in Vntoe. 


Now you have fa opportunity to pur- 
dnu rfiamondj far iu v es t nxx e horn fa 
feoSnofiraf sown *mond owpany 
at faSmnond center of fa worta. 
Write for free bodBet Traoicd Guide 
for Diamond Invarfmenf' a visr is with- 
out ofaigaticn. 

Al dtomonds awreweed by cerffieote, 

mmnoNXi 

DIAMOND SALES) 

Head Offic er 50-S2 H o r te fo id r uc# , 
2000 Aniwcra adeiumf. 

TeL- 031/31 77 64. lfo, 35395 indeo b. 


London: bn on fa Pori; Hamiltan Place 
• ftpfc Lane, London W1. 

TeL 01-409 1844 


DIAMONDS 


Your best buy. 

fine danonA it any price range 
at lowest wholeKn prices 
tfireef From Antwerp 
center of the (fiarwnd world. 
Fulgurates. 

For free price 1st write 
■taoddm G J de nitota 


Estabfched 1928 

rwiKionjircicr i 


Bifc oon jfrMt 62, B-2000 Antwerp 
Bdmum - TeLQ 31 /34J37f 1 
fou 71779 iyl b. At fa Diamond dub. 
e Antwer p I 


Heart of fa . 


i Diamond indmtry. 


MONEY 

MANAGEMENT 


MONET MA NA GEME N T & Hnqndd 
Advriory Service*. Write for dated* in 
French, German or EngWt fo Bepee 
h m eB uM it M m El e m ent Con fa-. 550 


Durie Ave. Ckster. NJ. 07624 (USA). 
20 mnila from NYC Canter. 


OFFICE SERVICES 


Zakhitbattl 

Your Business Address 
or Office h Switzerland 


K1B94AT1QNALOFHGE 
42 Remwag, 018001 Zurich 
TeL 01/211 27 15. Telex 812656 mof. 

• Office address focBffee: wfih 


a Your mail i 


laid 


orden raafead mi fbnmtod. 


TiOngud aae*arie»houriy. 
Fifty farafahed riwdem affiens. 


JVM -TOUR NEW CfflCE 
SKVKE M ZURICH 

Telephone, telex fadfih**, mail handing, 
adches otcommedorien. Saeretanal 7 
oftmrBtrorton services. 


IVM - Weinbeggr. 72, CHftW 
ZuridL T«fc01/363»44, 


. Telex 5914ft 


LOTBON BUSOCS5 COflRE - Luwri- 
o«5 Serviced offices or jiat refatoh 
prechge busine* address, phone an. 
swentg, telex, etc. serwoes. 0**an 


ExecuiM Centre, (est 19611 ISO fa 
gtnt Street, London W1. Ti 01 


439 


Teh* 26UJ6. 

YOUR OmCE M PARS: Tti£X, 
ANSWERING S0MCE tcaetary, 
errands, mexibra, live 24H7day. 
TeL PAT: 609 95 95. 

LONDON BUSINESS ADDRESS/ 
PHOhft/mEX Exeatetei, 5vM 66, 
87 Begwt St, W1 . Td ^ 439 7094 

ZURICH I: ANSWOMG SERVICE, 
IMPETUS. Torgaao 3, T; 252 76 21. 


REAL ESTATE 
TO RENT/SHARE 


PAHS ABEA FURNISHED 


Embassy Sbjvice 

8 Ave. de Menfa, 75008 Pori* 


Y our Red Estate n /e wo vew 

Ago* to fate 562 78 99 


4ft, Cite, 2 raons, comfort, F25D0 


jft 8 rpons, teghdras. FlOjW 


71fo4 rooms, al condbrte. 1 
9ft, 4 roans, al comforts. F350Q . 
NEUUY, 3 roona ofl asmfarte. F300Q. 
GWSS: 28511 7a 


PASS A NEAR W EST SUB URBS 
2 & 3 rooms, oonrfart. 

From 3 to 6 months. 296 61 38. 


7th, QUAI VOLTAIRE 


Superb duplex, very wel fernefad, 
about 130 sqjn., triple roeeptton, 2 bed- 
rooms, office, 2 baths, 1 maefc room, 
view on Seine. F 20 1)00 disrate included. 

Alaro&514£ 


CUT YOUR HOiaBBL try aFLATOTa 
ceartment naa- fa Bffef Tower. Luxu- 


ry Stefa to 5-room apartments, from 
one week upwards. FLATOTR, 43 roe 
9. Otaries, 75015 Para. Tft 577 54 
04. T» 200406. 

SA1NT-GSU4AM-DB-RRE5: 17th 
cerfury fa on Id floor m quiet ccxxt. 


Lrving room with betaRSii 
modern kitchen, both ond 


two medh 

■val wine celers with WC 5600 per 
month. Tefe 633 09 28. 


16ft, VICTOR HUGO, unwual Aroon 
orttf tfudto on 2 floors. Sap orc ie bed- 
loo m. l oggnu end ferr^e, F 6000. 
Tit 380 


REAL ESTATE 
TO RENT/SHARE 


PARIS ABEA FtiB-MSHED 


NO MOtCf, 16Hv ETOEE, 1*1 dots. 

tiaiuoe, 


fifty equipped ftniiA fivm bedh 
dnssina Wfchw. bc*k 5251 6 86 
RfVOU - TURBCE. 55 sqiiL, 3 rooms, 
2 baths, ujuifei f . r3S00 + dttwgu. 


Tet 605 57 71. 

16fa IROCAOBtO Iuxwy Studa far 
1/2 months. F ftXXL Tefi 285 88 75, 4. 
Spjn. 

BD. dJCHY. Noe amfio. aO comforts, 
sun, balcDny. teL F14S0 net. 500 21 28 
LUXURY 2 ROOMS Seine JJy/S^ a 
longer. F 5000 monthly. 575/3 60. 


NO AO04T. Luxury^ furrodwd 


merit July thro 5ept. TeL 606 04 


ODEDNb rmtaMried stvAo. htdverv 
drawer, let, quiet, owner. 354 


13515. 


V. HUGO in prorate horn. 4 roona, 

*■ • i,m8i 2A 


2 botfo, Rjnrrf, F 6500; 522 
16ft STUDfO. high doe. moctem. 

short/ tong tone, comfort. 588 44 20. 
18ft: sunny 3 roante krichon, both, 
JulyAug. f 2500. Teh 25B 31 77. 


PABE5 AREA UNFURNISHED 


PARCMONCEAU 120 SOM 

5 ROOMS KnCHBO, 

2 baths, hmh date. F 4300 
+ dagnTafa 7639245. 


JtAAWS H -T figfc 5/6 roona, luxury 
cw^Hwrt* pmciyu flor* 

dtei, newly rwravotea & carpeted, 2 
bam, 3 taflets, equipped bto he n A 
washroom, phone, paritog. F8900. Tel 
563 64 64 onytime ewpl 4 to 8 pm 


CHAMPS tiYSES, AMignon, 
liond location. 2raam fa an gar- 
dens, am, newly decarated, bath, fa- 


fireplace, hgh 


Dm. 


HARRS) HOUSE HUN1BX let us do 
your footwork. CSU, Paris 75B 1240. 
ST. OSMAM DES PRES, 70sqjn.+ 
ptektog-F 4100 not. 720 82 18. 



SECRETARIES AVAILABLE 


EXECUTIVE SKSETABY 
immediotehr for position in Frankfurt. 
Very fat s worthmft & typing, eenlem 
refer en ce s. IHT. Boa 157c, Gr. Es- 
dwimer Sir. *3, 6000 Fronldurt/M^ 


W. Germany. 

HMDWpRKMX.amfairiaus, peritec^r 


bSngud Executive S eoafoy, 


ss, 


984. Herald Trfane, 
Cedex. France. 


Bax 
1 NeuBy 


SECRETARY, 3 year*' experienc e . tiSn- 
aial EngfisteFrendvSpanish, unurtej- 
mg of Holton B> Arabic, seeks fob Paris. 


Free Sect. Box 986, Hereto Trfoune, 
11 Neg#y Cedes, Frm. 


92521 

EXECUTIVE BaftW UA L fronds 

tory seeks MeHan m American font in 
Mutech. Bex 977. Harold Tribune, 
92521 NeuBy Cede*. Fratce. 
fCW YORK LADY: ATTRACTIVE 


Executive Secretary, 27, for tem pum y 
i Frog lan c e work. WR tnovaL Tet Ms. 


Okpaoo 21 JdflP- 7 900. act. 51 1 USA. 

BBMGUAI SECRETARY, highly auai- 
l-thno tab or 


fied, Mtiarive, seetapatter 
replacement, fait 651 95 13. 
LOOUNS FOR A SECRETARY? Oft 
GX Consultants. Paris 225 12 94. 
NED A TEMPORARY SEOETARY? 
Ofti Gft Interim, Pbris 225 59 25. 


SECRETARIAL 
POSITIONS AVAILABLE 


MTRN AnONALHRM 
OF PRESTIGIOUS PStHIMES 
ergertfyseete 


SECRETARY 
SHORTHAND TYPIST 


UMGUAL 04GUSH-»B4CH 

Engfoh shorthand 


Oramp* Sysee* ma 
xted CV >( photo (rofurrad} and 


Send detoled 
tatayroqpiwmenB u n der reference 6219 
to P. UOIAU SlA, BP 220, 75063 Poris 
cedst 02 who wft foread 


•RAJCTAD BBngwft PenoaaeT 
the new agency of RAND5TAD 
tempomy roi urgently seeks one 


TELEXIST 

SWITCHBOARD 

OPERATOR 


Oft 341 08 00 or conw into 

HANDSTAD's Office d 
4 Place FeEx 90UE Centre 
Per* DoumcwA 75012 Pons. 


SECRETARIAL 

Posmom AVAILABLE 


SQL FOR PARS 

SEVERAL 
SECRETARIES 
AND TYPISTS 


FERffiCnY BRINOUAl 
BWU MI H HM C H 

(Engfish mother tongue preferred} 

Tel: for appoettmenh 563 84 S8 


JAPANESE DELEGATION 
seeks 

SECXETARY-TYPST 
EngEft moftertangue 
good knowledge aFFre 


with goad knowledge aFFrendi. 
Varit hours: 930-1 XX and 3.00^45 
Warii permit not required. 
Addrew C.V. andenoto tai 
7 Ave. Hoche, 75006 Pa n. 


THE 

fc— m— a n a l Herald Titoene 

into 

BRM0UALB4OBH4RB4CH 

SECRETARY 

triftteg rfw sppetafaA^jgngsfcgh. 

fate 747 12 65, eft. 351. 


MINIF9VF SE£KS for AM59CAN 
MlfVCfC VC FIRMS m PARIS 


Biglnh, 

secrete 

quimL 


Dutch or German 
■dge of French ro- 
dwrthand. BEngud 
_ or phonm 138 Avanue 
Vidar-Hygo, 75116 Porn, fiim ro. TeL 
727 Al AST 


JAPANESE SECXETAST, vntoi good 
eduaftoncf background, some typng 


expe rience S. evcelent ctolty m lele- 
hoft m Frendi & Gng- 


phane 

wh, for settlements service* ernfang 
taw imra 


methods & oraa Luti on. Hease 
ha nj wrtoai CV & photo (reteraed) & 
idanr records to Mr. Nftagowe, 6 
rue de Bran, 75008 fate. 

BBMGUAL ENGU91 mother tongue 
secretory far profoswr in 5fa. 
Sdendfic/meikaf bodc^eund m ad. 
vmttoae. Seme wrinor erganaation. 
CAfate 205 19 47, 930 - 430 pm. 
MBBW ORGAMZAHON seto* *ecro- 
tory, Engfoh mother tongue, sherth®*! 

ftCrL rmn, nw >ep*- r. tm. 

Paris 505 14 03 Mme- Oopefin. 


REAL ESTATE 
TO RENT/SHARE 


PARK AREA UNFURNISHED 



MARLY IE KM, lovely vfa, 280 mm. 
+ b asement 100 sqjn. La — — 
drang, 7 bedroo ms, b atfo. 

JSRSSTfSSSi 

<BIE ST. aouu, lovely modem 
6351. 

U1W (M1AR1BU Stwfa UtotaneH^ 
baft, F 1300 - F1S50. Tel 307 31 62 
mornings. 

MEUDONftBlEVUE: Howe, 6 bed- 




month. No ogwlv 
PUCE DES VOSGES, in Hotel Bohan, 


presrigkxn syurtmteL^ 180 sqjtu. 


13664. 


perfog. Owner. 

VAUCREKOK near goff. On 

firing, 4 bedrooms 2 bafts, garage, 
F 4000. Teh 500 6351. 


U.S-A. 


AUSHN, TEXAS: Beoutifuf 4fl00 sqA 
unfunMhed t pfi t j m ral ape x tmert in 
d o w n to wn hataried aea 2 bed- 


room, 2 baths, full kikdiea targe 
skylight. May be used os r ead en c e 
and nsness. $21300 par month. Call 
Buck Srotcfin, (51 2} 4786621. 


REAL ESTATE 
WANTCD/EXCHAN® 


WTIOFHCE 


SEBCS FOB ITS MANAGBMB4T. 
Baaotifu) high da*i opo r foent. 4 roan* 
mdmSrn. fate 381 102a 


WANTED 2 BEDROOM funtahed 


tetartment, Jute 15 - fo* 15,1a Havre 
— o Dane de 


area (Noire 

Wifl pay arround F 8000/ monft. 
334 6661 Para. 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


FOR MORE EXECUTIVE POSinON5 
LOOK UNDO INTBN AIIONA L 
EXECUTIVE OPPORTUNITIES 
ATLANTIC BXTION PAGE 12 

mane uiion page io 


EXECUTIVES AVAILABLE 


AMBOCAN EXECUTIVE 


praduds tisifkt^ ecneliB _ detnn8 : 
projects and u i ^ixsitigns. Aviiuh as 
comufait or — =— * ■— *— 


1211 Geneva 3 - (tee, Svnbartatd. 
Teh 022/36 16 44. 


EMPLOYMENT 


GENERAL POSmONS 
AVAILABLE 


AMBtKAN PUBLISHER ttBQUBSS 
London breed eefitori aid writers for 
papular book series on (ft aspect) of 
American History for US ram fo- 
mSarity with Airarim Sfe, acecdcdes 
■Hiinfinf Serto hi GV.io far 39581, 
tHT. 103 Ktegsway, iondanWCL 
ARAB OR Endydopedio seeks 
mother tongue (ayno fa t. e pe t — a 
Irandotion ar wrffing on o4 nfolere re- 
-quired. Sand CV. to AJ’JtC, 7 Ave. 
Ingres 75731 Pcmcedex 16 
SA1P5GIRU WANIBX One ENGUSH 

Apply tench ham. 


CENEBA LPOSm ONS 

-WANTED 


BRITISH GML 2A fluent Genwm. 
goadfandt&r 


. SpanteK ftwce e edtod 

eduomian. Encmnt teaetarial 
canon*. Active penonofty, wefl 
groomed Rwpxret ch o d eeginQ & 




fotatfaq . airier, myriere in the *'.i 
” ” ' HTl.NB Mhgnvay, * 


' world. Bax 395B6, 
. London WC2. 


PAGE 13 
FOR MORE 
CLASSIFIEDS 


ssw. 
r> ■■■ 


PLACR YOUR CLASSIFIED AD 
QUICKLY AND EASILY 


BY PHONE: Call your local IHT representative with your fact. You will be informed of 
the cost immediately, and once prepayment is mode your c J will appear within 48 
hours. 


•BY MAIL: Send your text to your local IHT representative and you will be acbfced.of 
the cost in local currency by return. Payment before publication is necessary. 

BY TELEX: If you have an urgent basinets text/telex us, and H wUf be published 
within 48 hours in our INTERNATIONA!, BUSINESS MESSAGE CENTER. 

For your guidance: the basic rate is $8.20. per line per day + local taxes. There are 
25 letters, signs and spaces in the first line and 36 in the. following lines. Minimum 
space is 2 lines. No abbreviations accepted. 



In all the above cases, you -can 
now avoid delay by charging your 

American Express Card account. 

Please indicate the following: 


NAME: 


ADDRESS: 



TEL: 

COUNTRY: 



ffiecj© charge my od to my Am«f1can Expr»ss Card occourrt number-. 

nm 1 1 1 i i 1 1 am 


VALIDITY 
from: 


SIGNATURE.- 


fPSre 


PARIS (HEAP OFFICE) 

For France and all countries not listed below-. - 
18? Ave. Charles-de-Gauffe, 9252? Neutlly Cedex; 
Tel.: 747-12-65. Telex: 613595. - 


euxop f 


AUSTRIA; McKm Whrte, Bank- 
“ . fa. Z15, Vienna 1, Tel_. 


BBJGIUM l LUXEMBOURG-. 


Arthur Mannar, 6 Rue Lous Hy. 

Tat- 


more. 1060 Bnimh. .. 
-343.1899. Telex- 23922 AML 

8 2K? ibJMS 

tfahewwr Shrasje, 43, D 6000 
Frankfuri/Main. Tati 33678. 
Telta, 416721. IHTD. 

GREECE A CYPRUS: UC Ranw- 

214227 EXSEGR. 

ITALY: Anfeno Sanbrotta 55 Vjo 
tom? 

WO* 610161. 

WWBUM S i Arnold Teesina/ 
Afc« Prof. Tufaaor 17, 
10)8 GZ Afiderctom. TeL: 020. 
. ZfiMlSTritx: 13131 
POCIWSAI: too Airhar 32 too 
droJondos Vajtes. Itebon. TeL 
672793 & 662544. 


ttoos cortw ft*-rani duke, fra* 
Bayerfiang oiVy contact Emma 
Raft fo London: T*L 2425175.' 
Tefoxi 262009. ' 
SPAM.AIfrods UmfouB Scvrwen- 
to, Pedro Tenkra 8. Iberia Mart 
1, Ott« 319, Moorid 20. TeL 
45533064552891. Tbt_- 46172. 
COYAE . 46156 COYAE 
WkllZtaaAWP: Gey Vcxi TTwyne 
«d Maftdl Vitthnr, “les 1fa«s* 
15 Chemm Dovri, 1009 rafy/ 
tanme. Trij 021] 29-5894. 
Tntau 25722 GYTOl 
WnBS KINGDOM: tor wfo- 
SOTptians contact 'lb* fair 
onm. fo odveriiwta cute eon- 
taefc E«m»d friT' 103 
, London, VfcCi TeL. 
-TeJesi 


Etta* Dt» Btfch, 23 MoBodo 
.fa 11297. Tel Avw. 


Sti*V,9.0. BOX* ■ i».i i ■ nn». 
Tft,- 229873 4 24294.. T efa 
341118 K)OV.1L , E|CT 6376 l 

JAPAfeToefcofo Atari, Medm fas 




-- 

. fero m I sfa 25666. Tab 
5M1925. 

IOANOK, J08DAH. SYRIA, 


MAG 4 EGYPT; Wtftd Aza, 

TAMAM SAL PXh fa 11 -SB, 


Beirut fob ! 
JSurtKk.335: 


... *’341457. IteL. 

lTet8to.20417.LL 


SMQtfQK UAlAYSUtaMi* 
SebastrorLWawSeboftw faoo- 1 


onms 


HONG KONG: C. Cheney * Ante. 

««■* LJd. 703 Cor to Coroner. 


Ssb ori ion,! 

tfa Int-ft faSym Wblk, 3rd 
Root, ^fogupore 1C9.. Ttb 
4407Q81.^weto 8520476. 
Cablfc MKEAD5 SNGAPOBL 
.foUM ARKAr tofa A fa 
■ ■ -orand, kternq fa o t .Mwfio 
: L reSer«faJives,:;l*Q-' B«r-;4.1 


■“Saiafir**'* 





•UL » 


bimnt iai v 
UModuan 
I0Q2Z TeU 




JS' 


y» j. ' 

•a;- 


I 







